“mo

4/ FCEYE

Facultad de Ciencias Econdmicas
y Estadistica UNR |

WNERS,
oV 40
9,

“ys0ur®

"EL ROL DE LAS AGENCIAS DE EMPLEO
EN EL MERCADO DE TRABAJO"

HSHI& " (1)) %&+'%6,)-$5." %" #1"%6)/*).) %'$S+0) %
&))%+1"("%" Y1)+ %6+ %o +21+)%" (%" 2+(+-3) %

"HSY& H+,-5.) *&+HH)%0+#1234)50!)

#456789:%;6<=>9?<4@A%B59=59:%;6<=>97<4@A%/8?486%2!
IE>%;6<=>9?7<4@%87%!>F5?%54%)G?4<6A%
(54<865C%/G9>5G%87%"H868I<H%>?>59HE
%

6' 7 "H$%& HE)+9"):-%0"$#"4)50!)

6<=>97<:86:>C%2"-)A%B59=59:%; 6 < AFIB%- G 6: <THA
/56H8%$64>951>9<H568985998C@BA"); A%2+($2"1A %
89>1<8%)*"/)%JIK LMo
|

"#$! %&%U !



%

%

%

%

%
*>:<H5:8%5%48:8?%5NG>CC87%NG>%=>Rt5<Ba886%>6

G65%7G>64>%:>%?54<?75HH<Q6%@°



Agradecimientos
)1 +$,*-$.x+/01! 2! 3,1 *+$45*#*4/316$! 73! ,*8! 8/9:/31638! 53.8$1*8! ;/+/3.$1! 5$8/-,3!,*!
+$183+:+/01!73!386*1638/8!7$+68.*,<

=115./43.1,:9*.>1* Q. *73?2+J*14/'@/.3+6$>!3,! @$+6$.! A*4: A6*..|1B/+;*.78$1>!2114/'C$D
@.3+6%$.>!3,! @$+6%.! E,*F/$! G:+;/3./>15$.1;*-3.43! 7*7$1 $5$.6:1/7*7! H1/+*1 736.*-*|*.!
+$113,,$8<!1"4-$8!+$45*.6/3.$11+$14/9% 11$!80$!8:! F*86$3J53.6/83!6K+1/+$>18/1$!6*4-/K1!
8:1+$1$+/4/316$BJ53.6$131! /1F386/9*+/01! 3+$104/+2! 386*7L.86/+*$186.:/7$! 7:.*163!
TK+*7*8! 73! 6.*-*|$! 31! *8! 4M8! 5.386/9/$8*8! :1/F3.8/7*738! 2! $.9*1/?*+/$138
/163.1*+/$1*,38t=8!:1!;$1$. 12!+$186/6:23!:1!;/6!5.8N38/$1*,! 5* *14L1*-3.1 . 3+/-/7$! *|
7/.3++/0173!3+$1$4/86*873!6*1!*,6$!5.36/9/$2!;3!*5.317/7$!4:+;$! 73! 8:8!+$1831$8!2!
+$..3++/$138

"1, $8I8N/+/*,38! 73! 345,3%! 2! *1 $8!4/34-.$87 3! ,$8! 735*.6*4316%$8! 73! =86*7L86/+*8! 2! 73!
B3+:.8$8! 0:4*1$8 ! 73! ".-3 68NP.437,/1931>! 3,! A3.F/+/$! QH-,/+$! 73! =45,3$! 73! A:3+/*>]
R:/3138! 83! 8$436/3.$1! */163.4/1*-,38! ;$.*8! 73! 316.3F/86*817:.*163! 4/! F/8/6*! 31!
=86%$+$,4$>15*.*1,:398!17*.43!,*1$5$.6:1/7*7173!5*.6/+/5*.131!,*81*+6/F/7*738!731345,3%!2>!
+$4$!8/1386$!N:3.*15$+$>15.$58$1*.43 16$7$8!,$8! 7*6$8!,*8!$-83.F*+/$138R:3!8%,/+/6K!

31! 1:43.$8*8! $+*8/$13&! 8/345.3! -./17TM7$43! :1! 6.*6$! +$.7/*,! 21 73! /18:53.*-,3 !

*A*-[ [7*7 <1=113853+/*R:/8/3.*1*9.*73+3.13Q*6./T! AF31884E:37./T! UP,,3.3C;./86/1*!
UV19V.7>1"111)31*IW44$+4"113 J*./3IW,,:4 >X3.$1/+*1@*;,>Y/,8!'Y/,88$1>1U*66/*8!=/,$,*>!
U*.Z/11Y/,88%$1>Y/1*1@*;,RF/86![,6F376>I\$-/*8\*9388%$1>!1Q363.!Y*7121U*./*1@/*?<

"17*./11\313,/:8>1.3N3.3163!73,143.+*7$! 731 6.*-*|$! 73! A:3+/*>IR:/311 438BN.3+/05$2$! 3!
/IN$.4*+/01! 31! .3,*+/01! *! *8! +* *+63.L86/+¥F3,! 43.+*7$! *-$.*! 8:3+$! 7:.*163! 4/!
386*7L*131!1=86$+$,4%<

"1U/9:3,1 Q3.$4/19% 12! Q/3..3D,*/11 X*173Z2*,,3 >14/34-.$ 873! *I"$.,7! "88%+/*6/$1! $N!
Q:-,/+1=45,$24316!A3.F/+38 "'Q=A ">IR:/3B86.*-*| *.$1 1*.7:*43163! 5*.* IR:3!5:7/3.*!
+$13+6*.43! +$11%8! 7/86/16*8! $N/+/1*8! 73! 345,3%! 73! = . 42 a+3*1L*17:.*163! ,*I N*83
3J5,$.%6$./*173,15.$23+63$<

"IU/+;*3,1UZ*8/T*T*6*>103*7>1)*-$:.1U*. T36! A3.F/+38IN$.I\.*18/6/$18![1/6!=45,$24316>!
)*-$:.1U*.T368!*17!b$:6;! G.*1+;! 73! *1a.9*1/?*+/01! W163.1*+/$1*, 73,1\.*-*I1$ 15$.!8:!



3843.$!311.3,*+/$1*.43 1+$1!,$8!3853+/*,/86*8!31! A3.F/+/$8!QH-,/+$8!73!=45,3$!31!=:.$5*!
+$113,IN/1I73!R:314/16.*-*1$!.3+/-/3.*11*! 73F$,:+/01!+:/7*7$8* 17315*.63!735.$N38/$1*,38!
737/+*7$8!*1634*4

" 0*-311d3-.3437;/1 121A*, 21A/1+,*/.173!,$8!A3.F/+/$8!QH-,/+$8!73!=45,3$!73!",34*1/*12!
":86.%,/*>1 .3853+6/F*43163>! 5$.! 35$2$! 31! *1/17*9*+/01! 73! ,$8! 7/86/16$8! 4$73,$8! 73!
*931+/*1731345,3$!3113,14:17%4

"1@$+6$.'E3.1*17$!d.$/84*1>14/15./43./@/.3+6$.>!R:/31!43!/185/.0!3113,3++/01! 78886 3!
;3.4$8% | 634*! 2! 43! *+$45*#0 ! 31! ,$8! 5./43.$8! *#$8! 73 ,*! /1F386/9*+/02! ;*86*!3,!
4$4316%$!73!8:16*118316/7121.35316/115*.6/7* &

"1,$8!@$+6$.36*. *I". KF*,$>1):/8!G3++*./*34e:*11"16$1/$! @/5%)* L*1U*. L *IW-KM3?!U*.6L1>!
Q37.$1U$1+*.?2121U*.6L11$4-366* 15%$.18:8!F*,/$8*873F$,:+/$1382!8:93.31+/*8¢

Q$.IH6/4$>1*14/14*7.3>IR:/31!143B183#0!+$1!8:!F/F$!31345,$!R:3!3,!6.*-*1$!38!3,!5/,*.1 73!
I 6$1$4L ¥121731,*13J+3,31+/*1;:4*1*8< !



Declaracion de conflicto de intereses

¥1*.65.* 73+, **1 181 +$1$+3 . +$1IN,/+6$! 73! /163.K8!1$ > 2*183*1 73./F*7$! 73!/163.3838!
N/1*1+/3.$8! $! 73! .3,*+/$138! 53.8$1*,38>I R*3L* 1587/7$!/1N,:31+/*.131,$8!.38:,6*7$8!
5.38316*7$8!31!3863!6.*-*[$3!/1F386/9*+/04

Financiamiento
)*1 5.383163! /1F386/9*+/01! 1$! ;*! .3+/-/7$! 1/19HLISH! 73! N/1*1+/*4/316%! 73! *931+/*8!
5H-,/+*8>816/7*738!5./F*7*811$.9*1/?*+/$138!8/1!N/138!73! :+1$<

Declaration of competing interests

\;3!*:6;$.! 73+,*.38! 6;*6! 83!;*8! 1$! T1$Z1! +$4536/19! N/1*1+/*,1/163.3868! $.! 53.8%1*,!
.3,%6/$18;/58! 6;*6! +$:,7! ;*F3! *553*.37! 6$! /IN,:31+3! 6;3! Z$.T! .35%$.637! /1! 6;/8!
7/883.6*6/$%

Funding information
\;/81.383*.+;17/711$6!.3+3/F3!*12!9.*1@8BIN.$4!N:17/19!*931+/38L16;3!5:-,/+>1+$443.+/*,>!
$.11$1INSB.$N/6!83+6$.8<



Resumen
=,15.383163!6.*-*I$!/1F386/9*!3,!.$,!73!,*8!*931+/*8!73!345,3%>16*4-/K1!,,*4*7*8! A3.F/+/$8!
QH-,/+$8!73!=45,3%! AQ=">@BY/9*.1*,9:1$8!73 !,$8!3N3+6$8!*7F3.8$8!5.$7:+/7$8! 58!
N*,,*81/1;3.31638!*,143.+*7$! *-$.*, >15* *| $I+:*18315.38316*1!+:*6.$!386:H8!345L./+$8!
3% [?7*7$8! +$1! 7*6$8! 73! ".-368NP.437,/1931>! 3,1 AQ=! 73! A:B=5./43.! ,:9*.>! 83!
*1* [?*1183./38! 73! 6/345%73! N.3+:31+/*1 834*1*15* *1 $8! *#$8! %&%&! *! %&%%>!/1+,:8/F3>!
437/*163! *1*5, /+*+/01!73,'4$73, 4 X"B! 73!"/313. [@.*193. >#:2$8!.38:,6*7$8!4:386.*1!
R:3!,*15* 6/+/5*+/01!311$8!5.$9.*4*81 73! 345,3%$ 173, AQ=6/3136%$73.! 73! 5.37/++/0173!
d.*193.! 31! *I +$183+:+/01! 73,! 345,3$73! 5*.63! 73 ,*! $N3.6*! *-$.*>! +$1! 2! 8/1!
7/8+*5*+[7*7385*.*13,16.*-*|$ <Q*8%$!839:/7$83!/45,34316*!:1 *1M,/8/813!3F*,:*+/01!73!
[45*+6$!1+$117*6$8!5*13,! 73 &I+*17/7*6$85*.6/+/5* 16 BI31!5.$9.¥4*81731345,3%! 73,/ AQ
437/*163!,*1*5,/+*+/01173,*8!6K+1/+*8! 71Q.$5318/62! A+$.3! QA73!*1Q$173.*+/01!73*!
Q.$-*/,/7*7' W1F3.8* WQ’<)$8! .38:,6*7$8! 73! 7/+;*8! 386/4*+/$B8! 4:386.*1! R:3331!
5.$437/$>! *1/163.F31+/01! 3,! AQ=B7:+3!3,16/345%! 31! 3,! 738345,3%! 73! ,$8*17/7*6$8!
5*.6/+/5*16381!(h&!7L*8Y:39$>183¢1* /?*1:114$73,$!73 17*6$8,$19/6:7/1*,3873!+$,;$.63
73\(f! +*17/7*6$8+$1!7/8+*5*+/7*738*-$.*,38 IR:3!5*.6/+/5*.$1131!,$8!*#$8!%&(i!*!1%& %[
[1+,:8/F3831! *1 /1/+/*6/F1 73! 345,3%! +$1! 8:-8/7/$! *,1 8* *./$ $437/*163! *! *5, /+*+/01! 73!
U$73,$!)/13*,1731=N3+6$8!U/J6$8! U)=UT3IUL1/4$8!C:*7.*7$8!a.7/1*./$8! UCa’ <!)$8!
.38:,6*7$8! 73!1386$84$73,$8! 4:386.*1! :1! *:4316%! 5.$437/$! 73! c! 43838! 31! ,*8!
+$16.*6*+/$138! 73! 6/345%! 7363.4/1*7%$>! \$! +:*,1 83! 6.*7:+3! 31! M+.34316% 73! ,*!
+*16/7*7! 73! 43838! 31! 3345,3%! 73! %fj! *! c&&j !5*.*!,$8! +*17/7*6$8! 5*.6/+/5*1638
"8/4/84% >437/*163!,*1/45,34316*+/01!173,14$73,$! X"B! 73!"/3 13.[1.*193. >!183!$-6/313
R:3!3,11/F3,73!4/84*6+;!31!3,143.+*7$! *-$.* | 5:373!5.373+/.!,*I5*.6/+/5*+/01L! 73! ,$8!
+*17/7*6$8!31! ,$8! 5.$9.*4*8! 73! 345,3%! 73,! AQ3@3! ,$8! .38:,6*7$8! 73$8!4%$73,$8!
345L./+$8!*163./$.3883!+$1+,:23!R:3!,*8!1*931+/*8!73!345,3%!+:45,3!3,1.$,1734/6/9*. |, $8!
3N3+6$8!*7F3.8$8! 78! N*,,*8! 7343.+*7$ | *-$.*, 173,17363./$.$! 73, +*5/6*,!;:4*1$>173,!
3N3+6$! 8+*../19>! 73,1 738345,3%>! 73! ,$8! +$86$8! 73! 8+.331/19>! 73,! 4/84*6+;>! 73! |$¢
14537/4316$8! *! *1 345,3*-/ [7*7>! 73! ,$8! 5.$-,34*8! 73! /18/73.Dutsider y de la
disminucién en la intensidad de busqueda<C$4$!+$.$,*./$>183!$N.3+3!3F/731 BABL./+*]
73! ,$8! 6/5%$8! 1F/8+./4/1*+/01! 73!83J%>! 36%¥*! 2! 53$.! 7/8+*5*+/7*738! 313.+/7$HS$.! ,*!
734*17* *-$.* < |



Abstract
\;3!5.38316!7/883.6*6/$111*,2738!6;3!$,35,*237!-21345,$24316!*931+/38>!*,8$! T1$Z1!*8!
Q:-,/+1=45,$24316!A3.F/+38! Q=A">413F/*6/198$43!$N!6;3177F3.83!3NN3+68!*./8/19!N.$4!
*-$.14* T36! N./+6/$18! Z;/+;! *.31 5*.6! $N! 6;3! 4* T36kB/38/9k! ES.! 6;/8! 5:.5$83! N$:.!
345/./+* ! 4$73,8!*. 31 SNN3.378 /19! 7*6*I N.$4!".-368NP.437,/1931>! AZ3731k8! Q=A<!E/.86>!
6/43183./38!7/6;'Z33T,2!N.3R:31+R$.!16;3! 23*.8! %&%6&5:9; %&%%6B!*1* 27 37!:8/19!
6;3!X"B!4$73,!-21"/313. [@.*193. >!Z;/+;18;$2816;*6!5*.6/+/5*6/$1!/1!6;3D-"k8!5.$9.*48!
+*115.37/+6345,$24316! N$.H*17/7*638! 2/6;! *17! Z/6;$:6! 7/8*-/,/6/38K;31>! *1! /45*+6!
3F*,:*6/$114$73,1/8!/45,3431637!Z/6;!5*13,!7*6*IN.$4!g&!+*17/7*638!5*.6/+/5*6/19!/1!6;3!
Q=Ak8! 345,$24316! 5.$9.*48! -2! 43*18! $N! 6;3! Q.$5318/62! A+$.3! QA1 *17!6;3! W1F3.83!
Q.$-*/,/62!"3/9;6/19! WQ"'1436;$781!13!.38:,68!N.$4!6;3!,*663.B86/4*638;$2!6;*6! 6;3!
Q-AkB163.F316/$1!.37:+38!6/43!/1!:1345,$24316!/11*1!1*F3.*93!$N!(h&! 7*2B$,,$Z/19!
,$19/6:7/1*,! +$;%$.6! 86:72 N$.! (f! +*17/7*638! 2/6;! 7/8*-/,/6/38Z;$! 5*.6/+/5*637! /1! *!
5.$9.*4I1$NN3./19!2*93!18:-8/7/387:./19!6;3!23*.8!%&(i! 6;.$:9; 1%&%(8!/45,3431637!-2!
*14/J37! BNN3+68! 4$73,! *17! -2! a)A<!\;38386/4*6388;$Z! 6;*6 ! 6;3! 5.$9.*4! /1+.3*838!
+$16.*+©*837!345,$24316! -2 1*11 *F3.*9 3 $N! ¢! 4$16;8>!.35.38316/19! 183! $N! %fj! 6$!
c&&j!/1! 6;3!1:4-3.1$N!4$16;8!/1 1345,$24316!+3$16.*+68N$.!6;3!+*17/7*6 381! *77/6/$4!
6;3!/45,34316*6/$1!$N!6;8X"B!4$73,!-21°/313. [@.*193.! 8;$28!6;*6!6;3!4/84*6+;!, 3F3,!
/116;3!,*-$.14* T36! +*115.37/+6Q=Ak8!5.$9.*415* 6/+/5*6/$",,!SN!E3 |5.3F/$:8!386/4*638
37163 +$1+,:786;*6!5:-, /+!1345,$24316!*931+/38,*2!6;3!.$,3! $MN,,3F/*6/196;3! ,*-$.!

4* T36! N./+6/$18*7F3.83! BNN3+38.3831637! -2 ;:4*1! +*5/6*,! 7363./$.*6/$1>! 8+*../19>!
:1345,%$24316>! 8+.331/19! +$868>! 4/84*6+$>86*+,38! 63! 345,$24316>! /18/T3:68/73.!
5.$-,348! *17! 6;3! 73+.3*83! /1! 83*.+;! /16318/6Z!6;3.! 345/./+*,! 3F/731+3! /8! $NN3.37
*-$ :6193173.>1*931*1717/8*-/,/6/38*837!7/8+./4 /1*6/$1!3J3.+/837!-21345,$23.8<

Key words:!:1345,$24316>! ,*-$.! 4* T36! /163.437/*6/$1>! *-$.! 4*. T36>! 345,$24316!
5.$9.¥48>!15:- /+1345,$2 4316!83.F/+388+*../19>14/84*6+;>1")UQ!

JEL No.le&%>!e&'>le&h>le&g



Indice general

"0.*73+/4/316%$8!

@3+,*.*+/01!73!1+$1N,/+6$!73!1/163.3838

E/1*1+/*4/316%

@3+,*.*6/$11$N!+$4536/19!/163.3868

E:17/19V/1N$.4*6/$1

B38:431!

"-86. *+@

m17/+319313.F,

m17/+3!73!9.MNH+$8

m17/+3173!1+:*7.9$8

m17/+31731*13J%$8

"-.3F/*6:.* 8

Introduccion
a-136/F$8!73!,*1/1F386/9*+/01!12!31N$R:3!9313.*,173!,*1638/8
a-136/F$!9313.*)
a-136/F$8!3853+LN/%$8
U*.+$!630./+$!3!;/50638/8
0/50638/8!9313.%,
0/50638/8!3853+LN/+*8

"+**+/01 !

Capitulo 1: Las fallas del mercado laboral y sus efectos adversos

(<(!! "8/436.L*173!,*I/1IN$.4*+/01!

(<% =R:/,/-./$!+$11738345 3$!121734*17*1/18*6/8N3+:F

(<cl Y39$+/*+/$13818* *./*,381;363.$9K13*81211$6$4M6/+*8
(<c<(! \*8*817315.$7:+6/F/7*7! *-$.%17/85* 38 |
(<c<%! C$1F31/$8!+$,3+6/F$8121139%+/*+/$1381*6$4/27*8
(<c<dl @/85*./7*73817319K131$
(<c<'l \ *185% 31+/41731 */INS.4*+/0118* * [*, |

(<c<fl Q$73.173143.+*7$12!* 6*1+$1+316+/01173!,*1734*1 7% *-$.*, |

(<"1 0363.$9313/7*7173!,*14*1$!73!$-.*!
(<f!l GH8R:37*!1+$86%$8*
(<h! B38:431!73,!5.383163!+*5L6: '$



Capitulo 2: El rol de las agencias de empleo de acuerdo a la literatura
econdmica

%<(!)$8!AQ=!2! *IN*, *1731*8/436.L*!73! *I/IN$.4*+/01

%<%9$8!AQ=!2!,*8IN*,,*8!73!3R:/,/-./$!+$1!738345,3$!21734*17*1/18*6/8N 34 ;*>!

! 2173F,6$8!+$86$8!73!-H8R:37*
%<¢E)$8IAQ=12! *IN*, *1731;363.$9313/7*7!73!,*14*1$!73!$- *
%< B38:431!73,!5.383163!+*5L6: '$

Capitulo 3: Arbetsformedlingen, el Servicio Publico de Empleo de Suecia

c<(! 0/86%$./*121$.9*1/?*+/01
Cc<%!Q./1+/5/$!73!*:6$1$4L*!73,1+*17/7*68

c<c! )$8!+*17/7*6$8!/18+./56$8!31!,*1-*83!73!7*6$8!73,!AQ=!73!Al3+/*
c<'ll )$81345,3*7$.38!/18+./56$&31!,*1-*83!73!7*6$8!73,|AQ=!73!A:3+/*
c<fll )$8!5.$9.*4*81731345,3$!73,|AQ=!73!A:3+/*
c<h!)*8!7/8+*5*+/7*738!,*-$.*,38!218:8!/1/+/*6/F*8

c<I! )*laN/+/1*173!=86*7L86/+*8!73!".-368NP.437,/1931

c<g! B38:431!73,!5.383163!+*5L6: '$

Capitulo 4: Evaluacion de la causalidad de Granger de los programas
de empleo en general y de las iniciativas para candidatos con

discapacidades laborales del SPE de Suecia en la consecucion del empleo

'<(!! @38*..$,,$!630./+$!73,14$73,$!73!1X3+6%$.!":6$..39.38/F$!_X"B"IT3!
! ~313. Dd.*193. !

'<%! @3N/1/+/01!73,14$73,$!X"B!73!"/31%l.*193. !

'<c!l G*83!73!7*6$8!73!83./38!73!6/345%!12!F*./*- 138
'<'11\386!73!B*L?![1/6*./*15*.*! *1386*+/$1*./37*7!73!,*8!F*./*-,38
'<f Il B38:,6*7$8173,14$73,$!X"B!73!"/313.[1.*193. !

'<h!l "1M,/8/8!73!,$8!.38:,6*7$8!73,14$73,$!X"B!73!"/3130l.*193. !
'<I'! C$1+,:8/$138!73,!5.383163!+*5L8:,$

Capitulo 5: Evaluaciéon de impacto de los programas de empleo del SPE

de Suecia y analisis de la causalidad de Granger para el indice de Matching

(IM) en la participacion en dichos programas
f<(!! Q.$6%+$,$!73!83,3++/01173,14$73,$!73!3F*,:*+/01!73!/45*+6$
f<odl @/.3+637!"+2+,/+!d.*5;!_ @"d"
f<cll Q$173.*+/01173!,*1Q.$-*-/,/7*7TIW1F3.8*_WQ"
f<'I'1 U37/+/01173,'m17/+3!73!U*6+;/1WU437/163!:1*IN:1+/01!C$-- 000 $:9,*8
f<fll G*83!73!7*6$8!5*13,!2!+$186.:++/01!73!,*8!F*./*-138

54!
ff |

fh !
fg !
hod
64!
hf !
hg!
1&!

Ig !
g%
gf !

89!

i( !
i%!
ic !
if !
if !
ih !

99!
(&&!
(&9
@&l !
(& !
((h!



f<h! Q.$5318/62!A+$.3]_QA" (G !

f<I'! =86/4*+/01173,'=N3+63$!Q.$437/$!73,\.*6*4/316$!_"\" (%oc!
f<gl "1M,/8/8!73!,$8!.38:,6*7$8!73!,*13F*,:*+/01!73!/45*+6$ (%'!
f<il | =F* *+/011731 *14+*5*+/7*717315.37/++/01173,Im17/+31731U*6+;/ M3 1! *I1
! 5*.6/+/5*+/01131!,$8!5.$9.*4*81731345,3%$!73,!AQE= (%i !
f<(&!C$1+,:8/$138!73,!5.383163!+*5L4:,$ (c%!

Capitulo 6: Efectividad del programa de empleo del SPE de Suecia con

subsidio al salario para los candidatos con discapacidades laborales 134!
h<(! Q.$6%$+%$,$!73!83,3++/01!73,14$73,$!73!*1M,/8/8!73!7*6$8!,$19/6:7/1*,38!73!!+$;$.6&i !
h<%!G*83!73F*6$8!,$19/6:7/1*,38!21+$186.:++/01173!,*8!F*./*- 88 (¢!
h<c! Q.38316*+/01!73,!U$73,$!)/13*,173!=N3+6$8!U/J6$8! U)=U"12!73,14$73,$!73!1UL1/4$8!
I C*7.*7$8la.7/1*./$8! _UCal (f !
h<'l @38*..$,,$!630./+$173,1U$73,$!)/13*,1731=N3+6$8!U/J6$8! _U)=U" ¢!
h<fl =86/4*+/01!73!,$8!4$73,$8!U)=U!2!UC4 (f& !
h<hl "1M,/8/8!73!,$8!.38:,6*7$8!73!,$8!4$73,$8!U)=U!2!UCa (f( !
h<Ill C$1+,:8/$138!73,!5.383163!+*5L4:,$ (fh !

Conclusiones finales 157!

Bibliografia 165!
!



Indice de graficos

Grafico 1.
I

Grafico 2.

Grafico 3.
!

Grafico 4.
!
!

B3,*+/$138!316.3!,*8!7/8+./4/1*+/$138!5$.!738345,3%$!73!,*.93!5,*?$!
2136*./*1*] *IN3.6*!,*-$.* &

=1345,$!73!@/.3+637!"+2+,/+*,1d.*5;! @"d'<

@/.3+637!"+2+,/+*,1d.*5;!_@"d"15*.*13,1*1M,/8/8!73!3F*,:*+/01!73!
145*+6$!73!,$8!5.$9.*4*81731345,3$!73,|AQ=I<

C$4-/1*+/$138!7315:386$8!F*+*1638!2!53.8$1*8!311738345,3%!*!
1/F3,173143.+*7$!839H1!,*IN:1+/01!73!,32!C$#&$:9,*8!2!7/86/1638!
1/F3,38!73!13N/+/31+* =101l "¢

I( !
(&c!

(& !

((c !

(&



indice de cuadros

Cuadro 1.
!

Cuadro 2.
!

Cuadro 3.
!
!

Cuadro 4.
!

Cuadro 5.

Cuadro 6.
!
!

Cuadro 7.

Cuadro 9.
!
!

Cuadro 10.

Cuadro 11.

)*8IN*,,*8173,143.+*7$! *-$.*,1218:813N3+6$8!*7F3.8$8!73!*+:3.7$!
*1*¥1,/63.%6:.*13+$104/+*< %!

C*17/7*6$8!/18+./56$8!31!,*!-*83173!7*6$8!73!".-368NP.437,/1931>!
*IN/LI73+* 7 #$14* 317+ /$>1*#$81%& % & *196 & % %< hl !

C*16/7*7'73!5:386$8!F*+*1638!2!73!+*17/7*6$8!/18+./56$8!131! *!
-*8317317*6$8!73!".-368NP.437,/19311216*8*1731738345,3%!73!
ABHASIFIN/LI73I4* 714 $14+* 317+ /$>1*#$819%6& % &1 % &Y%< I" !

Q.$9.*¥4*81731345,3$S!+*16/7*7!731+*17/7*6$8!5*.6/+/5*1638>16$.!
+$;$.63136*./$!21j1731/18+./56$8>*#$8!196& % &!*198& % %< a(!

B38:,6*7$8!73,14$73,$!X"B!73!"/313.[01.*193.<! if !

=N3+6%$!Q.$437/$!73\.*6*4/316$!_"\="173!,*1/163.F31+/01!73!
,$815.$9.%4*81731345,3%!73,|AQ431!,*I137*7>13,Im17/+3!731U*6+; /19!
213,1738345,3%$!386.:+6:.*<IQAI386/4*7$!+$1!4$73,$85-/6121)$9/6< (%' !

=,1.$,173!1,*81*931+/*81731345,3$!31!3,143.+*7$!,*-$.*,1731*+:3. 73!l
*1,$8!.38:,6*7$8!$-631/7$8!73!,*I13F*,:*+/01!73!/45*+6$!73!,$8!
5.$9.*¥4*81731345,3$!$N.3+/7$8!5%$.13,!AQE< (%l !
B38:,6*7$8!73,14$73,$!X"B!73!"/313. [@.*193.115* *1386/4*.1,*! |
+*5*+[7*717315.37/++/01173,!11/FFBI3N/+/31HF3!4*6+,/19!131!,*!
5*.6/+/5*+/01!31!,$8!5.$9.¥4*81731345,3%$!73,|AQ+< (c( !
C*17/7*6$8!+$1!17/8+*5*+/7*738!,*-$.*,38>16$6*,12!5*.6/+/5*163B!31!
[1/+/*6/F*8173,1AQ=11215.$9.*4*815* *14+*17/7*6$8!+$1!7/8+*5*+/7*7B8!
53.14*5/6*>17/+/34-.31731+*7*I*# < (cf !

=86/4*+/$138!73!,$8!3N3+6$8!73!,*!/163.F31A30*!/1/+/*6/F*!+$1!
8:-8/7/$!*,18* * /$!73,|AQ="*1,$8!+*17/7*6$8!+$1!7/8+*5*+/7*7B8!
*-$.%,38<1U$73,$8!73!U)=U!I2!UCak (f& !
=,1.$,173!1,*81*931+/*81731345,3$!31!3,143.+*7$!,*-$.*,1731*+:3.7$!*!!
,$81.38:,6*7$8!$-631/7$8!73!,$8!4$73,$8!U)=U!2!UCal5* *I3F*,:*.1
3,13N3+6%$!73!,*8!/1/+/*6/F*8!731345,3$!5*14*1$!731$-.*1+$1!
7/8+*5*+/7*738!$N.3+/7*8!15%.!13,!AQ=<

((



indice de anexos

Anexo 1.
[

Anexo 2.
[
[

Anexo 3.
[

Anexo 4.
[

Anexo 5.
!

Anexo 6.

Anexo 7.
[
[
[

Anexo 8.
[
[
[

Anexo 9.
[
[

Anexo 10.

Anexo 11.

Anexo 12.

Anexo 13.
Anexo 14.

=86*7L86/+*!1738+./56/F*!73!,*8!F*./*-,38!/45,34316*7*8!31! *!
386/4*+/01!73,14$73,$!X"B!73!"/313. [01.*193.<! (Ih !

\386!73IB*L?I[1/6*./41731@/+TER:, 3.1":4316*7$!5* *| *8183./38! |
7316/345$1:6/,/2*7*8131!, *1386/4*+/01173,14$73,$!X"B173!~/313D
d.*193.< (N

Q:386$8!IF*1.638>!+*17/7*6$8!31!738345,3$!21386/4*+/01173,!m17M+3!73
U*6+,;/19!_W(>183./38!14318:*,38>1313.$!731%&%&!*17/+/34-.3173194&%00<!

=86*7L86/+*1738+./56/F*173!7*6$8!5*13,!5* *1Q.$5318/62!A+$.31_QA™>!

9.:5$8!7316.*6*7$8!12173!+$16.9$,1216$6*,!14:386.3*T$< (9&!
Q.:3-*16!1731"3,+;!1316.3!9.:5%$8! 73!6.*6*7$812!73!+$16.$,>IF*./*-13!

3N3+8%$< (g(!
d.MN/+$8!73!.38/7:$8!73!UCa!31!,*!1$-631+/01!73,I'"\=< (g%!

=86*7L86/+*1738+./56/F*121\386!73! @ ET3R!":4316*7$!5*.*! |
*8IF*./*-,381:6/,/?7*7*8131!1,*1386/4*+/01!73,14$73,$!X"B! 73!

~N313. [.*193.173,11/F3,17313N/+/31+/*17314*6+,/19!31M,*
5*.6/+/5*+/01!31!,$8!5.$9.¥4*81731345,3%« (g'!

=86*7L86/+*1738+./56/F*173!,$817*6$8!,$19/6:7/1*,381:6/,/7*7$8131!3, !
*1M,/8/8173,13N3+6$!73!,*I5* 6/HBH31!3,15.$9.*4*1731345,3$! |
+$118:-8/7/$I*,18% * [$I5* X1 ¥I7/8+*5++/7%713113,1345, 3$>1

*#$81968&(i1*1%6& Yol < (gf !

d.MN/+$!73!53.N/,15* *I7*6$8!,$19/6:7/1*,38>1+*16/7*7173!4B838!
31!1+$16.*6$8!73!6/345%$!7363.4/1*7$!5$.1+*17/7*6$!215$.1*#5>!

%6&(i*1%&%6{< (gh'!
B38:,6*7$8!73,\386!73!A6:7316!73!G.3:H*9*115* I 7+6$8!
$19/6:7/1*,38131!,*1386/4*+/011731UCA< (gl !
\386173IB*L?1[1/6*./*1Y$.4* W1F3.8*1731C;$/I5* *1 $817+6$B!
$19/6:7/1*,381:6/,/7*7$813113,14$73,$!U)=Uk (gg!
W163.+356$8!* 3*6$./$81211/F3,38! 731+ $1N/* 1 215 I +x7*1:1/7+7]
731,$817+6$81,$19/6:7/1* 381839H1!,*1386/4*+/01!73!U):U< (gi !
d.MN/+$8!73!.38/7:$8173,1U)=U< (i& !
d.MN/+$81731.38/7:$8173,14$73,$!UCal386/4*7$!5* *1 $817+6$8
$19/6:7/1*,38% (i%!

(%



Abreviaturas

uQ !
@"d!
OOW
WU)
wQ?
wu
U)=U! |
YG=H

aw\

AQ#
MQ=A |

"+6/F3!)*-$.1U*.T36!Q$,/+/38
@/.3+637!"+2+,/+*,1d.*5t
O3.N/17*;,n0/.8+;4*1'W173]
W163.437/*./$8!73,'U3.+*7$)*-$.*, |
W1F3.83!Q.$-*-/,/621"3/9;6/19
m17/+31731U*6+;/19

U$73,$!)/13*,1731=N3+6$8!U/JB$8

Y*6/$1*,1G:.3*:1 $NI=+$1$4/+!B383*.+;

a.9¥1/7*+/01IW163.1++/$1* 173\ *-*I$!
Q:-,/+1=45,$24316!A3.F/+38
Q$631+/*1B39/$1*,173!1@38*..$!,$
Q.$5318/62!A+$!3

A3.F/+/$!QH-,/+$!73!=45,3%

n$.,71"88%+/*6/$1ISN!Q:-,/+!1=45,$24316!A3.F/+38

(c



Introduccion

)$8!386:7/$8!345L./+$8! 73,1 43.+*7$! *-$.*,1 73! *I H,6/4*| TK+*7*14:386.*1>!*1 7/N3.31+/*!
73,14$73,$!+,M8/+$>IR:3!13,143.+*7$!173!6.*-*1$1$,3+373IN*,,*8<

I"# 968" Vot (")*+(Yott &"H# $',(-&YoH "-. %5163 316.3! $6.$8! 8:5:386$8%/1NS$.4*+/01!
53.N3+6*1 2! 6.185*. 31681 +$4536/6/F/7*7>¥ 738+316.%,/2++/01Y "$06&' (") *+# ,-# 1%.#
5*.6/+/5*1638>13|18631*:6$4M6/+$73,18* * /$>11:$4$9313/7*7173,15.$7:+6%! 2!, $8H$86$8
731-HBR:37*1 21 731 +$16.*6*+/01:,$8! $! *5.$J/4*7*431631 1:,$8< |1"# $%"&'S("'$)*+#"# *#
teorfa I"#$%61&S8MUE3.437/*./$8 173,1U3.+*7T$N)*-$.* | WU)® I"#$%68I&I# () I4+8H, &

A/1134-* 9$>1311 *IH,6/4*I 7TK+*7*>1:11+H4: $!73!386:7/$8!345L./+$81 $N.3+/7$!3F/731+/*!
731114 3.+*7$!,*-$.*,14:217/N3.3163!*1*R:3,! 5$86:,*7$!5$.!,*163%.L*1+,M8/+*<

@/+;$8!3867/$8!83!$./9/1*1131!3,16.*-*1$!1834/1* 1 73! @*F/7!":6$.! 81 "#$%&!" ("(")*#+,#
reporte de las conferencias del National Bureau of Economic Research (NBER) en el afio

%&&i!6/6:,*7$!10A6:7/38!$N1*-$.1U* T36!W163.437/*6/H10<

)*81/1F386/9*+/$138!8:-83+:3163BN.3+3BF/731+/*+$5/$84*+3.+*1731: 1143 +*7$! *-$.* !
31!3,1+:* 1 *8IN*, *8!73kimetria de la informacidn, equilibrio con desempleo y demanda
"#P%IH&' ()S*+",-(1$(1-"#+#$.$/18.'#+) ' %'[-,0"$#+ 1 +"-+ $2%-34%! ($#*+)'%'/-,""I5$5+5'+
FIA*1$1731$-.*121 1" BR:37*1+$86$88$1!1+*.*+63.L86/+*8!/1;3.31638!14/84% &

=8173+/.>13,143.+*7$!73!6.*-*1$11$!80,$r$,3+373!N*,,*8>18/1$!R;38!4/84*8 11$!5:3731!
83.13..*7/+*815$.R:3IN$.4*115*.63!73!8:8!+*.*+63.L.86/+*8!/16.L183+*8

@/+:*8! N.J++/$18873! 43.+*7$! *+* .3*1 | 3N3+6$8! *7F3.8$8S! 73873! /4537/8!
+$16.46*+/$138! 31 +$..3+6$!N: 1+/$1*4/316$! 73,1 4/84$;86*! +.3* 1 /L3N/+/31+/*8I 5% *] *I
734*17*1215* ¥ *I$N3.6*! *-$.*,38>15%.1 $IR:3!.38:,6+1 13+38*/$!;*, *.143+*1/84$8! R:3!
$9.3118:-8*1*.1$14/6/9*.] 386*8!+$183+:3148!738N*F$.*-,38<

"4 SYRH & (") &IHSH), " H- &t ) Y%+(O1& L# 1" #-8HE2%+&203(H" (H"-#") 2& 1 #1"H%) &A&S W 1" #- $H#(
3118:IN:1+/0115$631+/*,1731+$..3+6%$.38! 73!, $813NITESB$BH 31 +/$1*7$84

@316.$! 73 IF*86*19*4*1 731 $81WU)!831+*1 | *81*931+/*81731345,3$>1 6*4K 1!, *4*7*8!
A3.F/+/$8!QH- /+$8!73!=45,3%! AQ=8H+:* 381"#$%6& () %& *#+%,&-'$) #) II$) #)"($-01,)
I"HB0& (JHYo+) | )H,#-06"H#06) [ O(H#,#Y%6) /I"#1"#1%H%23.%1'0%0#4."2' (" )#. #0'$1&5!431)



Surge asi la 8/9:/31635.39:16*S!

"#$% &'(% )#*+(,-% (/% .0,-)1./% 2,% ,*+(,'% !"# $%# &%"'()"# *AAML en mitigar los
efectos adversos producidos por las fallas mencionadas, en un mercado para el

cual las mismas figuran como supuestos?

=16.31*8!IF*./*7*8 IN:1+/$138R:31*8:431!,$8! AQ=I31! *I*+6:*[7*7 >8: 1.$,15./1+/5*,138!3,!173
,*1/186.:4316*+/01173!,*8!5$,L6/+*8173!345,8$")UQ >!5$.18:18/9,*1311/9,K8>! *8!+:* 38183
145,34316*1 *16.*FK8! 73! 5.$9*4*8! 73!345,3$!7386/1*7$8! *! .38%,F3:! 316.3! $6.418$8!
5.$-,34*8! $+*8/$1*7$8!5%!,*1*8/436.L*I 73! *I/1H.4*+/01>1,*1;,363.$9313/7*7! 73! *14*1$!
73!'$-*>1 %I N* 6% 73+$/1+/731+/*1 316.3! ,*8! ;*-/,/7*738! $N.3+/7*8! 5$.! ,$8! +*17/7*6$8! 2!
*R:3,,*8! -:8+*7 *8! 53%.! ,$8! 345,3*7$.38! _ *4*7*| 08T/,,84/84*6+,0'! 2! ,*8! 83+:3,*8
*7F3.8*8!73,13N3+63$4*7$ 108+*../1903,!+:*,1831.3N/3.3!*! *81+$183+:31+/*81139*6/F*8!31!
¥1345,3*-/,/7*71213113,18*,*./$ 1136$!16*16$!31!3,!+$.6$! +$4$!31,¥30$!5,*?2$>15$7:+/7*8!
5$.1,*153.7:.*+/01!7 3,!1386*7$!73!738345,3%<

Q*.*1 .385%$173.! ,*1 5.39:16*! *163./$. >! 3,! 5.383163! 6.*-*I$! /45,34316*! :1*! 83/3! 73!

4$73,%8! 3+$1$4K6./+$8R:3! 6.*-*1*1! +$1! 83./38! 73! 6/345$ 73! N.3+:31+/*8! 834*1*! 2!
4318:*, >I7*6$8!5*13,12!7*6$8!,$19/6:7/1*138!+$;$.63+$1!3,IN/1!73!$-631336/4*+/$138!
8%-.3!,*8!+:* 381+$1+,:/1*+3.+*173,1.$,173!,$8!AQ=!31!8:-8*1*.! $8!3N3+6$88:B8H8! 73! ,*8!
N*,*8173,143.+*7$! *-$.* >14/7/317$!3,!/45*+63$! 7B*!/163.F31+/01! 73! ,$8!5.$9.*4*8! 73!
345,3%$!3119313.%,12173!,*8!/1/+/*6/F*8!731345,3$!5* *1 *14*1$!73!$- . *I+$1!7/8+*5*+/7*738!
*-$.%,38 1311,*17:.*+/01 173,1738345,3$!2!1313,1345,3$!5*.* |, $81+*17/7*6$&*.6/+/5*163&

=11 F/.6:7! 73,1 5,*11 73! 6.*-*I$! *163./$.>! ,$8! 4$73,$8! 345L./+$8! /45,34316*7$8! 31! ,*!
5.383163!638/8!83!1$.9*1/?*1173!,*18/9:/3163!4*13.*<

=11 5./43.1 ,:9*>! 83! .3*/?*1 .1 *1M,/8/8! 73! 83./38! 73! 6/345%8! N.3+:31+/*! 4318:*,!
437/*163!,*1/45,34316*+/01!73,14$73,$ 173! X3+6$.38!":6$..39.38/F$8X"B "173!"/313. D
d.*193. 15*.*1386/4*.13,15$73.1 73!5.37 /++/01! _38! 73+/.>! *1 +*:8* [7*7I 78¥193."! 73! *!
5*.6/+/5*+/01!73!,$8!+*17/7*6$88,! AQ=31!,$8!5.$9.¥4*81731345,3$!3119313.*,121 31! ,*8!
[1/+/*6/E8! 73! 345,38$! 5** *I 4*1$! 73! $-* +$1! 7/8+*5*+/7*738! *-$.*,38 | 31! *!
+$183+:4/0173!:115:386$!73!6.*-*I$<



Q*8%$!839:/7$83!6.*-*1*1+$1!:117/83#$!+:*8/D,3*6$./$!7317*6$8!5*13+$1!3,IN/1173!1.3*,/2*
1*I3F*,*+/01173!/45*+6$!73!,$8!5.$9.*4*81731345,3% 13119813.*,173,!AQ=!3117:.*+/01!
31!13,1738345,3$173!5*.63!73!,$8!+*17/7*6$83,! AQ=!5*.6/+/5*1638Q*.*!3,,$>183!*5 /+*11 *8!
;3..¥4/316*8! 386*7L86/+78!Q.$5318/62! A+H_QA2!73!Q$173.*+/01!73!,*1Q.$-*-/,/7*7!
W1F3.8*_WQA*8!+:* 38183!+* +: *118%-.319.:5$873!+*17/7*6$8! 73, AQA3!6.*6*7$8!2! 73!
+$16.$!5*.*1$-6313.1,$8!=N3+6$8!Q.$437/$!73,\.*6*4/316$!_"\=<%

):39$>18315.38316*!:1!m17/+3!731U*6+;/1WU437/*163!,*IN$.4:,*+/01!73!:1*IN:1+/01!73!
,32173!6/5%$!C$-- 0 $:9,*8! 283! 386/4*1! ,*8! 83./38! 73! 6/345%! 73! N.3+:31+/*1 4318:*,1 73!
7/+;$IL17/+315* *IA:3+/*b* *1 11 153 L$7$! 73IcI*#$8I+SLIBN/LI731*1* [2* 1 *14+*:.8* [7*7173!
d.*193.173,!11/F3,!73!3N/+/31+B1!,*8!*+6/F/7*7383!4*6+,/19!31!3,143.+*7$!+$1!.3853+6%!
*1 *I5* 6/+/5*+/00!73!,$8+*17/7*6$8!73,'AQ=131!,$8!5.$9.*4*81731345,3$!3119313 ¥ <

Q%$.'H,6/4$>183!:6/,/?*117*6$8!,$19/6:7/1 " BBI+$;$.636*.*1,*1/45,34316*+/01!73 ,\U$73,$!
)/13*1731=N3+6$8!U/J6$8!_U)=U"12!73,14$73,$!73!UL1/4$8!C:*7.*7$8!a.7/1*./$8! _UCa’
+$1!13,IN/117313F*,:1:115.$9.*4*1731345,3$! 3853 +LN/+$!*18*-3.5*1/1/+/*6/F*17318:-8/7/$!
*18* * [$! -.:6$ 173!,$8!+*17/7*6$G13,! AQ=t$1! 7/8+*5*+/7*738! ,*-$.* 38! 5*.6/+/5*1638! 31!
+$16.*6$8! 7B 6/345%! 7363.4/1*7$<! )*8! 386/4*+/$138! $-631/7*8! 73! ,$8! 4$73,$8!
431+/$1*7$8!83!:6/,/?2*115* *1+$1+,:/.1*+3.+*173 *1/1+/731+/*IR:3!4:386.*!,*!/163.F31+/01!
73,! AQ=I31! *I 53.7:*+/01! 7 3,! 345,3%! 73! 5*.63! 73!8:8! +*17/7*6$8! 8:136$8! *!
718+*5*+/7*738k

\$7$8! ,$8! 7+6$8! :6/,/2+7$8! 31! ,$8! 4$73,$8! 345L./+$8! 73,! 5.383163! 6.*-*I$! BB
$-631/7$87315*.631731*1aN/+/1*1 73!1=86*7L 86/ " -368NP.437,/1931>138Q473 Suecia,
14 S8 1(1)F+&H "H - "4 73.1 731*931+/4731345,3$! 31! 3,1 4:17$! 31! F/.6:7! 73! 8:!
3J6318*16.%23+6%$.17314AM8! 731 (Y& #BBHS" #6& %6(%6)*+0b,%-*-" " +/01 %6 RHFS Y61 /6H#$E: (
I"H#$068 ()* &%V *$(+(,-(1./,/)&%6*(01,%E&*(%) 2/), Y% 3A(DE/*¢

"1+$16/1:*+/01!183!3853+/N/+*1!,$8!$-136/F$8!9313.*,1213853+LN/+$8!2!,*8!,/50638/8!73!6.*-*I1$>
1:16$!+$1!13,!14* +$!630./+38<



Objetivos de la investigacion y enfoque general de la tesis
Objetivo general

C$1$+3.8,!/45*+6873!,*1/163.F31+/0173,|AQ+73! A:3+/431! *1+$183+:+/01!73,!345,3%!
31!1,*17:.*+/01131!13,1738345,3$7318:8!1+*17/7*6$8+$1!3,IN/1LI 781 +,:/.1*+3.+*173!8:1.$,!31!
3,143.+*7$!7316.*-*I$ <

Objetivos especificos

1) =F*:*! 437/*163!3,14$73,$!X"B!731"/313. [@.*193. |, *I+*5*+/7*717315.37/++/01T 3!, *!
5*.6/+/5*+/01! 31,$8! 5.$9.*4*8! 73! 345,3% 1 31! 9313.*1 21 31! ,*8! /1/+/*6/F*8! 5*.*! ,$8!
+*17/7*6$8! +$1! 7/8+*5*+/7*738! *-$.*,3813,! AQ=! 73! A:3+I'31! *I +$183+:+/01! 73,!
345,384

2) B3*,/?*.1:11* 13F*,:*+/01!173!/45*+6%$!73!,$8!5.$9.*4*8! 73134 5,3$!3119313.*,13N.3+/7$8!
5%.!13,/AQ=I73!A:3+/*I317:.*+/01!131! 3,1738345,3473!8:8H*17/7*6$8k

3) =F**1437/*163!3,14$73,$! X"B! 73!"/313. [@1.*193.! *1+*5*+/7*717315.37/++/01!73,!
WUB1! *15*.6/+/5*+/0173!,$8! +*17/7*6$B1!,$8!5.$9.*4*8! 731 345,3%! 3119313.*,173,!
AQ=I73!A:3+K

4) =F*;*.13,1/45*+6%$! 73!,*1/163.F31+/01! 73,/ AQ=! 73! A:3+/*1317,*+/01! 7 3,1345,3$!*!
6/345$!7363.4/1*7$!73,19.:58!73!+*17/7*6$8%$1!7/8+*5*+/7*738!,*-$.*,38k

Marco tedrico e hipétesis

)*15.383163!/1F386/9*+/01!83!/18+./-3!31!3,!16.*-*1$!834/1*,! 73! @*F/7!":6$.12! 73, Y*6/$1*,!
G:.3*:1$N!=+$1$4/+!B383*.+;! YG=B 3!!+:*,>173873!3,*#3$!%&&lB/316*!,*8!-*838!5*.*13 |
386:7/$! 73! *8IN./++/$138! 31! 3,1 43.+*7$! 73! 6.*-¥1§b4$! +*.*+63.L86/+*8! /13F/6*-,38! 73!
4/84% &

=113863!8316/7$¥33N$R:3!R:3!8/9:3!3,15.383163!6.*-*|1$!73838!83!314*.+*131!,*15$86:.*!
731:11143.+*7$! *-$.*,] R:3!13817/86/16$!!5$86:,*7$!5%$.13,14$73,$!+,3/+$! 213113, +:*,! *8!
N*, *873143.+*7$ 18$1!/1;3.31638!*,14/84%$«



@/+;$! 31N$R:3!5.38316*! ,$8! AN3+6$8! *7F3.8%8! 73! ,*8! N./++/$138! 5.$5/*8! 73,1 43.+*7$! 73!
6.*-*1$! +$4$! $5$.6:1/7*738! 5*.*1 |$8! WU)! 31! F/.6:7! 73,! .$,! R:3!,$8! 4/84%8! 5:3731!
+:45,/.131! 8:-8*1*. 17/+;$8!3N3+6$8<

@3!386*14*13.*>!1,*8!;/50638/B! 6.*-*I$! 5.$5:386*8!*I5*.6/.1 73!,$8%$-136/F$8! 31:1+/*7$8!
*163./$.43163!83!314*.+*1131!3,1/45*+6$!R:36/3131!,*8!/163.F31+/$138! /83! AQ=!31!3,!
738345,3%!2!31!3,!1345,3%

)*81;/50638/8!73!6.*-*I$!R:3!183!5,*163*115*.* *15.383163!/1F386/9*+/01!8%$1!,*8!8/9:/31638S
Hipotesis general

)*1/163.F31+/01!73 AQ+73!A:3+/*16/313!:11/45*+&!-31KN/+BML! *1+$183+:+/01173,!345,3$!
21311,4.37:++/01173! 117: *+/0 1173,1738345,3$5*.*18:8 1+*17/7*6$85*.6/+/5*163&!5%.! $!
R:3!8:1.$,! +$18/863!34/6/9*.! *,9:1$8! 73!,$8! 3N3+6$8! *7F3.8%8! *8! N*,,*8!/1;3.31638!*
43.+*7$17316.*-*$ &

Hipotesis especificas

a) )*I 5*.6/+/5*+/01! 31! ,$8! 5.$9.*4*8! 73! 345,3%! 31! 9313.*2131!,*8! /1/+/*6/F*8! 5*.*]
+*17/7*6$8! +$1! 7/8+*5*+/7*738! ,*-$.*,38! $N.3+/7$8! 5$.! 3,! AQ=! 73! A:3+/*1 5.38316*!
+*:8*% [7*7173'd.*193.! 31!, *+$183+:+/01173,1345,3%

b) ) *!1/163.F31+/01!73%8!5.$9.¥4*8 1731345,3$!3119313.*,5N.3+/7$8!5$.!3,! AQ=!73!A:3+/*!
,$9.%17/84/1:/.1,*1+*16/7*7!73! ,$817L*8!313,1738345,3$!73!8:8!5*.6/+/5*1638

c) =!1/F3,! 73BNFB1+/*1 311*8! *+6/F/7*738! 7134*6+;/19 | *1 1/F3] 73,1 43.+*7$! *-$.*, |
437/7$!5%.!3,! WU+*:8* [.*193.! *I5* 6/+/5*+/01! 73! ,$8! +*17/7*6$&1! ,$8!5.$9.*4*8!
731345,3%!73,!AQF3IA:3+/%

d) )*! /163.F31+/01! 73,! AQ=13! A:3+/*! 5.$,$19*! *! 7:*+/01! 73,! 345,3$! *! 6/345%!
7363.4/1*7$173,19.:5$!731+*17/7*6$8+$1!7/8+*5*+/7738!,*-$.*,384

=,15.383163!6.*-*|$!83B86.:+6:.*173!,*18/9:/3163!4*13.*<

=113,!C*5L6:,$! (! 83N.3+B1* .3F/8/01! 73! ,*!,/63.%6:.*1 3+$104/+*! .3+/3163R:3!386:7/*>!

437/*163!4$73,$8! 345L./+$8% ,*8! +**+63.L.86/+*8! 73,1 43.+*7$! *-$.131! F/.6:7! 73! ,*8!

N*,,*8 73! 43.+*7$! /1;3.31638! *,! 4/84% 32! &! *1*/?*1! *8! +$183+:31+/*8! *7F3.8*8!
5.$7:+/7*815%. I7/+;*8IN*,,*8173143.+*7$!2IR:38:8+/6*11*113+38/7*7!733:1+$..3++/01K



=1!3,!C*5L6:,$!%83!3J5,$.**1,/63.*6:.*13+$104/+*1.3+/3163!31!F/.6:7!3,!.$,!R:3!+:45,31!
,*81*931+/*8I5H-,/+*81731345,3$!31!8:-8*1*.%,9:1$ 873!,$8!3N3+6$8!*7F3.8$8!5.$7:+/7$8!
5%.*8IN./++/$138!/1;3.31638!*,143.+*7$!7316.*-*I1$<

=113!C*5L6:,$!¢83!5.38316*!*!".-368NP.437,/19B>!13AQ+73!A:3+/*>13,!+:*,1.35.38316*!:1!
4$73,$!,L73.7731*931+/45H-,/+*1731345,3%$!31!3,14:17$ 4=,1738*..$,,$!73!3863!+*5L6:,$!83!
N:17*131!,*8!316.3F/86*8!.3*,/2*7*8131!=86$+$,4$!31!3,!*#$!%&(I!*1$N/+/*,38!731345,3$! 2!*|
345,3*7$8! 73! *1 $.9*1/?*+/01>! *8L! +$4$! 31! *I /INS$.4*+/01! .3+*-*7811 53.8$1*131!,*8!
N3./¥8! 73! 345,3%! 281! $6.$8! 3F316$8! $.9*1/?*7$8! 53.! 3,! AQ=! 31! ,*I +*5/6*,! 8:13$8¢
.38:,6*7$8!73,!6.*-*1$1731+*45$!83!+$45,34316*.$1!+$1!+$4:1/+*+/$138!5$863./$.38!*! *!
F/8/6*1+$1!53.8%1*,!73,'/AQ=>131!13853+/*,>!+$1! $8!4/34-38!aN/+/1*173!1=86*7864*8

)$8!C*5L6;$8!'3f 121h18$1!630./+8345L./+$32!8:1$.731!386M!.3,*+/$1*7$!+$1!,$8!$-136/F$8!
3853+LN/+$8!5,*163**$83./$.43163<%,!C*5L6:,$!1831.3N/3.3!*,1$-136/F$! 3853+LN/>$8*!
+*5L6:,$!11.385$173!*! ,$8!$-136/F$8! 38FLN/+$8!-"12!+7121 3,1 +*5L 6 1§3h.3,*+/$1*1 +$13,!
$-136/F$!3853+LN/+4!7°<

C*7*1:1$! 73! ,$8! +*5L6:,$8! 345L./+$B:373!83.1,3L7$31! N$.4*1/1735317/3163! 4/316.*8!
R:3!,$8!.38:,6*7$8! 73! *1*5 /+*+/01!1 73,1 4$73,$! X"B! 73!"/313M@l. *193.1$-631/7$8! 31! 3,!
+*5L6:,$!'+$45,34316*1!,$8!7/83#$8!2$8!38:,6*7$873!,$8!+*5L6:,$812Ih<

Q%$.1H,6/4$3116.*-*I1$! +/3..*1 +$1:1* +$1+,:8/QLIN/1*¢
Aclaracion

=113,15.383163!6.*-*1$!83!:6/,/7*1!,$8! 6K.4/1$8! 0*931+/*1 73! 345,3$0>! 0*931+/*I 5H-,/+* 73!
345,3%0! 2! 0A3.F/+/$!QH-,/+$! 73!=45 88+ $4$!8/101/4$8<D$.! ,$!19313.*,>1 31! #63.*6:.*!
3+$104/+*183!738/91*1!*! *81*931+/*8!731345,3$!5./F*7*8! +$4$1931+/*8!6345%.*./*80>!
0.3+.:/63.8d $! 03*7;:163.8 o<! =86*84,6/4*8!+:45,31 ! 8:! 4/8/01! 3853+LN/+*! 73* /?*.!
*+6/F/7*738!7B1*6+;/19 I-*1$! :1! +$1F31/$!+$1!3,1345,3*7H2!*1:115.3+/$!386/5:,*7$! +$1!
3863!H,6/44)*8!*931+/*8! 5H-,/+*8173!345,3$>15%.!13,! +$16.*./$/17*1!8:8! 83.F/+/$8! 73
/163.437/*+/01!8/1H*.9$!7/.3+6$56* *1 +*17/7*6$8!2!345,3*7$.38>!8/317$!R13,! +$86$! 73!
8:8!$53.*+/$138B88B%$,F316*7$3163.*431635%$. |5*.6/7*8!5.38:5:386*./*8! 3853+LN/+73!
3.*/$I5H-,/+$ & !



Capitulo 1: Las fallas del mercado laboral y sus efectos adversos

=1!,$8! H,6/4$8! *#$8!$8! 386:7/$8! 7/./9/78! * *1/163.437/*+/01! *-$.*,1 ;* 118:8+/6*7$!
/163.K8!+.3+/3163!31!,*8!/1F386/9*+/$138133H1$4L*!,*-$.*, >13113853+/*,1*15*.6/.!73!,$8!
*5$.638! 73! @*F/7!":6%$.12! 73! *15:- /+*+/0173,!.35%$.63! 73,*8!+$1N3.31+/*8! 73, Y*6/$1*,!
G:.3*I$N!I=+$1$4/+!B383*.+;! _YG=B'131!3,!*#$!%8&&GiI6:,*7$!0A6:7/38! $N!)*-$.!U*.T36!
W163.437/*6/$1b<

=,1386:7/$!*163./$.53,1+:* 1. 3+*-*1 (%!5.38316*+/$138B!,*/C$1N3.31+/*!31IW163.437/*+/01!
)5-$.5,1 731 4*28! 73,1 *#$! %&&I>! 8/91*!,$8! 634*8173!/163.437/*+/01131! 3,! 43.+*7$! 73!
6.*-*I$ |R:3!83.M1!3,! $-136$! 731M,/8/8! 31! F7TK+*7*18/9:/3163! 2! ;*86*! ,*I *+6:* [7T* B! ,$8!
+:*,38183IN:17*131!:1*15$86:.*1 630./+*1 73! ,*.9*16.*23+6$./4R:3! +$4/31?7*1 31! ,$8! *#$8!
(if&<! =863!5**7/94*15.38316*!:114$73,$! 7314 3.+*7$! *-$.*, 1+$11:1*1386.:+6:.*14:2!
7/N3.3163$1!.3853+6$!*1*R:3,,*I$N.3+/7*15$.1,*163$.L*!+,Ma/+*

=113,14$73,$!73,143.+*7$! *-$.* 1 73! * 163$.L*I + M8/+F*1/1N$.4*+/0138!6.*185*.31682!
+$45,36*33,!3R:/,/-./$!38!*:6$4M6/+$82!83!$-6/313!15%$.1437/$! 73! ,*1,32173,15.3+/$! HLAHP
,$816.*-*1*7$.38 1835.38316*1! +$4$! +$44$7/6/38:38! 73+/.513! 6/5$! 931K./+$! 2! +$1! 5$+*!
7/N3.31+/*+/01!316.3!B1814/84%>!,*8!-H8R:37*86*16$! 78:386$3!73!6.*-*|$! 73!5*.63!73!
FISN3.8,*-$.*, 1+$4$!731,$8!+*17/7*6$8!5* *$+:5*. 1,$85:386$8F*+*163873!5*.63!73!,*8!
N/.4*8383!5$86:,*1#$1+$86%$8 :,$8 1$!*5.$J/4*7*43163!1:,$8 | ":6$.>1%&&i

U:2!5%.1 3,1 +$16.*./ $>! ,$8386:7/$8! 345L./+$8! 73! ,$8! H,6/4$8! h&! *#$BL.3+/7$8! 5$.! ,*!
163.%6: . *13+$104/+*1 738+./-311:1143.+*7$!, *-$.*,I 31I3,1+:* L *IN*, *F 3!, *1*8/436.L*173!,*!
/IN$.4*+/01!28:1+$183+:31+/173183,3++/01! *7F3.883!5.38316*1! +$4$! 5$86:,*7$F 3,!
4$73,$<IC$4$!-B11431+/$1*!":6$.!_%&&iI >!7/+;YIN*, 1.38:,6*!5.$-,34M6/+*16*16$!5*.*! *!
734*17*1+$4$!15* * *I$N3.6*1,*-$.*,38<!

Q%$.1$6.$! *7$>13113,143.+*7$! 73!6.*-*1$! +$1+3-/7$!*15*.6/.1 73! ,$8!386:7/$8! 345L./+$8! 73!
,*8! H,6/4*8! 7K+*7*8! 83! 9313.*1! 38+31*./$8! 73! 3R:/,/-./$! H$A38345,3%! 2! 734*17*!
F-$.x,1 /18*6/8N3+;*>! 8/6:*+/01! RB138316% :1*! +$16.*7/++/01!*! *! +* *+63.L.86/+*! 73!
3R:/,/[-./$! *:6$4M 6/+$5$86:,*7*! 5$.!1 3,1 43.+*7$! + M8/+& "8/4/84%>! *8! 139%+/*+/$138!
8*,*./*,38! 1$! 8$1!;$4$9K13*8 >! 53.! $R:3! 1$! 83! +:45,3! +$1! *! ,32[73! 5.3+/$! H1/+$!
386/5:,*7*13113,143.+*7$!73!,*163%.Lk ,N/+4_":6$.>1%8&&i'K

I %!



"8/4/84% >B1!3,143.+*7$! *-$.* 1 *1* [2*7$!*15*.6/.173!,$8!386:7/$8! 345L./+$83+/31638
/163.F/3131N/.4*8121+*17/7*6$8! +$H*.*+63.L86/+*8!;363.$9K1373!4*13.*!R:3!.38:,6*!
7INL+/,189.39*+/01!311:1! H1/+$9.:5$ 4=86*5.$5/37*71/16.L183+*!73,143.+*7$! *-$.*,183!
31+:316.*IF/1+: *7*1+$1! *1*8/436.L*1 73!, *I/1IN$.4*+/01! B:1+$183+:31+/*173!,¥83,3++/01!
*7TF3.8*>173-/7$! *I R:31*1;363.$9313/7*7! 73! *1 4*1$! 73! $-.*! 5.383161+$17/+/$13873!
/IN$.4*+/01!/453.N3+6*IR:3!5:3731!83.13J5,$6*7%$.!5*.6/+/5*1638!31!3,!143.+*7$+$1!3,!
N/Ll 73k, +*12* 1 3J63.1*,/7*738! 5$8/6/F*4,*8! +:*,38>! 5$.! 31345,$>5:3731! 386*.!
.35.38316*7*8! 55.! 1/F3,38! 73! 8**./$8! 4M8! * 638! 5*.* 6.*-*[7$.38! 73! -*I*! 6*8*! 73!
5.87:+6/F/7*7!,*-$.*, &

Q%$.1H,6/4$>!$617/N3.31+/*1316.3! ,*15.38316*+/01! +,M8/+*1 B$86.*! 630./+* | -*8*7* 31!
386:7/$8!345L./+$8!73,143.+*7$!7316.*-*1$83!.3N/3.3$8H$86$8! 73!-HBR:3 168! +:*,38!
8%$1!*,6$3*16$!5*.*,$81345,3*7$.38!+$4$!5* *I *I$N3.6F73!6.*-*I$ > *N3+6*17$16*8*! 73
5.87:46/F/7*7!,*-$.%,1213,11/F3,!738* *./[$>*8L!+$4$!,*1/16318/7*7!73!-HBR:37*17316.*-1$
7315*.63!73!,$8!+*17/7*63$B313,11/F3,173738345,3$131!3,143.+*7$<&

A:.93!*8L! *1 5.39:16'Skqué rol +:45,31! *8! *931+/*8! 73! 345,3%>! 6*4-/K1! , *4*7*8!
A3.F/+/$8!QH-,/+$8!73!=45,3%!_ AQ=#$%#&%"()"#W163.437/*./1$8!73,1U3.+*7$!)*-$.*,!
_WU)! 31! 4/6/9*.! ,$8! 3N3+6$8! *7F3.8$8! 5.$7:+/7$8! 53.! ,*8! N*, *8! 431+/$1*7*8>! 31! :1!
43.+*7$15* *13 14+:* 1 *814/84*8IN/9:.*11+$4$!8:5:386%$8p !!

)$8!WU)8$1!*931638! R:3!437/*1131! *1.3,*+/01!316.3! ,*I $N3.6*1 2! *1 734*17*! *-$.* 38>!
.39:,*17$! 7/86/16$8! *853+6$8! 73H;$116.*6*+/01<! @/+;$8! /163.437/*./$B13731! 6$4*.!
N$.4*8! F*./*7*8!3!/1+,:/.11$!80,$*! $.9*1/?*+/$138! 3/186/6:+/$138»$4$!5:3731!83.! ,*8!
*931+/*86H-,/+*8173!345,3%$!2! ,*8!*8$+/*+/$138!8/17/+*,38/1$! 6*4-/K1!*! ,$814$6$.38!2!
,*8!:3..*4/316*8!73!-H8R:37*>14$4$!8%$1!,$8+*8$!73!,*8!-*838! 73! 7*6@5*.*1+$18:,6*8!73!
*163+37316387:+*6/F$8$! 73!,$8! 5$.6*,38! 73! 5:-,/+*+/01! 73! 5:386$8! F*+*1838:6%$.>!
%&&I¢

@316.%$73!386%¥F*86*! 9*4*1 73! ,$8 WU) 83! 5.38316*! :1* $5%$.6:1/7*7! 5* * 1 *81 *931+/*8!
5H-,/+*8!731345,3973!5*.6/+/5*.131!13,143.+*7$! *-$.*1+$1!3,!N/1!73!4/6/9*.1 $! 8:-8*1*.!
,$8!3N3+6$8!*7F3.8$8!431+/$1*7¥BR;*Bagencias muestran trayectorias de mas de un
"#$%& (& )*+"%!& *-I'& & /*(& *101"2%& .& *101'(& '(& $*& *340*$"2*2& 50(3"%('"'& 10.&
7/F3.93163B U*??*>1%4&K!!

! %(



=1!,$8!*5*.6*7$8!8/9:/31638! 83! *1* [?*I +*7*1:1*1 73! *8I N*,,*8! 73! 43.+*7$! 431+/$1*7*8!
*163./$.43163!1:16$!*18:8!3N3+6$8!*7F3.858<

1.1 Asimetria de la informacion

)*¥! *8/436.L*! 73! *1 /IN$.4*+/01>! 2! 8:! 3N3+6$!!73 83,3++/01! *7F3.8% 8$1!
+**+63.L86/+*BI$5/*8!73,143.+*7$! *-$.*, 1218315.38316*1!+$4SIN*, *816*16$!5*.*1 *!
734*17* +$4$!5* *1 *1 $N3.6873!6.*-*I1$!_":6$.>1%&&i <

Q*.*1 *¥1734*17* *-$.*, >I1:363.$9313/7*7!173!5.$7:+6$!1316317/71+$4$! N*,,*! 73,!
43.+*7$! *-$.*1 31! *1 63%.L*! +,M8/+*B3! 73N/1B+$4$! *I 7/N3.31+/*+/01! 713*8!
*-1,/7*738 121$6.9816./-:6$8 73!, *I$N3.6*! ,*-$.*<1=86*!7/F3.8/7*7! 73! +* *+63.L86/+*8!
73! ,$8! +*17/7*6$8138! :1$! 73! ,$8! N*+6$.3&:3! $+*8/$1*1! ,$8! 5.$-,34*8! 73!
/IN$.4*+/01!/453.N3+6*121 738/436.L*! 73! ,*I /IN$.4*+/01!31!3,143.+*7$73!6.*-*I$ |
_GSIN/9,/$,/' 2! d*1+/*>! %&((W<sB63.$9313/7*7! 73! ,$8! +*17/7*6$8! /1N,:23! 31! ,*8!
73+/8/$138! 73! +$16.*6*+/01! 73! 53.8%$1*>! 7*7$! RB86*! H,6/4F .35.38316*! :1*|
/1F3.8/01! -*I$! +$17/+/$138! 73! /1+3.6/7:4-.3 5%.! ,*| 5.3831+/*] 73! /IN$.4*+/01!
[453.N3+6*! *+3.+*1 73! *I 5.$7:+6/F/7*7! 3N3+6/F*! 73,! +*17/#6%+:*,| 3R:/3.3! :1!
53.L$7$!73!16/345%$!31!83.1+$1$+/73-/7$!*IR:3!13,!1:3F$!345,3*7$!13+38/6*!16/345%!
5**1,$9.*.13,11/F3,!173!1+$1$+/4/316$8!.3R:3./7$!5*.*1313.+318:15:386$12!5*.*15$73.!
7*.13F/731+/*1731811/F3)7316*8*1735.$7:+6/F/7*7'3N3+6/F*A531+3>!(ilc’ &

)*813J363.1*,/7*738! R:3!+$1,,3F* *! *8/436.L% 73! ,*! /IN$.4*+/01 2! R:3! N:3.*1!
*1* [?2*7*8158.1"T3.,$N!_(il& 18$1!73!*5,/+*+/01131!13,143.+*7$! *-$.*,>13113,1+:*1 $8!
5*.6/+/5*16385:3731! 3J5,$6*.! ,*I N*,6*! 73! /AN$.4*+/01! *+3.+*1 73! *1 +* [7*71 73! *I
4*1$! 73! $-.*1 $! 73! ,$8! 5:386%8! 73! 6.*-*I1$! 7/85%$1/-,38 5*.*! 8:1 5.$5/$! -313N/+/$>!
$+*8/$1*17$! ,*1 83,3++/01! *7F3.8*>! 6*16$! IB5,3$8! 73! 5*.63! 73! ,$8! +*17/7*6$8>!
+$4$!7316.*-*1*7$.38!7315*.63!73!,*8IN/.4*8!_":6$.>1%&&i<!

Q*.*14/6/9*.! *I/IN$.4*+/01!/453.N3+6*!*+3.+*1 73116*8*1 735.$7:+6/F/7*7! *-$.*, >!
$81+*17/7*6$8:3731!.3+:../.1*1  *183#* [?*+/01U37/*163! ,*1*7R:/8/+/01! 736L6:,$8!
:1/F3.8/6*./$8!21 73! $6.*8! +.3731+/*,38! 2! +3.6/N/+*+/$¥BB+:*,38! .35.38316*1! :1*!
/1F3.8/01! +$86$85*.*! *I $N3.6*! *-$.*,1311 6K.4/1$8! 73! 6/345%$! 21/13.$! _A531+3F
(ilc!' 2! %&&%=<1!3863! 8316/FH*! 83#*,/?*+/01! -31L3N/+/*! 31! 42$.1 437/7*! *I *|

! %t



734 *17* *-$.*>1 2*I R:3! , $8!*1M,/8/8345L./+$8! .3+/3163813! *,9:1$8! 9.:5$8! 73!

6.*-*1*7$.38! 4:386.*1!R:3!3,!9&j!73,!.36$.1$!*!,*! /1F3.8/01!3187:+*+/01IN$.4*,173!

5*.63!73!,$8!+*17/7*6$83173-3!*,1/1+.34316$! 31! 46*8*! 735.$7:+6/F/7*7! *-$.*, >!
4/316.*8IR:3!3,1.34*13163!73!7/+;$!.36$.1$!*!,*I/1F3.8/01!31!37:+*+/0183!.3N/3.3!*!
FIF316*1*1+$4536/6/F*IR:3!1$6$.9*!, *183#*,/2*+/011*1,$8!1+*17/7*6$8163!3,!5.$+38$!
7314$16.*6*+/01! 73!53.8%1*,>! ,$!+:*35.38316*! : 1! -313N/+/$! 5*.*1 *I$N3.6*! *-$.4,

2% 136!, 96R %%

UMB! *HL>! *,9:1$8! 386:7/$8! 4:386.*1! R:3B,! .36$.1$! *! 1 /1F3.8/01131! 37:+*+/01!
N$.4*,17315+ 631 731, %1 4*1$1 73! $-.%16/3131 :11-313N/+/$! 4*.9/1*,1 8/91/N/+*6/FHL! 3,!
+*8$! 73! *8! /186/6:+/$138! 73! +$1$+/7* 35:6*+HOML! *1M,/8/8! 73! 7*6$B73!
5.$N38/$1*,3689.38*7$8! 73,1)$17$1 A+;$$,| SN! =+$1$4/4851+,:231R:31 3,1 7/5,$4*!
$-631/7$! 31!386%/186/6:+/01! .353.+:63! N*F$.*-,343163! 31! ,$8! /19.38$8B2! ,$8!
8* * /$8173!,$8139.38*7$8! 7+7$! R:3! 38! +$1N/3.3! :11*:4316$! 31!, *15.$-*-/ /7*71 73!
83.1 345,3*7$8! 31! :1* /17:86./*1 +$1! * 6$8! 8* *./$8! 7B(c! 5:16$8! 5$.+316:*,38<!
"8/4/84% >!.3+/-/.1:117/5,$4*17315% 631 731:1* 38+:3,*1 3+$1$+/7*1 73! 5./43.1 1/F3,!
6/313! 3N3+68E6*1+/*,43163! 4M8!-313N/+/$8$8! 31! 6K.4/1$8! 7318* * /$8! R:3! 73! :1*!
/186/6:+/01! 73,1 1/F3,1 /1437/*6*43163LN3./$>! *I +:* 1 +$1N/3.3! *1 8:81 39.38*7$8! :1!
*4316$!31! *15.$-*-/, /7571731 83.1+$16.*6*7$EBLI:1+1/17:86./1 R:31$N.3?2+* 638!
8* *./$8173! 9! 5:16$8! 5$.+316:*,38! E319! 2! d.*367>! %&(E-86$83! 73-3* R:3>!8/1 3,
+*17/7+6$! 73+/731$56*.15$.1 *183#*,/2*+/011%16 *FK@ITI*7TR:/8/+/0117317/5,$4*81 $!
6L6:,$8! 73! 37:+*+/01! N$.4**1 .35:6*+/01! 73! *8! /186/6:+/$138! 73! 386:7/3!373!
431$.*.1,% 183#* [2*+/011731 ¥6*8*1735.$7:+6/F/7T*71 *-$.*,| 5* *I $81345,3*7$.38 3,$!
+:%,1831.3N,31*13113,18* * I$N.3+/7$!5$386$8 U*+)3$7136!* <>1%6&4"

A/1134-* 9$>! *183#*,/?7*+/015:373!83.1+$16.*5.$7:+3163$>131!3,1431$.!173!,$8!+*8$8>!
N:1+/$1*.1+$43:115* /*6/F$!/453.N3+68!,*1/1INS$.4*+/01!*8/4K6./+*>!5./1+/5*,43163!
73-/7$! * 1 N310431% 73! 8%-.3 B7:+*+/01>6*4-/K1! 731$4/1*7$! 0o$F3BT/,,/1962!
0$F3B7:+*6/$10t

=863!H,6/4$310431$B3!5.38316*! +:*17$! *I $N3.6*! ,*-$.*,I ;*1*7R:/./7$! : 11 1/F3,!
37:+*6/F$!31BJ+38%r3,!4L1/4$!.3R:3. /7$!5%.! ,*8! 738+./5+/$138! 73! ,$81386$8! 73!
6.*-*1$! 7/85%$1/-,38!31!3,143.+*7$4

%(



=1! 9313.*,>! $8! +*17/7*6$8! 5:3731! 73#/! $-6313.! :1*! 4*2$.! +*16/7*7! 73!
+.3731+/*,3873!,*81386./+6*43163! 13+38*./BL! 5$8! 73!/1+.34316*.1 ,*1 83#* /?*+/01!
5$8/6/F*¥+3.+*1 73! 8:15.$5/* 1 6*8*! 73 5.$7:+6/F/7*7! 2! 73!8:1*+6/6:7! 53.8$1*,! 31!
+*16$! *,1*5.317/7*13! +$16/1:$<! A/1! 34-*.9$>)*1 8%-.3 [B7:+*+/01!15:373! $+*8/$1*.!
3N3+6$8! *7F3.888.*! *I 734*17*! *-$.*, <" 90:1$8! 386:7/$8! 4:386.*1! R:3! ,$8!
345,3*7$8!R:3!5$8331!137:+*+/01IN$.4*,13113J+38%!73,!1/HBINS$.4*+/01!.3R:3./7$!
5$.13,15:386$73!6.*-*I1$! .3+/-311:1*1531*,/ 7*7!1.35.38316*7*!5$.1431$.38 !8*,*./$8>!
8/317$!R:31*14/84* 183!*+316H73!4*13.*18/91/N/+*6/F*31!,$8! +*8$8! 31$8! R:3,*!
8%-.3B37:+*+/01*,+*1?*11/F3,383J+B/F$8 @3!A*16/8!36!*,<>1988%( <

"8/4/84%$>!,*18%-.3 [37:+*+/0115:373!5.$7:+/. 1:1 16/5$!73183#*,/?*+/01!139*6/F*15*1*
+/3.6$8! 9.:5$8! 78,*1 734*17*! *-$.* > 7*7 $I R:3!*,9:1$8!73!,$8! +*17/7*6$8! R:3!
5$8331!6L6:,$8! 73! 37:+*+/01! N$.4*,! AM8! *, MFR38,,$8! +$18/73.*7$8! 8:N/+/31638!
5* * *1 3* /?2*+/01! 3N3+6/F*! 73! ,*8! 6*.3K8/31 731! *! 4$86.*.83/18*6/8N3+;$8! 338!
5:386$8!,*-$.*,38! 2! *1+*4-/* 1 731345,3*7$.173!14*13.*! 4M8IN.3+:31681734M8>*!
8%$-.337:+*+/01!5:373!.38:,6*.! 311:115.$-,34* 731 4*6+;/19>138! 73+/.>! 73N*,6¢73!
*8/91*+/01! 73! 5:386$8! 73! 6.*-*I$! *I $8! +*17/7*6$8B8345,3*7$8>! ,$! +:*,1+.3*|
[13N/+/31+/*8*11/F3,173,143.+*TSI* +LJ*/1*.121U$16:319*>1%& (i ¢

[ 1! 3IN$R:3! R:3! ;*! 8:8+/6*7$! /163.K8! 311 H,6/4*! 7TK+*74 31! ,$81*1M,/8/873! ,*!
*8/436.L*173!,*1/IN$.4*+/012!73!8:8!3N3+6$8!31! *16*8*1 7315.$7:+6/F/7*7!73,16.%-*1$
388B,!.3,*6/F$!*1$8386:7/$8+$45* . *6/F$8!316.3,*8!*,63.1*6/F*8! 73! +$16.*6*+/01! 73!
/14/9.*1638! 31! 3,! 5*L8! 73! $./931! 73! ,*I N/.4*1 23! 4*1$! 73! $-*I 31! :1! 5*L.8!
3J6.*113.$(<! "I 738+$1$+3.! ,*8! ;*-/,[7*738! 73,! 6.*-*1*7$.! /14/9.*163>! *! N/.4*!
+$16.*6*131!18:5*L.873!$./931!*!1+*17/7*6$83J6.*113.$85* *!,$8! +:*,38! 738+$1$+3! ,*!
6*8*1 73! 5.$7:+6/F/7*7! *-$.*,>1 8/317$! R:3! 31! B+*8$! 73! .3+:../.1 * 1 $NN8;$./19>! 3,!
345,3*7$. 16/313! *++38%! *! .3738! 73! /IN$.4*+/Q44+*7*8! 31! 3,! 5*L.8! 3J6.*113.$! 2!
.35.38316*7*8! 5%.! *931638! 73! /163.437/*+/01%$+*,38! R:3+$4:1/+*1! *I *I N/.4*!
*+3.+*173,*81+*5*+/7*738121731/F3,!73!38N:3.?7$!73!,$8!6.*-*1*7$.38! 1*6/F$8<! @/+;$8!
*031638!73!/163.437/*+/01!6/3131!:1! +$86$! *7/+/$1*,| R:3! 73-3!183.1 *8:4/7$! 5$.! ,*!
734*17*1,*-$.*,1_a.3N/+3>1%&(" 4!

(1=863!H,6/4$!N310431$!83!731$4/1*0$NN8;$.M90<



C:*17$! ,*8! +$16.*6*+/$138! 73! 6.*-**7$.38! 3J6.*113.$8! 83! .3* /?2*11 *1 1/F3,! ,$+* 313
+$86$!731/163.437/*+/01'R:3!83!*N.$16*.L*1437/*163!,*!*,63.1*6/F*! 73!$NN8;$.389!
.3345,*?*7$! 5$.! ,$8! +$86$8! 73! 8:53.F/8/01! 73! ,*! 5.$7:+6/F/7+7*-$.*, 12! $6.$8!
*7/+/$1*,38! R:3! 8313,*+/$1*1! +$1! 3,! 316.31*4/316%$! 73,! 1:3F$! 6.*-**7$.12! 8:!
*5.317/?*13<!=113863! 8316/7%:$$386:7/$! 4:386.*! R:3! 8/! 83! 738+$1$+3! ,*1 6*8*! 73!
5.87:+6/F/7*7! *-$.*,1*14$4316$! 73! *|+$16.*6*+/01>! *IN/.4*1*5.31731*+3.+*1 73! *|
4/84*131IN$.4*19.¥7:*1217:.*163! :1!5*?$!73!6/345$!31!3,!R:3!38!5$8/-,3! 3F*,:*.!
3,1 7383453#$! 73,! 345,3*7$<! "1 $! *.9%! 73! 7/+;$! 53.L$7$>! 3,! 345,3*7$.! $-6/313!
[INS$.4*+/011*+3.+*173!,*16*8*173!5.$7:+6/F/7*7173!+*7*11:3F$!4/34-.$!73,!5,*163,!2!
+$1N/3.315.34/$8121531* /7*738I*I+*7*16. *-**7$ I+ SINS.431*1*14/84* &

C$4$! +$183+:31+/* 73,1 38+31*/$! *163./$.>1 ,$8! 345,3+*7$8! 31! 5:386%$8! 73! -**!
+* IN/+*+/01! 3J53./4316*1! :1! 4*2%$.1 9.%7$! 73! .$6*+/01! 31! 5:386$8! 73! 6.*-*I$! 2!
N/.4*81 R:31 *I 4*1$! 731 $-.*1 +% [N/+*7*>] $! +1* 1 831 6.%7:+3! 31! 42$.38! +$86%$8! 73!
"HBR:37* 6*16$! 5*.*1 * 734*17* +$4%$! 5**| *| $N3.6% *-$.* 38> $+*8/$1*17$!
J13N/+/31+/*8<! UM8! *HI»i$! 38+31*/$! 5.$F$+* R:3!,$8! 345,3*7$8! 73! -**!

+* IN/+*+/0118:NI4: 1*1531*,/7+713113,18* * /$1 136$! 311 +$45* *+/011+$11*R:3,,$8! 73!
AMB! * 61 +* IN/+*+/01>] ADTA*17$! *! *8/91*+/01! 73! +¥5/6* 1 *I 1/F3,! 73! 43.+*7$!
_C*./,,$IN73,4121]*8>1%&(f <!

Q$.! ,$! 6*16%$>! ,$8! 386:7/$8! 345L./+$8! 4:386.*1! R:3! ,*! *:831+/*! 73! /LIN$.4*+/01!
+$1N/*-,31 31! *16$4* 731 53.8$1*,!1 $./9/1*1 +$86$8! *7/+/$1* 881! 3853+I5*.* $8!
6.*-**7$.38! 73!1-*I*1+* [N/+*+/01<!)*1*8/436.L*! 73! ,*I/IN$.4*+/01!19313.*! ,*183,3++/01!
*7TF3.8*>1,*1+:*18316.*7:+313114*2%$.38!+$86$8! 73!-H8R:37*15* *| *8IN/.4*81215* *I $8!
+*17/7*6$8>138!73+/.>131!/13N/+/31+/*815* .*| $815*.6/+/5*1638!31!3,143.+*7$!,*-$.*,>I*8L!
+$4$!6*4- /K1131!:1!1+*4-/$!131! *1*8/91*+/01! 73! +*5/6*,>1* 1*N3+6*.1 139*6/F*43163! *!
,$81345,3*7$8!73!1-*[*1+* IN/+*+/01<

@3!,$!*163./$.83! 7385.3178R:3!3,1 43.+*7$! *- $.*1 *7$,3+3>! +$4$! +* *+63.L86/+*
5.85/* >T3L*IN*, *173*8/436.L*! 73! #/IN$.4*+/01>! *1+:* 83173-333119.%1 1437/7* 3*!
*1,363.$9313/7*7! 73! *I $N3.6*! *-$.*) 73-/7$! *! R:3! K86*! /1N,:23! 31! ,*I 6*8*! 73!
5.87:+6/F/7*7173,16.*-*1$ <@/+;*IN*, *1 73143.+*7$$+*8/$14,$8! 3N3+6$3!LI: 7/+/*,38

%of



1.2

73! 83,3++/01! *7F3.8*>! /13N/+/31+/*8! *! 1/F3,! 73,! 43.+*7$! 2! AFAHNM 31! *!
*8/91*+/01173,!14+*5/6*I<

Q$.! $6.%! *7$! ,$8! 5*.6/+/5*1638! 73,! 43.+*7$! 73! 6.*-*IH:3731! $56*.! 53.! *!
83#*,1?7*+/01+$4$! :115* [*6/F$! *!1 *1*8/436.L*1 73! *I /ANS.4*+/01<! @/+;*! 83#*,/?*+/01!
5:373!83.1 H6/,! 31! 4/6/9*.! ,$8! 3N3+6$8! *7F3.8$8! 73! ,*! 5.38B43 ,*! /LIN$.4*+/01!
/453.N3+6"8/!183!+$18/73.*13.$-,34* 17318%-.3(37:+*+/01&

Equilibrio con desempleo y demanda insatisfecha

=113,14$73,$! + M8/+$! 73,1 43.+*7$! 73! 6.*-*I1$3)! 3R:/,/-./$! 83! $-6/313! +:*17$! ,*|
734*17*1 21 *I $N3.6*! *-$.*,1 +$/1+/731 437/*163! 3,! *1:863! *:6$4M6/+$! 783*,*./$!
1$4/1*, <E11F/.6:7!173!,$8!386:7/$8! 345L./+$88! ,*I 3+$1$4L*! *-$.*,1 73! *I H,6/4*!
TK+*7*>7/+;$! *1:863! 1$!$53.*1 731 4*13.*1 * :6$4M6/+17*7$! R:3! ,*8! 139%+/*+/$138!
8*,*./*,3818$1:363.$9K13*82>13 H/3.6$8+*8$8>1*6$M* 7*8<

UMB8I*H1;48!.38:,6*7$8!73%$8F1M,/8/8!73! 7*6$8386.*1!R:3!,*1734*17* 2! *I$N3.6*!
F-$.%,1.x*43163!  ,$9.*1!13,! 3R:/,/-./$! -*1$! 3,1 43+*1/84$! R:3! 83! +$16345,*! 31! ,*I
63%.L*1+,M8/+*<!=115* 6/+:,*.>138!5$8/-,3!;*,,*.1386*7$8!7:.*73.$8! 73! I3R! +$1!,*!
5.3831+/*1736.*-*I*7$.381738345,3*7$8!215:386$8F*+*1638<

=1 N*+6$.! 5./1+/5*! R:3! +$1,,3F*! *! 38+31*./8B1+/$1*7$! 73! 3R:/,/-./$! +$1!
738345,3%! 2! 734*17*! *-$.*,! [18*6/8N3+;* 38! 3,! ,,*4*7$! 08T/,,8! 4/84*6+,;0>$!
6*4-/K1104/84*6+;0>13,!+:*,1831.3N/3.3I*IN* 6*1731+$/1+/731+/*1316.3!,*8!;*-/,/7*738!
7/85%$1/-,38!7315*.63! 73! ,*| $N3.6*)3! 6.*-*I$ 12! *R:3,,*8! .3R:3./7*8! 5$.! ,*1 734*17*!
F-$.%,<1)*1a.9*1/?*+/01! W163.1*+/$1*,! 73,1 \.*-*I$ | _aW\I+$18/73.4 7/+;*I N*,6*! 73!
+$/1+/731+/*$4$! : 1*IN*, *1311 3,1 8/8634*! 3A*6/F$>! 3,1 +:*,1 1$! 5.$F33! *I *I N3.6*!
*-$.%,1,%81,*-/ [7*7381 13+38*./*8! 21 .3R:3./7*8!5%.! ,$8!345,3*7$.38! _ a.9*1/?*+/01!
W163.1*+/$1*,173,\.*-*[$>1%&98&"

“=IN310431$!73!4/84*6+5:373!83.1$+*8/$1*7$!1$!80,$!5$.! 7/85*./7*738!316.3!,*8!;*-/,/7*738!
7/85%$1/-,38!31! *14*1$!731$-.*121*R:3,,*8! .3R:3./7*815$.! *1 734*17*] *-$.* >18/1$!R:3!6*4-/K1!
5:373!/1+,:/.1,*17/8+.35*1+/*193$9.MN/+*1316.3! ,*8!:-/+*+/$138! 73! ,$8! +*17/7*6$8! 2! 73!, $BGHB!
7316.*-*1$<!1=113,15.383163!6.*-*|$>!3,!*1M,/8/8!83!+316.*131!3,!5./43.16/5$!7314/84%6+;<

%l



" V1R3! 73! 43.+*7$>! ¥ 38+*837! 73! *8! ;*-/,/7*738! 6K+1/+*8! .3R:3./7*8! 5$.! *!
734*17*1 *-$.*1 5.$7:+ 3! 3N3+6$8! *7F3.8$8! 6*,38! +$4$! *! +*L7* 1H*G*! 73
5.87:+6/F/7*7!73,IN*+6$.!6.*-*I$7#4/6*+/$138! 31! *!/1+$.5$.*+/01! 73! 63+1§OL*! 73!
5*.63! 73! ,*8! N/.4*8! 211 +$183+:31637/84/1:+/01 31! *8! /1F3.8/$138! +$.5$.*6/F*8>!
316.3!$6.$8!3N3+6$8!738N*F$.*(3813,,$!12!".::+ T>1%&(i'< !!

"8/4/84%>!* ,9:1$8!386:7/$8B45L./+$8 73! ,$8! H,6/4$8! c&! *#$8! 31! =86*7$8! [1/7$8!
4:386.*1! R:3!3,!5.$-,34*1 73! 8T/,,8! 4/84*6+;! 83! 9313.*1 5./1+/5*,43163! 5$.! ,*8!

-+ 3.481*1 *1 ASF/,[7*7 1/16.*D17:86./%121316.3!.39/$138!93$9.MN/+*8! 73!5*.63! 73! ,*8!
N/.4*8>! *8!+:*3813J5,/+*11316.3! 3,! hfj! 2! 3,1 g&j! 73,! $-86M+:,$! *! *1 $+:5*+/01! 73!
5:386$8!F*+*163873! 5*.63! 73! 4*1$! 73! $-.* 738345,3*7*<! Q$.! 3,! +$16.*./$! ,*!
7/85%1/-1,/7*7'73!5*.63! 73! *ISN3.64-$.*,1*1.3* /2* 16.*18N3.31+/*8!93$9.MN/+*8! 1$!
38! 8/91/N/+*6/31! 5.$7:+/.! 8/6:*+/$138! 73'4/84*6+; <!)*1.*?01!5./1+/5*,! 73!3863!
N310431$83!73-3!*! *13853+/N/+/7*7! 73! *I 63+ 1$ OIS 7:+6/F*>! *1+:* I7/N/+:,6F*!
8:86/6:+/01173%$86.*-*1*7$.38 |_O3.2!1F*1IB31?7>1%&(i'<

Q$.! $6.$! *7$ ¥ N*, * 73! 43.+*7$! 73! 3R:/,/-./$! +$1! 738345,3%! 2! 734*17*
/18*6/8N3+;*! 6*4-/K1! 83! 73-3,¥N310431$73! 8%-.3[B37:+*+/01c>1 431+/$1*7$! 31! 3,!
*5*.6*7$!*163./$.>!1 21 *734M8! 7I$F3BT/,,/19¢! 3,! +:* B3! .3N/3.3! *! *1 5$838/01! 73!
*-1,/7*738! 311111/F3,13113J+38%!73!*R:3,,*1.3R:3./715%$.!3,15:386473!6.*-*I$ " !

) ¥137:4+*+/011:1/F3.8/6*./* 12!13,1316.31*4/316$6K1/+$! 3+/-/7$ 85$. |,$8!6.*-**7$.38!
2IR:3!1$!8$173!*5,/+*+/01* | *1$+:5*+/01173!386$8!H,6/4881!53.1:7/+/*,3816*16$! *!
1/F3,173143.+*7$! +$43I5* *] *I$N3.6*173!6.*-*I1$ <I=11+:*16$! *43.+*7$! *-$.*, 33!
345,3$!7316.*-*[*7$.38!+$1!137:+*+/01!:1/F3.8/6*./*!3115:386$8! 73! -*I*1 +* /N/+*+/01!

cl=11 3,! *5*.6*7$! *163./$.! 83! *1* /?*] *I 8%-.30B7:+*+/01! +$4$! +$183+:31+/*! 73! *I 3J+38/F*!
83#*,/7*+/01! R:3! /16316*1! ,,3F*.I *| +*-$! $8! +*17/7*6$8! +$1! 3,! N/1! 73+ 5* 5.3831+/*! 73!
/AN$.4*+/01!/453.N3+6*1 *+3.+*1 7318:16*8* 73! 5.$7:+6/F/7*7! *-$.*,<!=1!3,! *5*.6*7$! 5.383163! 83!
$-83.F*1!,$8!3N3+6$8!73! *I 8SEXF :+*+/01!31!F/.6:7! 73! *1+$183+:31+/*17314/84*6+;!R:3!5:373!
$+*8/$1*.! *I 5.3831+/*! 73! ;*-//7*738! 6K+1/+*8! J13J+38%! 73! *R:3,,*8! .3R:3./7*8! 5%.! ,$8!
345,3*7$.384

1A/1-/31!,$816K.4/1$8!73!0$FRB7:+*6/$10!2!0$FEBT/,,/190!5:373183.1:6/,/7*7$8!+$4$!8/101/4%$8
31!+/3.6$8! +$163J68$858! 4/84$8!3N/3.31*IN310431$8! 7/86/16$8<! U/316.*8! R:3!31!3,!5./43.$! 83!
+$16345,*! *15$838/01!73!+.3731+/*,38!134/6/7*8!5%.13,18/8634*173!37:+*+/01!N$.4*,>13,1839:17$!83!
.3N/3.3!*1 *8l;*-/ [7*738!6K+1/+*8!2153.8%1*,38>! *8!+:*,38!5:37343.18/7$ *7R:/./7*8! 437/%163!
*13J353./31+/*1,*-$.*,1215%.1 437/$!73!316.31*4/316$873!+$.6*!7:.*+/01¢

I %l



5.$F$++1R:3!,$8!1/F3,3818* * /* 3812 16*8*I735.$7:+6/F/7*716/317*11*183.14M8!-*|$8!
[1*! 83./31 73! 386:7/$8! 5+13,1 -*8*7$8 31! $-83.F*+/$138! 73! F31+:386*! , *4*7+ |
00$:83:$,7>! W1+$43>! ¥171)*-$:.| @21*4/+8! /11 ":86.* /0! _OW)@B**1 3,1 53.L$7$!
+$45.317/7$! 316.3! ,$8! *#$8! %&&(! *! %6&&; -31:1! 4/84*6+;! 73,1 %g>'j! 73! !
5$- *+/0116$6*,€* *1386319.:55! 8:136$! *,1 4/84*6+;1 83U:386.*1: 11 8% * /$! 834*1*!
731;%86*1:11'&j1 AMB!-*I$15% *1 $81345,3*7$8!  3J5:386$8¢!*4-$8! 3N3+6$8! 73! SFB,
8T/,/19121$F3[37:+*6/$1>! $8!+:* 3815.38316*1!: 1*18*6/8N*++/01! *-$.*,121:1+16*8*I 73
3L 1+4FS, 1 16%./41 *,15:386$173, h>cj! 2! (h>gj>! .3853+6/F*43163>! 311 +$45* *+/01!
+$11 %81 6*8*8! 5* *1 *| 5$- *+/0113J316*! 73! 386$8! N310431$8>! *I 85;1/-31:1*!
8*6/8N*++/01! *-$.*,| 21 :1* 6*8* 731 .31:1+/*1 F$,:16%/*1 73,1 I>hjl 2! I>fj>!
:3853+6/F*43163=1! 3863! 8316/78*11 3,1 345 3*7$! 8$-.3 B, IN/+*78H* 37:+*+/01!
:1/F3.8/6*./*1 .35.38316*!:1*I5K.7/7*13116K.4/1$81731.36$.1$! 73!, *I/1F3.8/01A,$*13!
2IUAF.$4* *8>196&%82!*86*1: 1+1531* /7*71.3N,31*7+15$.1: 11 1/F 3,18 * /* 14M8!-*I$!
_ @3'A*16/8136!*,<>104&%("

@3,!738*..$,,$!163./$.138!5$8/-,3! +$1+,:/.!R:38B,1 43.+*7$! *-$.*,1 83! +$45%$.6*! 73!
4*13.*1 7/86/16*! * *R:3,,*! 738+./56*! 5$.! ,*I 63%.L*! + M8/+*>! 7*7$! B;BBR:/,/-./$!
5:373!*,+*1?*.831+$11738345,3$!21734*17*] *- $.*,1/18*6/8N3+;*<|=86H183+:31+/¥
83[73-3!*1,*15.3831+/*173,N310431$! B!4/84*6+;>$IN*,6*T 3! +$3$.7/1*+/01!316.3! ,*8!
*-/,/7*738! .3R:3./7*8! 5$.! *1 734*17* *-$.*121*R:3,*8]  5.3831638! 31! ,*! $N3.6*!
*-$.%,>1 2*1 83*1 5$.1 *1 38+*837?! 73! +$453631+/*8! 73! 5*.63! 73! ,$8! +*17/7>EH8!
31345,$>! 73-/7$! *! *1 /1+$.5$.*+/01! 7363+1$,$9L*! 1$F37$8%+53.! :1! 3J+38%! 73!
+* IN/+*+/$1387R:/./7*8! 31! 538! 73! *I 431$.*1 31! *1 83#*,/?*+/01! 73! ,*6*8* 73
5.$7:+6/F/7*7*11/F3,173,6.*-*[*7$.

JFIN*, 11 73143.+*7$17313R:/,/-./$1 +$11 738345,3$1 21 734*17*1 *-$.* 1/18*6/8N3+:*138!
53.1/+/$8* 73-/7$! * R:3!5:373! $+*8/$1*.1 53.L$7$8! 73! /1*+6/F/7*7! 73! 5*.631 73! ,*
$N3.6*1 *-$.4! R:3! +$1,,3F*1 +$183+:31+/*F138F316*I$8*8<! =1! 3863! 8316/7H
386:7/$!4:386.*1R:31,*17/84/1:+/011 73! *81;*-/ [7*7381 73! *14*1$! 73!$-.*I 7:.*163!

3,1 738345,3$! $+8/$1*! *1 .37:++/01! 31! *I 5.$7:+6/F/7*71*9.39%7*1 21 311 3,1 +*5/6* |
- 4*1$1 %1 1/F3,173,143.+*7$1 311 ,*1 .39/01! 8:136* *! 7/+:$! N310431$! _a.639$*.6/>!
%&(I"d

%¢



1.3

@[+ +*L7*1 311 %81 :*-/ /757381 731 *15$- *+/011 738345,3*7*1831 731$4/1*1 3,1 3N3+6S!
08+*../190>13,1+:* IN:386:7/*7$!5$.1G3++*./136!* <I_0%&(h'131!".9316/1*131!F/.6:7173!
*81 +$183+:31+/*8! R:3! 3,! 4/84$! 6/313! 31! 3,! +$.6$! 5,*?$! 31! ,$8! +*17/7*6$8!
738345,3*7$8>IR:/313818:N.311:1*1531* /7+7131IN$.4*1731.37:++/$138!31!3,11/F3,! 73!
8* *./$!.3* 1 5$863./$.1 *I *I N*83! 73! 78345,3$! 73! [jl *! (fj<! =11 3,1 ,*.9$! 5, *7$>! *8|
+$183+:31+/%8! 31! 3,] 1/F3,! 73! 8**/$! ,:39$! 73! 35/8$7/$8! 73! 738345,3$! 851!
8/91/N/+*6/F*8>!.35.38316+17$!1531* /7+738173!316.3!cfj!*I'&jB113)1/F3,173,18* * /$!
1$4/1*,)_d:F3131136!* <>1%&( <

UMBS!I*H1>! *153.7: *+/Q!73,1738345,3$>! $1/86K.38/8>! 1$!80,$! 6/313! +$183+:31+/*8!
*7F3.8*81 31! *I $N3.6%! *-$.* 1 437/+163! 3,! 3N3+6$! 73! 8+* #1B/1$! R:3! *734M8!
5.$7:+3! : 11 /45*+6$! 738N*FS$.*-,31 311 *I 3N/+/31+/* 73! *8! N/.4*8! 21 31! 3,1 Q$631+/*,!
B39/$1*! 73! @38*.$,$! QB@'! (34BBY! A43 $F>! %&(g > 7*7$! R:3! 3,1 +*5/6% !
- 4*1$1381*,6*4316318/91/N/+*6/F$!3BK.4/1$81 7314 5++6$!313,1738*..$,,$1.39/$1*,>!
839H1! 4:386.% :1! 386:7/$! 345L./+$! .3*/2*7$! 31! -*83! *I (<fhi! .39/$138! 8:-D
1+/$1*,381 5% *1 (&1 5*L838>! 3,1 +:*, I *-* +*13 111731 *193$9 *NL*12!3,1ilj! 73, QGW!
4:17/*,38!_d311*/$,/136!* <>1%&(t <

=11+$1+,:8/01>! *IN*, *173,143.+*7$! *-$.*,17315.3831+/*1 731 3R:/,/-./$!+$1! 734*1 74
*-$.%, | /18*6/8N3+;*! 5.$7:+3! ,$8! 3N3+6$8! *7F3.8$8! 7784/1:+/01! 73! ,*I
5.87:+6/F/7*7!*9.39*7*>1 7363./$.$! 73,! +*5f¢ ;:4*1$>!/4537/4316%! *,! 738*..$ ,,$!
.39/$1*,1213N3+6$!8+*../39

Negociaciones salariales heterogéneas y no automaticas

) *1,/63.%6:.*13+$104/+*! 73! ,*8!H,6/4*8! 7TK+*7*8!4:386.¥R:3!31!3,143.+*7$! *-$.*,!
1$! 83! +:45,31! ,*8! +**+63.L86/+*8! 73! ,82! 73! 5.3+/$! H1/+HR! 73! 139$+/*+/$138!
8*,*./*,38! *:6$4M6/+*8 +$18/73.*7*8 31! ,*! 63%.L*! +,M8H73-/7$! *I ,$8! 8/9:/31638!
N*+6$.38S

1.3.111\*8*817315.$7:+6/F/7*7!,*-$.*,17/85*.38 |
1.3.2!' C$1F31/$8!+$,3+6/8$ 139$+/*+/$138!*6$4/?*7*B

1.3.3!! @/85*./7*738!73AK13.4
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1.3.41\.*185*.31+/*1 731 *I/IN$.4*+/0118* *./*, |
1.3.5!' Q$73.173143.+*7$12!*,6*1+$1+316.*+/011 73! *1734*17* *-$.*]

"I+$16/1:*+/01!835.38316*1!,$8!.38:,6*7$83,! *1M,/8/&3! ,*! ,/63.*6:.*! 3+$104/+*!
.3+/3163! 31! .3,*+/01! +$1*7*! :1$! 73! ,$8!N*+6%$.38163./$.38¢ @*7$! R:3! *,9:1$8!
634*8!;*1!.3+/-/7$! 4M8!*631+/01! R:3! $6.$831! ,*8! 83++/$138! 8/9:/31683/16316*!
4$86.*.!1 :1*18L1638/8!73,1386*7$!73,!*.63!5* *1+*7*IN*+BH.6$.1$!*!,$86.*-*|$8!14M8!
7386*+*7$8!.3+/31638BI+*7*1634* &

1.3.1 Tasas de productividad laboral dispares

) *¥1;363.$9313/7*7! 73! *I $N3.6*! *-$.*119313.*! ,*I $-631+/01! 73! 6*8*8! 73!
5.87:+6/F/7*7'R:317/N/3.31!* I 1/F3,! 73!1+*7*16.*-*1*7$>1  8+:*, 38/1N,:23.!31!
,*81139%+/*4$138! 73! ,$88*,*./$8<E86*! H,6/4*! +$183+:31+/*1 4:386.*I R:3! ¥
+$17/+4/01!7315.3+/$!H1/+$!1$!38!*5,/+*+/0131!3,143.+*7$! *-$.*, &

@:.*163! ,*| +$16.*6*+/0% 2! :1* | F3?! 3J*4/1*7*8! 6$7*8! *8! ;*-/,[7*738!
;363.$9K13*8!73!,$8!5$86:,*1638>!,*8IN/.4*8!.3*,/21111M,/8/8!5%$.1 +$;$.638!
R:3!1*9.:5*1 *1 +*17/7*6$8! +$1!+*5*+/7*738 8/4/,*.38<! =8! 73+/.>! 4/316.*8! ,*!
$N3.6*! *-$.*,! 83! 5.38316*! +$H* *+63.L86/+*8! ;363.$9K13*8>! *I 734*17*!
*-$.%,1.3%,/7*13,1386:7/$! 73!, *16*8*1 735.$7:+6/F/7*7!73,16.*-*|$15$.19.:5$8!
+$1!13,IN/1173!+*,+: % $811/F3,38!7318* *./$8!*73+:*$85*.* I+*7*1:1$! 73!3,,$&!
Q$.! \$! 6*16%! 38! 58$8/-3+$1+,:/.! R:3>!/1+,:8%! -*I$! ,$8! 8:5:386%$8! 73!
;363.$9313/7*7! 1$! $-83.F*-, 31 +$1INS$.4*7*1 5$.1 *8! ;*-/ [7*738! 1$! 6K+1/+*&!
*8! N/.4*8!$N.3+31! +$45318*+/01! 2! -313N/+/$8! 8/4/,*.38! *| +*17/7*6$8! +$1!
+:* [7*738!+$45* *- 38 | @3F/+/&!36!*,<>!1%&(@3!386*!4*13.%/$8!*1M,/8/8!
5%.! +$;$.638! $!18:- 9.:5%8! 73! +*17/7*6$8! 83! 6.*18N$.4H 31! :1*I N$.4*! 73!
*9.:5*+/01 14M8!9.*1:,*. IR:3!1.3345,*?* *1*9.309*+/01IH1/+*1*I11/F3,!73!$N3.6*!
*-$.*, 1839H183!15.38316*!131!,*163%.L*!+,M8l+*

f)*1,/63.%6:. %1 3+$104/+*1 *+3.+*1 731 *IN*, *1 73 143 +*7$! *-$.*,173!;363.$9313/7*7! 73! ,*| SN3.6*!
F-$.%,1831*1* [?*1311 3,1 *5*.6*7$! (<'>131!3,! +:*,1831386:7/*1! ,$8! 6/5$8! 73! ;*-/,/7*738! 6K+1/+*8! 2!
*R:3,,*8153.8%$1*,38>16*4-/K1!,,*4*7*8l0;*.7!18T/,,80!2!08$N6G!80>!.3853+6/F*43163<!=1!,*15.383163!
83++/01!183!F/1+:,*11,$8!3N3+6$8!73!7/+;*1;363.$9313/7*7!131!,*817/86/16*8!6*8*8!73!5.$7:+6/F/7*7!73,!
6.*-*1$>1,*81+:*,3818$1!*1*,/7*7*815$.!,$8!345,3*7$.38!*,14$4316$! 73!, *1+$16.*6*+/01!+$1!3,IN/1!73!
7363.4/1*.1,$8!1/F3,38!73!8* *./$k



1.3.2

=,1 $-136/F$! 78, +.3*+/01! 73 +$;$.638!.*7/+* 31! R:3!:1! 4$73,$! +$1! :1!
1H43.$! *6$4/2*7$! 73! 5*.6/+/5%1638! 8/1+9.:5*+/01 | *,9:1* 83! 4:386.*!
J1*73+%7$1 21 386K./,1 318,1 ¥1M,/8/8! 3+$104/+973! *1 6+8*1 735.$7:+6/F/7*7!
*-$.% >15$.1 $1 R:31% N$.4*+/01! 7319.:5$8 1 .38:,6*! H,6/,! 5*1 7363.4/1*. |
1/F3,38! 73! 8% * /$R:3! +$17/9%11 +$1! *1 6*8*! 73! 5.$7:+6/F/77 Q*.*! 3, $>!
* 9:1$8!%:6$.38I$N.3+311+$18/73.*.18:-9.:5$8!R:31.3N,3I31! *81+* *+63.L86/+*8!
'363.$9K13*8! 731 ,$8! 5*.6/+/5*1638! 31! 3,! 43.+*7%8! 6.*-*$! G$363.8! 2!
AXE* 7>196&(C1<

=11+$1+,:8/01>P1,/63.%6:.*1 3+$104/+*1.3+/316383#* *IR:3!,*8!139%+/*+/$138!
8*,*./*,38! 83! +**+63./?*1! 5%.! 1$! 83.;$4$9K13*8! 1/! *:6$4M6/+*8! 839H1!
5$86:,* ,*I 63$.L*! +,M8/+)x!1;363.$9313/7*7! 31! ,*8! +*5*+/7*738! 6K+1/+*8! 2!
53.8$1*,38! 73! ,$8! 6.*-*[*7$.38.3R:/3.3! R:3! ,*1 734*17* *-$.*| +$18/73.3!
*0.39*+/$13831!8:-9.:5%$8!$ +$;$.638!31/*1386/4*+/01173!,*8/7/86/16*&*8*8!
7315.87:+6/F/7*7! *-$.*,| +$1!13,!$-136/F$! "1386/5:,*.!,$8!7/86/16$8VF3,38! 73!
8**./$ &

Convenios colectivos y negociaciones atomizadas

=1!+:*16$!*! *1/186/6:+/01! 73*8! 139%+/*+/$B8! +$,3+6/F*B:3! 5.*+6/+*1! ,$8!
6.*-*1*7$.38! 5%.1437/$! 73! $.9*1/?*+/$138! 8/17/+*,38,$8! *1M,/8/8! 73! 7*6$8!
3F3,*1! R:3!,$8! +$1F31/$8! +$,3+6/FH83+641$8! 1/F3,3813! 8*,*./$! 136$!*!
+$45%$8/+/01173%1.34:13.*+/01 >$8!-313N/+/$86$.9*7$8!5%.!,*8IN/.4*8%!,$8!
345,3*7$8!2! *81+$17/+/$138! 73! 6.*-*|i¥ 31 4*13.*1 8/91/N/+*6/F&£1! 4:+;$8!
+*8$8>$8!8/17/+*6$8586/3131B,!14$1$5%,/$! 73!, *81139%+/*+/$13811N,:2317$!
31!,*8!5%,L6/+*8! 73$16.*6*+/$138>17385/7$8!2!8*1+/$138!7/8+/5,/1*.I*8$.>!
%&&I %

=1! 4:+;*8! /186*1+/*84 ,*8! 139%$+/*+/$138! +$,3+6/F388.+31 +$183+:31+/*8!
*7F3.8*8 31! 3,143.+*7$! 73! 6.*-*|$ > *N3+6* 17 16$! 3,1/F3,! 73738345,3%!
+$4$! ,*16*8*1 73!1/1N,*+/01! 31! ,$8! +*8$8!5.3831+/*! 73¥,6*1 4$1$5$,/?*+/01!
8/17/+*)$! 73! :1! 9.*7$! 3,3F7$! 73! 58$73.! 31! 3,1 43.+*7$! 7315*.63! 73!,*8!
*0.:5*+/$138! ,*-$.*,38 !



Q*.*1 $-6313.! ,*8! +$1+,:8/$138*163./$.38>B,! *1M/8/8! 73,! 5$73.! 73! 7/+;*8!
$.9%1/7*+/$138! 311 343.+*7$! *-$.*,1 83!, 3F* *I +*-$! Bl 4*13.*1 *1M,$9* I *|
*R:3,,*1 :6/,/?*7*1 31! ,$8 386:7/$8 73! *! +$1+316.*+/01! 73! *! $N3.6*! 31! 3,!
43.+*7$! 73!-/3138! 2! 83.F/+/$85*.*! |$ 8l +:*, 38 83*1* /?* 1 *1 7318/7*7! $!,*!
+$1+316.*+/01!193$9.MN/+*1$!/17:864%15%.*6/F*!

=113,143.+*7$! 73! 6.*-*|$>! 7+;$8!386:7/$84:386.*1! R:3>!4$4$ 1.38:,6*7$! 73!
*1/163.437/*+/01! 8/17/+*> 83! 9313.*1!7/85*./7*738! 316.3! ,$8!43.+*7$8!
*-$.*,38! 31! ,$8! +:*,38! 3,! +$1F31/$! +$,3+6/F$! 38! 3N3+6/F$! 2! *R:3,,$8! R:3!
5.38316*1!:1*15.3831+/*B/17/+*),/4/6*7*1$!5* +/*, >1$81! ,$8R:3!3,15$73.173!
139%+/*+/01! 73! ,$8! 8/17/+*6$B316.$! 73! :1! 4/84%! 83+6$.! $! .39/01!38!
;363.$9K13h<! =8634,6/4$!38+31*./$!5:373! 83.! $+*8/$1*7H 73-/7$! * ! :1*
386.:+6:.*1 73! 139%+/*+/$138! 73! 6/5#38+316.*,/?*7*>5%.! $! +* ! $8!
+$1F31/$8! 83! $-6/3131) 1/F3,! 73! ,*IN/.4*>1 73,1 83+6%$.! $! 73! ,*! .39/0B%!
+$16.*5$8/+/01! +$1! *8! 139$+/*+/$138! 73! 6454 6.*,/2*7*8I R:3! 83! ,$9.*1*!
1/F3,11*+/$1*) "77/8$1>1%& (KR!

C$1!3,IN/1! 73! 8:-8*1*.1 *81- 3+:*81$./9/1*7*81 5.1 *1 738+316.* /2*+/011 2! *I

*5 [+*%+/011 J4/6%7* 73! $8! +S1F3LM * +*17*7$8! 5$.1+/3.6$8! 9.:5$8! 73!
6.5-*1¥7$.38 >1,0:1$8 I5+L.838!:*1 k. 3*7$!5$, L 6/+*8F4*7+810 7313J6318/04>1,*8!
+:% 381%45 | *113,14* +$1731*5, [+*+/01173!,$8!.38:,6*7$8! 73!, *81 139$+/*+/$138!
+$,3+6/F*8! *| $8! 83+6$.38>!/17:86./*8! 21 *+6/F/7*738! R:3! 1$! $138a4 :1*1
5.3831+/*18/17/+*3$R:3!83131+:316.*11311+$17/+/$1381431$8IN*E$38IR:3!
*81$-631/7*815$.11:3F*81139$+/*+/$138!+$,3+6/F*817315*6317317363.4/1*7$8!
8/17/+*6$8 X/883.>1%& @A

A/1! 34-*9%$>! 386:7/$8! 345L./+$8!3+/316384:386.*1! R:3 >! 8/! -/317/+;*8!
5%,L6/+¥131$.¥1! *1,;$4$9313/7*7! 31! *I +$$.7/1*+/01! 73! *8! +$17/+/$138!
- $.%,38! *1 1/F3,! 73,! 43.+*7$3 *8! 4/84*8 | /45$131! 8/4:,6M13*43163
.386./++/$1381*73+:*7*8 I*16.*-*| *7$.38!2!N/.4*8!5* *1 $8!+:* 38! ,$8!1:3F$8!
6K4/1$8! 217/4318/$138B$1I73I5$#IS!1: * *5 [+*-/ [7*7 <I"7/+/$1*,43163>!31!
3,! +*8$! 73! ,*8! 53R:3#*8! 345.38*81$! 345.317/4/316%$8! 83! 5.$7:+31!
3J631*,/7*738! 139*6/F*8>! 7*7$! R:3! ,$8! 4/848 1$! N$.4*1! 5*.63! 73 ,*8!

c%



*8$+/*+/$138! 345.38*./*,38! 5*.6/+/5*1638! 31! *8! 139%+/*+/$138! +$1! ,$8!
8/17/+*6$8!5%.! ,$! R:3!.38:,6*1!183.1 6$4*7$.*8! 738**./$8! 2! +$17/+/$13831!
F/.6:7173!*1*:831+/*17314* 931 1731139%+/*+/0%,!R:3!386M1!3J5:386$8!386%$8!
53R:3#$81345,3*7$.38>! $!+:*,1381338:,6*7$!731:115$73.173143.+*7$!-*1$!2!

731, *1*6$4/?7*+/01173!5*.6/+/5*16381!3!4/84% | U*.6/18>1%& Y6k

Q$.! $6.$! *7$! 38! 5$8/-,3! R:3! ,$8! +$1F31/$8!3+6/F$8! *,+*1?7*7$8! 53.! ,*8!
*9.:5%+/$138! 8/17/+*,38183*1! 73! *5, /+*+/QA! *| 6$7$8! ,$8! 345,3*7$B73! :1*!
N/.4*>1*+6/F/7*7>1/17:86./*1$!83+68#$1!/1+,:8/01! 73R:3,,$8!6.*-**7$.38!1$!
*N/F7$8>1 $l+:* 14+.3%13,15.$-,34*173IN.3B/73.!_Q/3.8$1>1%&(d <!

"8/4/84% >FH1! 3J/86/317%! +$1F31/$8! +$,3+6/F$8! N*F$!"5/38! 657$8,$8!
345,3*7$8! *N/,[*7$&!17/+;$8! *+:3.7$8! 1$! 13+38*./*43163! * +*1?2*1! *| *I
6$6*,/7*7!73!,*6$-,*+/01! 345,3*7* 173!:1*14/84*IN/.4*>1*+6/F/7*7>1/17:86./*!
$!183+6$:17*7$IR:3131!4:+;$8!+*8%$8!:114/84$1345,3*7$.15:373!386*.!18:1369!

*1 7/N3.31638! 139$+/*+/$138! +$1! $.9*1/?*+/$138! 8/17/+*,38! 7/86/16*8>! $! 3,!
4/84%! 6.*-**7$. 15:373!;*-3.1$56*7$! 5$.! 1$!*N/,/*.83!*1 1/19H1!9.:5$73!
.35.38316*+/0k!=1! ,$8 +*8$8 *163./$.38>!8/! *! 5%,L6/+*! 73BJ6318/01!
431+/$1*7*11$! 83! 31+:316.*! F/93163>8! 139$+/*+/$1383!,*! 5$-,*+/01! 73!
345,3*7$813J+,:/7$8!73!,$8! +$1F31/$8! +$,3+6/F8HA!73!6/5%!/17/F/7:*,1 2! 83!
/931! 5%.! *8! 1$.4*8! 386*6:6*./*8! 2 ,39*,38! 73,! 5*L8! $! .39/01! 93$9.MN/+*!
*5,/+*-,38<E114$183+:31+/85* *1386$8!6.*-*1*7$.38!83!8:8+/6*H$17/+/$138!
*-$.%,38! *6$4/?*7*8>! 31! 3853+/KF 31! ,$8! 53.L$7$8! 73! +/+,$8! .3+38IF$8
*+$45*#*7$8! 73! /1+.34316$8!*+316:*7$8!31! ,*! 6*8* 73! 738345,38E1!:1!
+$163J6$!+$4$!3,!73!,*1d.*1!1B3+38/8038313.*173!386*14*13.*1:1138+31*./$!
+$16.*./$!*,173,/13*7$!5$.1:1143.+*7$!R:3!83!./93 15$.1,*11,32173!5.3+/$!H1BS!
F1*6$4/?*+/01! 73!,*81 139$+/*+/$138! 8*,*./*,38! 831 3J*+3.42! ,*I N/.4*1 5:373!
3J/9/.1* 1 6.*-*1¥7$.1 :1*1 7/84/1:+/01! 73,! 8**./$! 1$4/1*,! *I +*4-/$! 73! ,*|
+$183.F*+/01!173,!5:386%! 73!6.*-*|$>1*+$45*#*7*15$.13,1.3R:3./4/316H 3! : 1!
*:4316%! 8/91/N/+*6/F83!,*16*8*1735.$7:+6/F/7*7!,*-$.*,! _G/,8136!*,<>1%&(" <

UMB8!*H2!8/!,*81139%+/*+/$138!8%$1!/17/F/7:*,38>!,$8!1/F3,38!73!8*,*./$!5:3731!
83.1*N3+6*7%$8! 1$!80,$!5%.! ,*1386/4*+/01! 73! ,*1 6*8*| 73! 5.$7:+6/F/7*7! *-$.*,!

CcC



R:3!.3*/+3! 3,1 345,3*7$.>! 8/1$! 6*4-/K1! 5$.! ,*8! +$17/+/$138! 73! /19.38%! *,!
43.+*7$1731,*14*1$1731$-.*< |

=1!3N3$5!,*8!+$17/+/$138!73,143.+*7$! ,*-$.*,|F/931638!*,14$4316$!31!3,!R:3!
A1+*17/7%6$1/19.38*1*,14/84%1 *N3+6*1!8:1 1/F3,!8*,*./*,<1=113863!8316/7$>!,$8!
6.*-*1*7$.38!R:3!83!/1+$.5%.*1!*,143.+*7$!73!6.*-*|$!7:.*163!:1!153.L$7$! 73!
.3+38/01!8:N.31!:1*1531*,/7*7!31!1 3 8*,*./$! 1$4/1*,7:.*163!3,!.386%! 73! 8:8!
+*.3.%8! *-$.*,38 >! 7*7$! R:3:1! *:4316$! 73! (j! 2! cj! 31! *! 6*8*! 73!
738345,3%! 31! 3,1 4$4316%! 31! 3,! R:3! :1! 6.*-*[*7$.! 38! +$16.*6F$! 31! 8:!
5./43.15:386%$!73!6.*-*1$!.37:+3!8:18* *./$11$4/1*15.$437/$!*+:4:,*7$! 31!
%&j121h&j>!1.3853+6/F*43163!_A+;Z*176!2!F$11"*+;63.>1%&(i">!5%.!,$!R:3!3,!
4$4316$! 73!1/19.38%!*,143.+*7$!15.$5%.+/$1*1 :1 IN*+6$:7/+/$1*,'R:3!/1N,:23!
31!1,*1;363.$9313/7*7!73!,*14*1$!73!$-.*<!

=11 6K.4/1$8! 73! 3N3+6$8! *7F3.86@6$!,$8! +$1F31/$8! +$,3+6/F$8! +$4%$! ,*8!
1396+/*+/$1381 *6$4/2*7*81 5.$7:+314$183+:31+/*8! 1$! 7383*718! 1/F3,! 73,!
43 +*7$ >13113853+/* 15$.10N310431$! 73! 0/18/785:68/73.0!$! 731 7:* /2*+/01!
73,1 43.+%7$! 731 6.5-*I$>! 3,1 +:* 1 5.$F$+*! *I 53.7:*+/01! 73,! 386*7$! 73!
738345,3$>1 $!:/86K.38/8>! 5* *1 +/3.6$8! 4TFBS8! _G*T*81 21 U*T; $:N>! %& (i <!
=113,143.+*7$! *-$.* >1831+$18/73.¥1118/73.8*,$8!345,3*7$8 R:319$?7*11 73!
111 5:386$! 73! 6.4*I$! 386*-,3>! 4/316.*8! R:3! ,$8! $:68/73183$1! *R:3, $8!
+*17/7+6$8! R:3! 1$! +$18/9:31! 345,3$! $$8! 6.*-**7$.38! R:3! 5$8331! :1!
5:386$H$18/73.47$!5.3+*./$h! )/17F*,,1 2! B:37*>1%6&("&=1! 3863! 8316/7$>!:1!
386:7/$!.3*%,/2*7$! 3111158381 3:.$53$8! 31! -*831*1345,3+7$8! 73! ,$8!83+6$.38!
731,%18* :7121731 $81436*,3814:386.*IR:3!,*81139$+/*+/$138!316.3!,*8193.31+/*8!
731 *81 N/.4*8! 2! $8! 8/17/+*6$BI*+3.-*11 *8! +$17/+/$138! 5.3+*./*8! 31! ,$8!
5:386$817316.**I$!_C.$:+>1%&(F k!

hiSegiin se indica en el capitulo 2, la Organizacién Internacional del Trabajo define el trabajo
precario como una "relacion laboral donde falta la seguridad de empleo, uno de los elementos
M"H#$%H#I& () +(*%,$-"&-*+(*-"&.&/,0%1)-(*-2" IS " W& (N (H(H#S "+, +"#+(%&" *#-# (#S$" 1+ +"# #
tiempo fijo, trabajo a domicilio y la subcontrataciéon" (Organizacién Internacional del Trabajo,



1.3.3

Q%$.!,$!6*16$83!+$1+,:23!R:83*!15.3831+/*173¥9.:5*+/$138 173!345,3*7$8!R:3!
3N3+6H*11139%+/*+/$138!8*,*./*,3815* *18:814/34-.$8/313!+$4$!.38:,6*7$!,*!
9313.*+/01!73!7/85*./7*738!8**./*,38! R:3! 1$! +$/1+/731! +$1! ,*! ,321 73! 5.3+/$!
H1/+$1/1+$1!3,¥:863! *:6$4M6/+$! 73,! 8*,*./$839H1!83!5$86:,*! 31! 3$73,$!
+,M8/+$<! C$1! 3,! N/14rg9*.! *8! 7/86%$.8/$13B*! 1/F3,! 73! 43.+*7$! R:3!
5.$7:+31! 7/+;*8! 139%+/*+/$138>! *,9:1$8! 5*L.838! 2! .39/$1381!;/16316*7$!
/14 5,34316*.15%,L6/+*8!7313J6318KIA/1!34-*.9$>1386*8!;*1!,$9.*7$!+.3*.>131!
4:+;$8! +*8$8>! /13N/+/31+/*8>! 31! 38535+ *8! 53R:3#*8! 345.38*8<0$.!
$6.$! ,*7$>181139$+/*+/$138! +$,3+6/F*8!5:3731!19313.*.13,15.$-,34*! 73! N33
J73.3$!-/3137310/18/7305:68/73.0<!"8/4/84$>18/17/+;*8!139$+/*+/$13HN8$1!
$53.*6/F*8>83!5:373!7*.1R:3!3,!8*,*./$!1136$!8F*+63*! 1/F3,!/17/F/7:*,1316.3!
+*17/7*6$8! 2! 345,3*7$.38>$! +:*,1 5:3731 9313.*. 18/6:*+/$138! 738N*F$.*-,38!
5** *1 $N3.6*! *-$.*>! 31! 3853+/*,! 7:.*163! 53.L$7$&3! *,6*8! 6*8*8! 73!
738345,3%<

Disparidades de género

=,! 9K13.$! .35.38316*! $6.$! 73! ,$8! N*+6%$.38! R$3/9/1*1! 139%+/*+/$138!
8*,*./*,38!;363.$9K13*&! )$8! *1M,/8/8! 73! ,*I H,6/4*! 7TK+*7*! 83! +316.*1! 31!
3J*4/1*.1 *817/85*./7*738!8**./*,38!316.3!; $4-.3812!14:13.38!2!,*8!5%$8/-,38!
+*:8*8173!1,*1-.3+,*1.34:13.*6/F*

@/83#$817313J53./4316$65114M8! 731%<f&8.*-*1*7$.38! ;$4-.381214:13.38 |
4:386.*1!R:3!,$8! 5./43.$ 81$!80,$B$1!4M8!5.$5318$8! *! 139$+/*.18:1 1/F3,!
8* *./* I R:3! *81 4:13.38 >! 8/1$! R:31734M8 ,*8! 4:13.38! 6/31731! *| *+356*.!
:34:13.*+/$13814M8!-*1*81R:3!,*8! +$..385$17/31638! *R:3, *8 I$N.3+/78! 31!
3,1 43.+*7$>18/3174 R:3! *4-$8! 9K13.$8! 6/3131+6/6:738! 73! 139%+/*+/01!
7/86/16*@11*4-/31638!31!,$8!R:3!,*8!.39,*8!8$1!*4-/9:*8! )3/--.*176121)/86>!
%&(F 4!
UMS!*H2H/3.6$8386:7/$8!.3F3,*1IR:3!,*814:13.385%.!, $19313.* 1831*, *11*I8L!
4/84*8 | 311 +$17/+/$138! *-$.*,38! -*I$! *8! +:* 38! .38:,64 4M8! 7/NL# *!
139$+/*+0118* * [* | 311 +$45* *+/01! +$1! ,$8! ;$4-.38 > *H1*163! 5:386%$8!
8/4/,%.38! AB3F318! 2! /;3,*1>! %&(i1¢8/4/84$>! *8! 4:13.38! 6/31731>! 31!

cf



1.3.4

5.$437/$>1*188%,/+/6*.1 1/F3,38! 73! 8* /$8! 4M8! -*|$8! R:3! ,$8!;$4-.38! _ArFD
AP73.-3.9;>1%&(i' ¢

Q$.1$6.$! *7$>18!7/85*./7*7381 7319K13.$! $+*8/$1*11 3N3+6$8! *7F 3 84HF 3, !
731 43.+*7$<! [1! 386:7/$! .3*,/?2*7$! 31! 5+*L838! *N./+*1$8! 4:386.* R:3! :1!
*4316$! 73,1 (jl 31! ,*1 7/85*./7%7! 731 OK13.$! 5.$7:+3! :1*1 +*L7+ 311 *
5.$7:+6/F/7*7! *-$.5173,1 &>'Cjl*,1 &>'j> 8/317$! R:31 3,1 4*2$.  1/45*+63$!83!
5.$7:+3! 31! ,$8! 5*1838! 73,! 1$.63! 73! SN./+tU8! *H1>! 3,! 4/84$! *1M,/8/8!
+$1+,:23! R:3! *1 7/85*/7%7) 73! OK13.$! 5.$7:+3! :1*1 .37:++/01! 73! ;*86*!
%ff<&&&! 4/,$1381 731 70,*.381 731 5K.7/7*8! ¥1:* 381 311 5.$7:++/01! _G*17**>!
%&(F <!

=1! +$1+,:8/01>! ,*8! 7/85*7738! 73! 9K13.$! $+*8/$1*7*8! 5$.! ,*8I/F3.8*8!
*+6/6:738!N.3163!*! ,*81139%+/*+/$138!.34:13.*6/F78!;$4-.38!2!4:13.38 2!
5%.! *8!+$17/+/$138!53.8$1* 333! ,$8! 4/84$8!6/313 ! +$183+:31+/*8! 31! ,$8!
1/F3,38!73!8**./$8! *,+*1?7*7$8! 5* *1 *814:]13.38! 2! 5* *1 $8!;$4-. 38>!8/317$!
R:3!,*8!5./43.*8!$-6/3131>15%.!,$!9313.*,534:13.*+/$138!4M8!-*|*8 |R:3!8:8!
5*.38!;$4-.38< "1 1/F3,! 73! 43.+*7$>! *I - 3+;*1 316.3! ;$4-. 83! 2! 4:13.38!
$+*8/$1*13,13N3+6$!*7F3.8$! 73I5K.7/7*173!,*15.$7:++I01<

Transparencia de la informacion salarial

)$8!386:7/$8!345L./+$8!.3+/31638!.3F3,*1!R*36.*185*.31+/*1 73!,$8!8*,*./$8!
R:31:1*IN/.4*I1$N.3+3!*18:86.*-*[*7$.38 16/313!+$183+:31+/*8191/N/+*6/F*8!31!
,*81139%+/*+/$13884:13.*6/F*8 13N3+6:*7*3H$1,$8+*17/7*6$8!/19.38*1638,!
5,¥163,!73!1345,3*7$8t

=1! *,9:1$8! +*8$8>! 8 $N.3+/4/316%$! 7311*! +$45318*+/01! 4M8! -*[*I *|
345,3*7$8! 5$631+/*,38! +$1!.3853+6$*FR:3,,*I F/93163! 5*.*1,$8! 345,3*7$8!
/1639.*1638! 735,*163,! 73!*! N/.4*! 31! 8/6:*+/$138! 73! 6.*185*.31+/*! 73! *!
/IN$.4*+/01! 8% *./*,! +$1,,3F*I *I R:31$8! 6.*-*1*7$.38!/19.38*1638$563 ! 53.!
139%+/*.18:18* * /$!1136SHLI+*17$! *IN/.4*1 .3* [+3I1$N.3+/4/316$8*,*./*,38!
73!1/F3,38R:3! 83! 31+:316.*1! 7316.$! 73,F19%$ ! 73! ,*8! .34:13.*+/$138! 73,!
5,¥1631345,3*7$ ¢@/+;*8!$+*8/$138! 73! 7/8+:8108*,*./*,! 83!-*8*1!31!R:3!3,!

ch



6.*-*1¥7$.1/19.38*163 183!+$1+/-3!*18L!4/84$!+$4$!:11.3+:.8$!14M8!F*,/$8H1!
+$45* *+/01! +$1! *1 4*1$! 731 $-.*1 R:3! +$1N$.4*1 3,1 5,*163,! 73! ,*I N/.4*1* 1
4$4316$!73!8:1/19.38$4Q$.13173>!,¥6.*185*.31+/*173!,*1/IN$.4*+/01!8* *./* |
5:373! $+*8/$1*.>! +$16.*./$! *! *| +.331+/*] +$4H1442$.38! 738/9:*,7*738!
.34:13.%6/F*8 *,11/F3,173!,*IN/.44_@*/136<!*,>1%8&00% <

"8/4/84%$>1311+:*16$!*! *8IN/.4*8>! *16.*185* 31+/*I 73! *I/IN$.4*+/01!8* *./* !
5:373! 7*.I 3F/731+/*! 73! +$,:8/01! 6M+/6*! 316.345,3*7$.38>! 9313.*17$!
38+31*./$8!43$1$5801/+$8!73!734*17*1 *-$.*1_".1$,7136!*,<>19%&%% <

a6.$! 3N3+6$! 73! ,*1 6.*185*.31+/*! 78!1/1N$.4*+/01! 8**./*! 38! R:3! 3,! 1/F3,!
5.$437/$! 73!8**./$!136$!6/3173!*183%;j! 4AM8!-*I$!R:3!*163!,*I*:831+/*173
7*6$8!.34:13.*6/F$8>! 31! 5*.6/+:,*.1 31! ,$8! +*8$8! 731 4*1$! 73 | $-.*| 5$+$!
+* IN/+*T7F 21 345,3*7* 1 31! 5:386$8!73! 6/5%!6345%.*./$8! $! *! 6/345%!
7363.4/1*7$<!=86%! 83! 73-3! *I R:3]1 5$73.! 73! 139$+/*+/01! /17/F/7:*,! 83! F3!
B7:+/7$37*7$! R:3!,$8!345,3*7$.38!/16316*1! 3F/6*.! 5*9*.1 .34:13.* +/$138!
AMB!*,6*8!*1 +/3.6$8! +*17/7*6$8P! +:* W $17:+/.L**1139%+/*.18* *./$8! +$1! 3!
.386%$!73,!5,*163,C:,,3112!Q*T?*AD:.8$1>1%&(i ¢

Q$.! $6.8! *7$! *17/8581/-/,/7*7" 73! /IN$.4*+/01! 8**./*! 73! 5*.63! 73!
6.*-**7$.38! 21 +*17/7*6$8! $+*8/$1*BN3+6$8! 3116+8*! 735.$7:+6/F/7*7! 73,!
N*+6$.! 6.*-*1$31! 9313.*,>1 431$.*17$! $! 3453$.*17$! 3,! 7383453#$! ,*-$.*,!
735317/317$!73,18389%!+$91/6/F$!73k$81638&!3,!+:*,1831.3N/3.3!*1 *14*2 1$!
431$.! +$1IN/*1?*! 311*8! 5.$5/*8! ;*-/,/7*738 | R:3!1631913,! 6.*-*1*7$. <! =86$!
H,6/4%! 83! -*8* 31! ,*8!+.331+/*8R:3! 4*16319*! 3,1 8:1364 2!31! ,$8! 6/5$8! 713
+$45* *+/$138!8%+/*,38IR:3!3,14/84%$!.3*,/+3 C;31!136!*,<>1%&%% <

UMS8! *H1>! *16.¥185*.31+/* 31! 3, 8**./$! 136$! 5:373! $+*8/$1*.! 3, BN3+6$! 73!
+$45.38/01!73!8*,*./$8>13,1+:*,19313.*IR: 3!, *8I'B5*./7*738!.36./-:6/F*8!31!3,!
5,163,! *1 1/F3,! 73! ,*I N/.4*1 83! .37:?2+*1>! 53.! \$! R:3! 3,! 8** /$! 73I*! 73! 83.!
3N3+6/F$! 31! 83#*,/?*.! *1 6*8* 73! 5.$7:+6/F/7*7! *-$.*,! _G*4-3.93.! 36! *,<>!
%&%% <

=11+$1+,:8/01>17/85%$1/-/,/7*7173!/1N$.4*+/01!8*,*./*,16.*185*.3163!*,! 1/F3,!
73! *I N/.4*1 5.$7:+3! 3N3+6$81! ,*8! 139%$+/*+/$138! 8*,*./*,3831! ,*! 6*8*! 73!

cl



5.87:+6/F/7*7! 73, N*+6$.! 6.*-*I$! 2B1! *! 7363.4/1*+/01! 73! ,$8! 1/F3,38!
.34:13.*6/F$8 <!@3!386*!14*13.*183!5:373!$-83.FiR:3!,*1,3217315.3+/$!H1/+$!
2! 3,1*1:863! *:6$4M6/+$! 73,! 8**./$B1! 3, 43.+*7$! *-$.*, $ $8! +:* 38 8$1!
8:5:386$8! 73! ,*163%.L*! +,M8H3-31!83.! +$18/73.*7$8+$4$! +*.*+63.L86/+*8!
*6L5/+*812173!,/4/6*7T*1*5,[+*-/ [7T*786*H,6/4*1/163.5.36*+/0183!-*8*131!,$8
.38:,6*7$8! 73! 6.*-*1$8! 345L/+$8!.3+/31638>! ,$8! +:*,38! $N.3+IA/731+/*
*+3.+*173,*8+$17:+6*813N3+6/F*8!R:3!16/3131!,:9*.13113,!143. +*7H6.*-*I$ &

1.3.5 Poder de mercado y alta concentracion de la demanda laboral

)$81386:7/$8!345L./+$8!R:3!.3,*+/$1*1,*13,*86/+/7*7! 73! ,*IEN3.6*! *-$.*,1 2! *|
+$1+316.*+/01173! ,$8! 345,3*7$.38 4:386.*1! R:33 31! *R:3,,$8! 43.+*7$8!
*-$.%,38! +$21:1*1* 6% +$1+316.*+/0TA3,*¥1734* 17+ *-$.*, 1$1:1*13 *86/+/7*7!
73I$N3.6%*-$.* 1 -*[*  >1 $8! 1/F3,38! 7681,*./$8! 136$88%$1! 8/91/N/+1643163!
4AM8! -*I1$8!R:3! 31! 38+31*./$8! +$16.*./$8! N310431$! R:3! 83! 3J5,/+*! 5$.! ,*!
5.3831+/*1 73t1*1 734*17*! *-$.*,1 731 6/5$! 4$1$5801/+*>! *1 +:* | $6$.9%:1 !
*6$! 5$73.! 73! 43.+*7$! *1 5$+$8! 345,3*7$.38>! R:/3138! 5:3731! 73N/1/.! 3,!
8*,*./$!5.$437/$!5*.*1 | *1.39/01!131*IR:3!$53.*1!_"?*.136!* <>1%&H

UMB8!*H%!3!:11386:7/$! 73!,*1386.:+6:.*1 73,143.+*7$! 731 6.*-*|$ 173! ":86./*>!
e*.$8+;!136!*,<!_%&%&14:386.*1!R:3!3,! 1/F3,!8* *./*,1 7353173 T386..+6:.*!
73,1 43.+*7$>! 7*7$! R:3! *1 5.3831+/*1 73! N/.4*8! +$1! :1! *,6$! 5$7323!
139$+/*+/01137:+3!13,11/F3,!134:13.*6/F$!73!,$8!345,3*7$8 !

a6.$! *1M,/8/88/4/,*.! R:3! $-83.F* ,$8! 43.+*7$8! 73! 6.*-*|$! .39/$1*,38!31!
=86*7$8! [1/7$8 $N.3+3! 3F/731+/* 731! *6$! 9.*7$! 73! +$1+316.*+/0!
5.$437/$>! *I +:* 1 83! 386/4*131! '<clg! 31! 3,/03.N/17*;,nO/.8+;4*1! W173]
_OOW "?*.136! *,<>! %&%B/317HR:3! *!1 $-631+/01! 73! F*,$.38! 8:53./$.38! *!
%<f&&! OOW! .3F3,*1! 43.+8$,6*43163! +$1+316.*78 _[<A<! @35*.64316! $N!
e:86/+3!t! E\C>! %&(&=4! 3,! 4/84%! 386:7/$>! 3,! (hj! 73! ,$8! 6.*-*|*7$.38! 83!
$+:5*%131143 .+*7$8!73! *,64+$1+316.*+/0%! 8/31$! R:3!386$833! 31+:316.%!
*6*43163!+$..3,*+/$1*7$81+$1!1/F3,38!73!8*,*./$8!4M8!-*1$8

cg



"8/4/84%>! $6.8 386:7/$! .3+/3163! +$1! 7*6$8! $-631/7$8! 31! C:/1* 31 W17/l
4:386.*1R:3!,*15.3831+/*1 731 734*1 7% *-$.* 14$1$5801/+*1 .37:+3!3, I1/F3,!

7318% *./$8! 311 %gj! 2! (hjl 2! *1 6+8*1 731 .35*.6/+/01! 73, F* $.1 ¥0.39*7$! 73!
6.%-*I$I311((jl2!(fj>!.3853+6/F*43163!]_G.$$T8!I36!*,<>19%6&%( <

=11+$1+,:8/01>H ,/63.%6:.*! 3+$104/+*! .3+/3163!3F3,* R:3! ,*15.3831+/*! 73!
+**+63.L86/+¥8$1$5801/+*8 73! 5*.63! 73!*1 734*17*! *-$.*,17/84/1:23! 3,!
1/F3,! 8*,*./*,1 9313.*,1 31! ,*! .39/01! 7$173! 83! 7383453#%! ,*8 N/.4*8! R3!
N$.4*1!13,1+$19,$43.*7$! 731345,3*7$.38<:86$! H,6/4$! +$1,, 3F*1 *1 +$18/73.*.!
R:3>!*1,$81*1M,/87&!, *I$N3.6*!,*-$.*,15$.18:-9.:5$8!$!+$;$.638!4 31+/$1*7$8
*163./$.43163>!.38:,6* HG£9.39*.! ,$81386:7/$8! .39/$1*,38! R:3!.3N3.31+/31!
,$811/F3,38!73!+$1+316.*+/01173!,*1734*17*17316.*-*1$$1!3,IN/1173!$-6313.!1,*!
738+./5+/0113N3+6/F*17314831*1/84$8!73143.+*7$ &

=11F/.6:7'73,1*1M,/8/8! 73! ,*! ,/63.*6: '3+$104/+* $N.3+/7$! 3B,!5.383163! *5*.6*7$!
(<c>138!5%$8/-,3! +$1+,:R:3! 3,1 *:863! *:6$4M6/+$! 2! *! 321 73! 5.3+/$! H1/+$! 1$! 8$1!
$53.*6/F$8!31!3,143.+*7$!17316.*-*1$<1Q$.!3,!+$16.*./334/84$!*7$,3+3! 73! *8N*, *8
73! 6*8*8! 73! 5.$7:+6/F/7*7! *-$.* |F*./*7*8 | 2l habilidades de negociacion salarial
M#'$%&'(")*+, -%(."(1%*, -%0"-#/.%*, 1, ("&%-/)-1%("*, }#%2/3)4)*+disparidades de
género, transparencia de la informacion salariall y poder de mercado y alta

PHISHOE | +E* G- G, &

)*8! N*, *8! *163./$.38! $! 5:3731! 83.! +%$..39/7*8>! 2*! R:3! 8$1! $+*8/$1*7*8! 53.!
+**+63L86/+*8!/1;3.31638! *,1 43.+*7$>14/316.*8! R:3! ,*8/84*8! 5.$7:+31! 3N3+6$8!
*7F3.8$8>! 6*168%.*! *I $N3.6*H+$4$! 5*.* | ¥1 734*17*! *-$.* 38>! *8L! +$4$! 5*.*1 3!
43.+*7$! 31! 8:! +$11:16$<! =86$8! 3N3+6$8! 386M1! .35.38316*7$8! b$388688! 73!
8+.331/195$85.$-,34*8!173!/18/73. [$:68/73.>}!;/86K.38/83!15.%-,34*173! N.3B/73.>!
FU7184/1:+/011 73! ¥15.87:4+6/F/7*71*9.39*7*>1 *1 734* 17*! *-$.*14$1$5801/+*>! *|
+$45.38/0118*,*./*,121 *17/84/1:+/01!73!,*16*8*1731.35*.6/+/01!73,F*,$.1*9.39*7$!73,!
6.%-*1$ &

ci



1.4 Heterogeneidad de la mano de obra

"I'7/N3.31+/*1 73,1 5$86:,*7$! 73! ;$4$9313/7*7! 73,1 5.$7:+6$7 3! ,*1 63$.L*! +,M8/+}*3!
,/63.%6:.*1 3+$104/+*! .3+/3163738+./-3! +*.*+63.L86/+*8! 7/85*.38! 31! ,$8! 9.:5$8! 73!
+*17/7*6$8! 2! 345,3*7$8>! *8! +:*,38! 5:3731$9.*. >! 316.3! $6.*8! +$183+:31+/*8>!
7/N3.31+/*8!131$8!1/F3,38!73!8*,*./$!1$4/1*1$N.3+/7%85.! *8IN/.4*8 |_@3F/+/316/!36!
* <>1%&(d <

=115./43.! ,:9* >I*8173+/8/$138!73!5*.6/+/5*+/0112!73!;$.*8! 73! 6.*-*I1$B! 5*.63! 73!
;$4-.381214:13.38!  7/F3.931131!19.*11437/7*1735317/317473>1316.3!$6.$8!N*+6$.38>!
FE4+$$.7/1%+/01! N*4/,/* 1 R:3! 5:37*! ;*+3.1 :1*1 5*.31*  >I *1 +$45$8/+/01! 73,! ;$9*.!
_:1/53.8%1*,! $! N*4/,/* >H$1! $! 8/1! ;/1$8! 2! ,$8! +$86$8! 73! 6.85$.63! *,! ,:9*.1 73!
6.%-*I$ >, $!+:*,19313.%13,*86/+/7*738! 731 $N3.6*! *-$.*,1 731 +$.6$! 5,*?$! 4:2! 7/85*.38!
735317/317$! 73,! 9K13.$>! *8L! +$4$! 5*.*1 *I 4*1$! 73! $-.* +* /IN/+*T7*G$363.8! 2!
AFF* 7> %&(cAUMB! *H131;363.$9313/7*7! 73! *I $N3.6*! ,*-$.*,1 5.$7:+/7*1 53.! ,*8!
7/IN3.31638! 8/6:*+/$138! 73! F/G/3133N3+6$8! 31! 3,! 8* * /4! 386:7/$! 345L./+$! 31!
".9316/1*! .3*/?2*7$!31IN:1+/01! 78*1 +$1N$.4*+/01!73,19.:5$! N*4/,/*14:386.*! R:3!
,$8!:$9*.38!,/73.*7$8! 5$.! 4:13.38! 3J53./4316*1!/19.38%$8! 4M8! -*|$8! 2! 6*8*8! 4M8!
*6*8I731/1*+6/F/7*7!,*-$.*,I ".KF*,$!21Q*?>1%&%8( <

Q$.! $6.$! ,*7$>F! ;363.$9313/7*7! 73! * $N3.6*! 73! 6.*-*I$! 5:373! +$18/73.*.83! 31!
F/.6:7! 73! *8! ;*-/,[7*738! 73! ,$8! +:*,38<! =86¥@1+,:231! 6*16$! *! ,*8t*-/,/7*738!
6K+1/+*8>16*4-/K1!,,*4*7*810;*.718T/,,8c:44$!*! *8l+*5*+/7*738!53.8$1*,38>!$! 08$N6!
8T/,,8d<

)¥8L;*-/,[7*738!6K+1/+*85:3731183.1$-83.F*7*815$.1,*1734*17*! *-$.* I1311F/.6:7!73!
*81+.3731+/*,38!37:+*6/F*8!:6/,/?*7*8! 31! *183#*,/7*+/01! $!437/*36*! 313+:+/01! 73!
5.:3-*8! 21 63868! 31! 3,! 4$4316%! 73! ,*! +$16.*6*+/614/316.*8! R:3! ,*8! ;*-/,/7*738!
53.8$1*,38>! R:38%1! ,*8! R:3! 53.4/631! R:3! :1! 6.*-*[*7$.! /163.*+6H3! 73! 4*13.*!
*4$1/$8*1 21 3N3+6/F*! +$1! $6.$8!/17/F/7:$8! 31! 8:1*4-/3163! ,*-$.%!5:3731! 1$! 83.!
F/8-,3815**13,1345,3*7%$.!;*86*! R:3! ,*! +$16.*6*+/01!83*! 3N3+6/4&",9:1$8! 31345,$8!

H1=113,1*5* 6*7$!(<c!83!*1* /?*173IR:K!4*13.*1 *81+* *+63..86/+*8!;363.$9K13*8! 73!, *I$N3.6*! *-$.* !
9313.*1! 6*8*8! 386/4*7*8! 73! 5.$7:+6/F/7*7! *-$.*,1 7/86/16*8>! ,*8! +:*,38! 83! 6.*7:+31! 31! 1/F3,38!
8*,*./*,38IR:3!8$1!6*4-/K1!;363.$9K13%$8<



7318$N6! 8TNBSL! * +*5++/7*71 731 +$4:1/+*+/01>] *| +*5*+/7%71 731 38$,:+/01! 73!
5.$-,34*8! 21 73! 6$4* 73! 73+/8/$138>! *1 +¥5++/7+71 731 [73.%29$! 2! *81 :*-/ [7*738!
/163.53.8$1*,38:916.3!$6.*8! ,*8! +:*, 3818811 731 7/N/+:, 6 SB363++/0 W-.*:/41 36! * <>
%&(I"d

=,1 316.31*4/316$! 31! ,*8! ;*-/,/7*738! 53.8$1*,38! 83! 31+:316.*! 3J+,:/7$! 73! ,$8!
8/8634*8! N$.4*,38! 73! 37:+*+/01>! 5%.! ,$! R:3! *! 83#*,/2*+/01! 5%.! 437/$! 73! ,*8!
+.3731+/*,38!$!+3.6/N/+*+/$138!38!/13N3+6/F*!13114/6/9*.1,*8!+$183+:31+/*81*7F3.8*8!73!
F1*8/436.L*173! M/1INS$.4*+/01131!13,!+*8$! 73V+;$!6/5$! 73! ;*-/,/7*738 <I A/1134-* 9$>!

*4-$8! 6/5$8! 73!1+*5*+/7*73816/3131!:1!/45*+6$8/4/,*.! 31!3,!8**./$!136$<!=1!3863!
8316/7%$>!:11386:7/88F3,*IR:3!4/316.*8!R:3!3,!/1+.34316$!31!:1!738FL$!386M17*.131!
,*815./43.%81 6/313!:1*1 5. /4*1 31! 3,1 8*,*./$! 73,! g>g'j>! 3,! 4/84%! *:4316$! 31! ,*8!
*-/,/7*738153.8$1*,38!4:386.*!:1!+.3+/4/316$!73,!g>f(j!_G*,+*. >1%&(KE

)$! *163./$.! .38:,6*! /45%$.6*163! 8/! 83! +$18/73.*I R:3! * +* [7*71 73! *8! ;*-/,/7*738!
53.8$1*,38!.353.+:63! 31! ,*1 6*8*! 73! 5.$7:+6/F/7*7!*-$.*, 31$!80,873,! 6.*-*1*7$.!
[17/FI7:*, >18/1$!6*4-/K173,!.386$!73,!5,*163,! 731345,3*7$83$.!3,,$>1 251! 3,IN/1! 73!
5% [* 1 *I/1IN$.4*+/01!38+*8*I*+3.+*173! *8I8$N6!8T/,,8!31!,$8!5$86:,*1638!*!:115:386$!
73! 6.*-*1$>! *9:1$8! 345,3*7$.38! ;*1! +.3*7$! 43+*1/84$8! 1$F37$8%$8! 5*.* *I
7363++/01! 73%8! 4/84*8 1 *1 4$4316$! 73! ,*! +$16.*6*+/01>! +$4$! 5$.! 31345,$>! ,$8!
*98$./64$8!R:31*1* [?*1! *815* *- *8l+ *F31311+:../+:,:4!F/6*38!+$4$!5.37/+6$.38! 73!

L 771731 *1+$$53.%+/01!1 73! ,$8! 5$631+/*,38! 345,3*7$8! 31! 3,1 6.*-*1$! 31! 3R:/5$!
_O3/1?121A+;:4*+;3.>1%&(I" &

a6.$!6/5%! 73!N*,6*173!;$4$9313/7*73! ,*I$N3.6*! ,*-$.*,IF/313!.35.383 6*7*! 5$.! ,*8!
5.3N3.31+/*8!7/85*.38! 73! ,$8! +*17/7*6$8! +$1!.3853+6$! *! *1 83,3 ++/(H3AIH$8! 713
N/.4*81*1 *8I +:* 3815$86:,*.83! 2! 31! ,*8! +:*,38! 6.*-*I*. 131!1-*83! *| *8! :-/+*+/$138!
93$9.MN/+*8!73!,58386$82!*!,*816*.3*81*1.3*,/?*.| _C*.7136!*,<>1%&(g <H1L*,/?*.!
386*8!5*:6*8!7383,3++/01363.$9K13*873!5*.63! 73!, *14*1$! 73!$-.* >10*,,121]:7,2*T!
_%&%&1738*..$,,*.$1!1:114$73,$! 7/1M4/+$!R:3!/7316/N/+*! *8173+/8/$138!/17/F/7:*,38!
73!,$8! 6.*-*1*7$.38! 2! 73! *8! N/.4*8>! +:*16/N/+*17$! 3,1 9.*7$! 73!;363.$9313/BI"
7/+;*8173+/8/$138<!=1M;$14$73,$!83!4:386.*1!,$8!+:.8$8! 73! *++/017 3! ,$8!9.:5$8
731;$4-.381214:13.38!31!7$8!1/F3,38<!=115./43.1,:9*.>1831*1* /?*11 *8!73+/8/$138! 73!



5*.63! 73!,*814:13.38! 2! 73! ,$8 ;$4-.38! 5$.! 835*.*7$<! ):39%>! 83! 3J*4/1*1 ! ,$8
8:-9.:5%8! $-631/7$881!F/.6:7!73!,$8!+:.8$8! 73!*++/01!2!*+6/F/7*738! N3+ &/F$8!
$81+*17/7*6$8%,+*1?2*173!f 16/5$8! 73!15%-,*+/$138>!*g++:*,381831*8/91*1!14$73,$8!
3+$104/+$8!12!F3+6$.38!73!5*.M436.586/16$8!

@3386:7/$!*163./$.183!7385.3173R:3!3,!*1M,/8/8! 731;363.$9313/7*7! 38H6A31! ,*!
+.3*+/0117314$73,$8345L./+$8!R:3/1F386/9:313,!143.+*7$!7316.*-*1$ > 7*7$!R:3!,$B
8:-9.:5%8! $-631/7$881!3,!386:7/$!431+/$1*7$8J;/-31 16/58!73!+$45%$.6*4/316$8!2!
73+/8/$1387/85*.38S! 73873! ,%-8631+/01! 73!*! 5*.6/+/5*+/01!31! 3,! 43.+*7$! 2! *!
145$8/-1,/7*7! 73!;*+3.,$ >!;*86*! *[1+:4-31+/* *+6/F*31!3,14/84%$ >1+$11*+6/F/7*7ZB!
$+:5*+/$138R:3IF*.L*11*1, $! *.9$!73,16/3458 &

a6.$!*853+6H3!,*I$N3.6*! ,*-$.*,IR:31.3F3,*I18: I+*.*+63.L86/+;363.$9K13*!83!.3N/3.3!
*1,*15.3831+/*173! *8! 7/8+*5*+/7*738! ,*-$.*,38<! )*l a.9*1/?*+/01! 73! ,*8! Y*+/$138!
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731*+:3.7$!*1+/3.6$8!5*.M436.$8!31!,$8!4$6$.38! 73!-H8R:37*15%$.1/163.136! 2! ,*!/1853++/01! 73!, $8!
+1../+:,:41 F/6*38>1 316.3! $6.*8KA/! *1 4*1$! 73! $-.*1 83! +* *+63./7*.*1 5$.1 83.1 ;$4$9K13*>! 7/+;*8!
*+6/F/7*738! .38:,6*.L*1! /113+38*8>! 7*7$! R:3! 6$7$8! ,$8! 6.*-*1*7$.38! 5.$F33.L*1! 83.F/+/$8!
+$45* *- 38>! 5%.! |$! R:3! *8! 6*8*8! 73! 5.$7:+6/F/7*7! +* +:*7*8! +$/1+/7/.L*1! 5*.*| 6$7$8! ,$8!
+*17/7*6$8k



1.5

a6.$!386:7/$BJ53./4316*,131!13,!14/84% I5*L8%$1!'hh! 5$86:,*+/$138!*16.*-*1$8!31!3,!
83+6%.! 73! *1 9*86.$1$4L*! 2! 31! $+:5*+/8B! 73! 5:386$8! 73! F316*1* /?*! *I
7/8+./4/1*+/01136*./*>1.38:,6*17$!:1838+31*./$!8/4/,*. >13113,!+:* 1 $8!+*17/7*6$8!4M8!
I0OF3138! .3+/-31!:1*! +*16/7*7! 73! .385:386*8! 73! 5*.63! 73! 345,3*7$.38! R:3!
.35.38316*;*86*! 'l F3+38!4M8R:3,,*! 3J53./4316*7*! 5$.! 6.*-*I*7$. 38! 73!4*2%.!
37*71_",437136!*,<>1%& (P&

=11+$1+,:8/01*,*!,/63.*6:.*! 3+$104/+*1 345L./+* 173! ,$8! H,6/4$8! *#$8BF3,*I R:3! ,*!
$N3.6*! ,*-$.*,1 1$! 5.38316*! ,*8! +*.*+63.L86/+*8! BB 83.F/+/$8! 73! 6/5%! +$44$7/62!
839H1!5,*163*!3,14$73,$! +AA-%! QS$.!1 3,1 +$16.*./$388! +*17/7*6$8! 2! ,$8!6.*-*|*7$.38!
4:386.*1 1*6./-:6$8! 7/8L4/,3873-/7$! *1:1*183./3! 73! N*+6$.38>! +$4$!5:3731! 838!
5$8/-/,/7*738!73!1/183.+/01! *-$.*,3,183J$>1*1 37*7$*15.3831+/*1 73! 7/8+*5*+/7*738!
5**1 3,1 6.*-*1$>1 ,*81 73+/8/$138! 73! 5*.6/+/5*+/Gk,*8! 7/85*./7*738! 31! ;*-/,/7*738>!
6*16$!6K+1/+*8!+$4$!53.8$1*:38*8!;/86%./*8! ,*-$.*,3812! 3,1 4$4316%$! 73!/19.38%! *,!
43.+*7$! *-$.*,>1316.3!$6.$8d!

)$8IN*+6$.38!*163./$.36+*8/$1*1!,$8!3N3+6$8!*7F3.8$8!73!,*19313.*+/01!73!+$86$8! 73!
6.*18/+/01>! F$,*6/,/7*7! 7H!3+/$! 73! ,$8! -/3138! 2! ,$8! 83.F/+/$8>! +$16.*6*+/01! 31!
+$17/+/$138!73!/1+3.6/7:4-.3!73!5*.63!73,1+$18:4/7$.>1738345,3$>1531*,/7*7131!3,!
8*,*./$>19313.*+/01!73!,$8!+$86$8!73!8+.331/19>!-*..3.*81*,14*6+,/19>!/4537/4316$8!*!
¥1345,3*-/,/7*71215.$-,34*8173!/18/ 73.0$:68/73.&

Busqueda costosa

=113,14$73,$!73!,*163%$.L*!+,M8/+*>!,$8!+$86$8! 73!-H8R: H3!1FB1*,!73!5*.63!73!,*8!
N/.4*81217315:386$8! 73! 6.*-*1$! 7315*.63! 73! ,* $N3.6*! ,*-$.88! +$18/73.*1!11:,$8! $
*5.$J/4*7*43163!1:,$8 <«

A/1! 34-* 9%>! $8! 386:7/$8! 38L./+$8!3+/3163873,! 43.+*7$! *-$.*,1 4:386.*1! *!
5.3831+/*173!+$86$8!8/91/N/+*a/FBEHER:37>6*16$!5*.* $84+*17/7*6$8!+$4$!5* *!
,$81345,3*7$.38<! @/+;$8! +$86FB 6.*7:+31>15%$.131345,$31!3,!15,*?$!.3R:3./7$!5*.*]
31+$16.*.1 :11 345,3*7$! 2! ;*+3.1 :1*1 $N3.6*! 73! 6.*-*I$ | 73! 5*.63! 73 ,*! 734*17*|

(M IDe hecho, el gobierno nacional sueco previene acerca de la discriminacion etaria, la cual pare+3!
83.1:113N3+6$!73!,$8!8389$8!73!,$8!345,3*7$.38!_ WIN$.4*6/$18F3./93<8B>1%&%% <



F-$.%, S18L¥$4$!3113,!1+$86$! 785$.6:1/7*71R:3!19313.*13,153.L$7$! 7H1*+6/F/7* 72!
*R:3,1.3N3./7$!%,$8!6.*8,*7$8!*!, 8L-/+*+/$138!93$9.MN/8t7$173!88738*..8,,*1!,*8!
1:43.$8*8!3 16.3F/86*8!2!5.:3-*81731/19.38K*.* 173,14+*17/7*6H

Q*.*1 *1734*17* | *-$.*, >1$8+$86$8!6$6*,38! 73!-H8R:¥1*%,:231!*R:3,,$8! R:3!8%1!
7/.3+63&*8LH$4%! 6*4-/K1! ,$8! +$863BL+:../7$8! 53.! +$16.*6*+/$138! /13N/+/31638>!
+$4$!5$.131345,$>!+:*17$!83I$N.3+3!:115:386$!*1:11+*17/7*6$!*1638! 73! +$1$+3*83!
+*[7*71 73,! 4/84%>! 38! 73+/.>! 31! 8/6:*+/$138! AH16.*6*+/01 -*I$! /IN$.4*+/01!
/453.N3+6*1Y/373.,312!B$6;>1%&&I <

"8/4/84%>!: 117389,$83! 73%8!+$86$8! 73!-H8R:3/R:3! *N.$16*1!,*8! N/.4*8!4:386.*!
R:3!,$8! 4/84$8! 83! 7/F/731! 31+$86%$8! 735.3B4*6+,/190! _6*4-/K1! , *4*7$8! 73!
08+.331/19¢ ! 2! 31! +$86$873! 05$884*6+;/190<! )$8! 5./43.$8! /1+,:231! ,*8!
3.$9*+/$138!.3,*+/$1*7*8!+$1! *183,3++/01!5.3,/4/1*.1 73! ,$8! +*17/7*6$8! 7/83$28!
31!3,143.+*7$>!1,*81316.3F/86*8!2! *1+$..$-$.*+/01! 73! +.3[F8*,38R! 73!*163+3731638
316.3!$6.$8>14/316.*8!R:3!,$8!839:17%38.38316*1!,$8!+$86$8813.*7$8!5$.!1,*I-*|* |
6*8*1735.$7:+6/F/7*7! *-$.* 1/1/+/*,173,11:3F$!345,3*7$>1*8L! +$4$! ,$8R:3!.3N, 311!
3,1316.31*4/316%$!73,! 1:3F$!/19.38*163>! ,$8! +:*,38! /1+,:231 ¥ +*L7*1 31,*| 6*8*! 73!
5.$7:+6/F/7*7!73,!1316$.1$!,*-$.*,!R:3!6/313!+$4$!4/8/017/+;$!316.31*4/316%!

=113863!8316/7$3.6$8!386:7/$8!345L./+$8! .3F3,*1! R $8! +$86$8! 73! IB*6+;/19 !
.35.38316*1!3,%(j! 73!,$8! +$86$8! 73! +$16.*6*+/01! 73,1 53.8%1*,! +* /IN/+*7$>14/316.*8!
R:3!,$8! +$86$8! 73$8@A*6+;/19 ! *,+*1?*113,! lij! 73! ,$8! +$86$8! 73! -H8R:37*<k1!
6K.4/1$8!73!+$86$8!6$6*+3B!345,3*7$.38!73-31!*N.$16*.1*86* I''43838!73!8*,*./$!
1$4/1*,! 58.! +*7*1 1:3F$! 345,3*7$! +$16.*6*7$>! +$4$! 3881! 3,! +*8$! 73! A:/?F
_U:3;,34*11! 2! A6.:5,3.1)3/83.>! %&(g <! =1! $6.$8! 5*L838$4$! 5%.! 31345,$ 31!
",34*1/* 3$,$8!14/84$8! +$86$8!.35.38316¥AM8B! 73! %! 43838! 1B*,*./$! 1$4/1*, 173!
6.*-**7$.! _U:3;,34*11121QN3/N3.#&(h 'k

)$8!.38:,6*7$8!*163./$.384:386.*1!R:3 !,*1;363.$9313/7*7! 73! ,*1 4*1$! 73! $-.*>1 *|
+:*1 9313.* * 6$8! +$86%$8! 73! -H8R:37*! 5** 3,1 345,3*7$.58+*8/$1*! R:3 ,*!
+$16.*6*+/01! 73! 53.8$1*! .35.383163:1* /1F3.8/01! -*I$! +$17/+/$138! 73!

(1=113,1*5* 6*7$!(<'183!$-83.F*IR:3!386$8!+$86$8!83!7385.31731!73!,*1;363.$9313/7*7!73! *14*1$!
731$-*<!



[143.6/7:4-.3>1,*81+:* 381 I"#$!%! &' (I'#&")$!%*+',1%-+(+'5*.* 183.14$..39/7*8<1=86$!83!
73-3I*IR:3!13,!1:3F%$!345,3*7$!13+38/6*16/3458*.* 1,$9.*. I3,11/F3,!73!+$1$+/4/316$8!
BR:3./7$! 5*.*1 313.+3.! 8:1 5:386% ! 2! 5*.* 5$73.! 7*.1 3F/731+/*! 73! 8:! 6*8*! 73!
5.$7:+6/F/7*7'3N3+6/F*!_A531+3>!(il¢ <!

"8/4/84%>!,$8!+$86$8!73!-H8R:37*3153.8$1*,14*16/3131!:1*!.3,*+/01!386.3+;*!+$1!
3,1 *1M,/8/8! 73116*8*1 735.$7:+6/F/7*7! 73,1 6.*-*I1$ | R:3! ;*+31! ,*8! N/.4*8<! =1! 3863!
8316/7$>H:*17$! ,$8! +$86%$8! 73! 316.3F/86*8! 8$1! *,6$8>! ,$8! 345,3*7$.38! ,/86*1!
-H8R:37*! *1 +*17/7*6$8R:3! 9*.*16/+31! :1! 1/F3,! 056/4$! 736*8*! 735.$7:+6/F/7*7!
437/*163!,*183#*,/?*+/01! 735*.63! 73! ,$8! +*17/7*6$8! *! 6. *FK8!I B! +.3731+/*,38! 73!
37:+*+/01! N$#*,! 431+/$1*7*8! *163./$.43163>! .386./19/317% ,*! +$18/73.*+/01! 73!
+*17/7*6$8!"*R:3,,$8!5$86:,*163889.38*7$8!73*8!:1/F3.8/7*738!73!*,6*!.35:6*+/A>!
213J5*17/317$!3,!5.$+38%$!73!83,3++/01!*1/186/6:+/$138! 731 4. 886/9/$*1437/7*!
R:3!,$8! +$86$8! 73! -H8R:37*! 73+.3+31<! A3! 386*-,3+3! *8L! :1*! .3,*+/01! 7/.3+6*! 316.3!
+$86$813! -H8R:37*12! 6*8*! 735.$7:+ 6/F/7*7! *-$.*,! 33/9/7*1 5%.! ,$8! 345,3*7%$.38!
_"3/8163/1>1%&(g*!+:*, V1N,:23!313,11/F3,!73!8**./$$N.3+/7H &

)$8!+$86$8!73!-H8R:37*18$1!16*4-/K1!*,6$8!5* *I 411$! 731$-.*1738345,3*7* <IQ*.*!
386%,*1/16318/7*7173!,*1-H8R:37*173!:115:386%3!6.*-*I$ 173531731737 /+;$8!+$86$8>!
,$81+:*,3815:373119313.*.13,1738345,3%$!8/1*,+*1?2*111/F3,38!*,6$8>1B1L!3,! +*8$! 78
FIA*L$I731$- *14+* IN/+*7* >839H118317385.3173!73!:11386:7/$!.3*,/2* 7S BL7MN./H*
_C;/8%.$!36!*,<1%&(++1!3863!8316/7$!5.3831+/*173!/1N.386.:+6:.*17/85%$1/-,3!2173!
.3738!73!83.F/+/$8!73!345,3%!3!5.$F3*1!/1IN$.4*+/01!*+3.+*1 73! 5:386$8! F*+*1638!
5:3731.37:+/. 1,$8!+$86$8B!-H8R:37*>IN$4316*17%$!3,1345,39Y$.4*1136!*,<>19%0&(IN<

@3!;3+;$>! 4% [7%71731 F1N.*386.:+6:.%17/85$1/-, 312! $8!-313N/+/$8B! 6.*185%$.63!
+$1N3./7$8!*1,$81+*17/7+6$8! R:3!-:8+*11345,3$!/1+/73117314*13 *8:86*1+/31!,$8!
+$86$8!731-H8R:3FA[11386:7/$!.3* /2*7$!311=6/$514$115$- *+/$1387315$86:,*1638
IOF31384:386.* R:3! ,$8! 8:-8/7/$8! 31! 3,! 6.¥185%$.63L$! 80,$4$x-$.¥11 73! 4*13 *!
8/91/N/+*6/F*! 311 *1 +$183+:+/01! 73,1 345,3$>! 8/1$! R:3! 6*4-/K1! /1NI:3B! *!
$-631+/01173!5:386$8! 73! 6.*-*I$! 731 431$.1 +* [7*71 2131 6/5$! 53.4*13163! _E.*1T,/1>!
%& (1!

@ 1)*1.3,*+/011316.3!6*8*173!5.$7:+6/F/7*7!,*-$.*,1218* * /$!831386:7/*B1!3,!*5* 6*7$!(<ck



Q$.1$6.$!,*7$>17/86/16$8!+*17/7*6$8!5:3731!5.38316*.! +$86$8! 73! -H8R :85*!33>!
735317/317$73! *81;*-/,/7*738! 21 73! *1 *:6$1$4L* ( IR:3!3,1 6.*-*1*7$.! 5$83*! 5* *|
+$1839:/.1 8:1 5.0J/4$! 345,3%<! @/+;$8! +$86$8,$8! +:*,38! F*.L*1! 73! +*17/7*6$! *!
+*17/7*6$H/1+,:231! *R:3,,$8! *N.$16*7$831! ,*8! *+6/F/7*738! 73! $-631+/018! ,*8!
5:-,/+/7*738! 73!5:386$8! F*+*1638! 73V1N$.4*+/01! *+3.+*! 73! BIN/.4*8>+8L! +$4%!
*R:3,,$8! .3,*+/$1*7$8! +$1!*1 5.35**+/01! 73! ,*I 316.3F/86*! 53.8%1*,! 2! +$1! *I
3,%-$.x+/01 ! 73,1 +:../+:,:4! F/6*3! 2! 73! $6.$8! 7$+:4316$8! 13+38*./$8! 5**1 *I
5$86:,*+/011*,15:386$! 73!6.*-*1$>131@!$6.$8<!=113863!8316/7$>! ,*1;363.$9313/7*7! 73!
*815*-1,[7*738! 21 731,$819.*7$8! 73! *:6$1$4L*! 73! ,$8/ +*17/7*648! $+*8/$1*! R:3! ,$8!
+$86$8! 73! -H8R:37*! * +*1+31! 1/F3,38! 7/N3.31638! 5*.*1 7/86/16$8! 6.*-*[*7$.38>! 7*7$!
R:3I+*¥7* +*17/7*6$! 9$?2*! 73! 7386.37*8! 5*.6/+:,*&! 5$.! 31345,$31! +:*16$! *! ,*|
5$8/-/,/7*717319313.*+/01173!316.3F/86*8!73!6.*-*I1$!_d*:6/3.136!*,<>1%&(h <!

UMB8!*H:$6.$1386:7/83J53./4316*,!1.3*,/?*7$!31!SN./+*14:386.*!R:3!3,! 1/F3,! 73!,$8!
+$86$8!73!-H8R:37*138!8/91/N/+*6/F$! 5*.*! *14*1$! 731 $7.88345,3*7*>1*734M8! 73!
$+*8/$1*.!1 :1! /4537/4316%! *! *1 +$183+:+/01! 73,! 345,3%! _"-3-3! 36! *,<>! %&U&"
"8/4/84% >B,!8:-8/7/$!5%$.1738345,38!1$L37:+3 1, *I8/91/N/+*6/F/7*7173!7/+;$8! +$86$8
=1! 3863! 8316/7%%!! *1M,/8/8! 73! *! 5%-*+/01! .3+356%.*! 7318/91*+/$138! 53$!
738345,3%!31!IGK,9/+*14:386.*IR:3!,$8!+$86%$8!73!-H8R:37*!18%$1!*,6$8!5*.*13,1%&j! 73!
K1 4*1$! 73! $-.*1 738345,3*7*>! 58.! \$! R:3! 386*! 5%-,*+/01! 1$! ,$9.1 9313.*.!
*+6/F/7*738!73!-H8R:37*! *-$.*,| C$+TJI!36!*,<>1%&I ES$!,:9*.173!1386*14*13.*1* |
,$8! 3N3+6$8! *7F38BF 3! *! 53.7:.*+/01! 31! 3,! 738345,3%! 431+/$1*7$8! +$1!
*163./$./7*7 >1+$4$!18$1!3,13N3+6$!8+*../1912K3H6$! 73363./$.$!*,1+*5/6*,1;:4* 1 $< |

A3!15.38316*8L11*1.3,*+/01!/1F3.8*1316.3!3,!1/F3,! 73$8+$86$F 3!-HB8R:37*! ,*-$.*, |
21,*1/16318/7*7173%14/84* >BA-/311:1*1.37:++/01!31! 7/+;$8!+$869B38:,6*1/1$+:*131!
A31$. >0 x> [7*71 731 K1 4*1$1 731 $-.*121311 9313.*. 1+$16.*6*+/$1380%.! $6.$! ,*7$>!
+*17$! ,$8! +$86$8! 73! -H8R:37*! .35.38316*1! 1/F3,38! *,6$8>! ,$8! 4/884$8/$1*1!
4*2$.1386*-/,/7*7131!3,15:386%! 73! 6.*-*I1$>2*I R:3!3,1345,3*7$!3J53./4316*1 431$8!
/1+316/F$8!5* *I+*4-/* 173IN/.4*1+$1IN.3+:31+/*!l q*53+;3,12:T!2!q:,6*1>!1%&%0& <

(D 1*:6$1$4L*173,1+*17/7*6$!R:3!-:8+*1345,3$!38!:1$!73!,$8!5./1+/5/$!+$1! $8!R: H53.* 13,/ AQ=!
731A:3+/*<1=,14/84$!831*1*,/?*13113,1*5* . 6*7$!c<Po<



1.6

Q$.H,6/4$>"/F3,! 73! 43.+*7$>+:*17$! ,$8! +$86$8! 73! -H8R:37*! 73! 53.8$1*,! 81!
3,3F*7$8>!,$8! 4/858! 5:3731! $+*8/$1*.1 38+31*./$8! 73! 4$1$58%$1/$! 73! 5*.63! 73! ,*!
734*17* *-$.* >0 $!+:*1.37:+31,*8! *,63.1*6/F*8! ,*-$.*,38! 5*.*| $8! +*17/7*6$&3

_B*18$4>19&%% <

@3,!738*..$,,$!73,15.383163!*5*.6*7$!38!5$8/-,3!+$1+,:/.!R,;88!+$86$8! 73!-H8R:37*!
7/86*11 73! 83.1:,$8! $!*5.$J/4*7*43163! 1:,$8 >!6*18%*.*! *I $N3.6*! +$4$! 5*.*1 *I
734*17* *-$.*,38>! 8/1$! R:335%.! 3,! +$16.*./$>! ,$8! 4/84$8! 8$1! 8/91/N/+*6/F$8! 3!
/AN,:231!31!,*8!73+/8/$138!73!+$16.*6*+IBLF8!N/.4*812173!-H8R:37*173!1345,3H 3!
5*.63!73,$8!+*17/7*6$8<! +3,! +*8$! 73! *1 734*17*! *-$.* >! $8!+$86$8! 73! -H8R:37*!
.353.+:631! 31! ,* 386/4*+/01! 73! ¥6*8*! 73 5.$7:+6/F/7*7! 73,! 6.*-*I1$>! | $! +:* 183!
6.*¥7:+3! 31! ,$8!17/86/16%8l/F3,38! 73! 8*,*./$! 136$! $N.3+/$! 4/316.*8! R:3! 5*.*| *I
$N3.6*! ,*-$.*,>1$8!+$86$81,6$8! 5:373L! $+*8/$1*.! 73873! :1*! -*|*1 /16318/7*7! 73!
-H8R:37*1;*86*!3,1738345,3%«

"8L>1,*IN*,173I-H8R:37*1+$86$8*!$+*8/$1*! , $8!3N3+6$8!*7F3.8$8! 73!4$1$58$1/$! 73! ,*!
734*17*1 *-$.*>! [13N#/31+/*8>1/4537/4316$8!*!,*1345,3*-/,/7*7>13,13N3+6$!8+*../19>!
3,17363./$.$! 73,145/6*,!;:4*1$! 2! *17/84/1:+/01! 31! ,*1/16318/7*7! 73! -H8R:37*! 73!
5*.63!73!,$8!+*17/7*6$8!738345,3*7H8<

Resumen del presente capitulo

@3,! *1M,/8/8! 73! *! ,/63.%6:.*! 3+$104/+*! -*8*7*1 31! ,$8! 386:7/$8! 345L./+$8! 73! ,$8!
H,6/4$8! *#%$8!83! 7385.31731! 7/N3.31+/*8186*1+/*,38! 356.3 ,$8! 5$86:,*7$8! 73!
43.+*7$17316.%-*1$! 731*+:3.7$!* 1 *163$.L* ,M8/*12FR:3,,$8!R:3!83%-6/3131173!,$8
386:7/$83+$1$4K6./+$8!,$8! +:*,3814:386.*11R:3!3,143.+*7$! *-$.*,183! +* *+63./2*!
5$.15.38316*.1:1*183./3!73IN*,,*8IR:3!8$113F/6*-,38k

@/+;*8N*,,*85.$7:+31! :1*IF*86*19*4*! 7313N3+6$8!*7F3B$,$8!+:*,38!13+38/6*1!83.!
+$..39/7$8 73-/7$! *! R:3! 8:! 5.3831+/*! /45/73! 3,! +$..3+6$! N:1+/$1*4/316$! 73,!
43.+*7$>1*734M8! 73+.3*. I/13N/+/31+/*8I5* * *1734*17*12! *I$N3.6*! *-$.*,38! \;3!
B$2*,I1AZ37/8;!"+*7342I$N!A+/31+38>1%& (& <!

%8)$BIBN3+6$8!73!,*1734*17+1,*-$.*,14$1$5801/+*1831386:7/*1131!3,1*5*.6*7$!(dc<
%(=86*1+$%*,:8/01!83!$-6/313!73,!*5*.6*7$!(<c

f(



=,18/9:/3163! +:*7.$>! 3,1 +:*,1 4:386.*1 +*7*1 :1*1 73! *8I N*, *8! 73,1 43.+*7$! *-$.*,!
*1* [?*7*8! 1:16$! +$1! 8:8! AN3+6$8! *7F3.8%8+B+3! :1!.38:431!73,! 738*..$,,$! 73,!
386*7$!73,1*.63!5.38316*7$!31!3,!+*5L6: $!(

Cuadro 1. Las fallas del mercado laboral y sus efectos adversos de acuerdo a la

literatura econémica.

I"HH"$Y&S & () "Vo* +,&)-*$"%. &(/*

- Seleccion adversa
Asimetria de la informacion - Ineficiencias
- Modificacién en la asignacidn de capital

- Disminucién de la productividad agregada

Equilibrio con desempleoy - Deterioro del capital humano
demanda insatisfecha - Impedimento al desarrollo regional
- Scarring

- Disminucion de la empleabilidad
- Caida del salario nominal
- Problema de insider-outsider

Negociaciones salariales - Histéresis
heterogéneas y no - Problema del free-rider
automaticas - Disminucién de la productividad agregada

- Compresidn salarial
- Demanda laboral monopsénica
- Disminucién de la tasa de reparticion de valor agregado del trabajo

- Costos de transicion

- Volatilidad del precio de bienes y servicios

- Contratacién en condiciones de incertidumbre del consumidor
- Desempleo

- Penalidad en el salario nominal

- Costos de screening

- Mismatch

- Impedimentos a la empleabilidad

- Problema de insider-outsider

Heterogeneidad de la mano
de obra

- Demanda laboral monopsénica

- Ineficiencias

- Impedimentos a la empleabilidad

- Scarring

- Deterioro del capital humano

- Disminucidn en la intensidad de busqueda

Busqueda costosa
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=113,1+:*7.$!*163./$.1 83! $-83.F*1I+*7*1:1*1 731 *8IN*,,*873,1 43.+*7$! *-$.*, 12! ,$8!
3N3+6$8!R;38!4/84*8 1$+*8/$1*1! 73!*+:3.7$!*,1*1M,/8/8! 713*!,/63.%6:.*1 3+$104/+* |
.3+/3163

=1! F/.6:7! 73! 7/+;$8! 3N3+@3FF3.8$8>! 8:.93! ,*! 8/9:/3163! 5.39:16*>! *! +:* | 83!
7385.3173!173#$%&'()$*"+$,%#(-$%"1#.'#/0) 12# 34556 7T#8#."1#91,<=

I ;Qué rol cumplen las "#$I6&Y ()H(#*+ #-(#$(".(/.$%&0S )H( 123(#$(*&A4&™5(,-(
3N3+6$8!1*7F3.8$8!5.$7:+/7$8!5%.1 *8IN*, *81431+/$1*7*8>1311:1143.+*7$! 5+ *1 3|
+:% 1 ¥814/84*8IN/9:.*11+$4$!8:5:386$8p !

=113,18/9:/3163! +*5L.6:1$683!*1*,/?* | *1 /63.*6:.*! 3+$104/+*!.3+/3163!R:3!386:7/8,!
5,173, $8!AQ118:-8*1*.1$!14/6/9*. 1,$8!3N3+6$8!*7F3.8$8!$+*8/$18/8$.!,*8!N*,,*8
73,143.+*7$!73!6.*-*|$ 1386:7/*7$8!31!3,15.383163!+*5L6¢ $

fc



Capitulo 2: El rol de las agencias de empleo de acuerdo a la literatura

economica”%

=,14$73,$!+,M8/+$!73,143.+*7$!,*-$.*,15.38:5$13!,*1+$4536/6/F/7*7>1 *1*6$4/?*+/01!73!,$8!
5*.6/+/5*1638>! *I 738+316.*,/?*+/01! 2! *I /IN$.4*+/01! 53.N3+6*! 2! 6.*185*.3163<! =1!
+$183+:31+/*>131!,*163%.L*!+ M8/+*!,$8!/163.437/*./$8! 1$!6/3131! .*?01!73!83.>! 7MAN R:3
43.+*7$!173!6.*-*1$!1$!83!31+:316.*18:136$!*IN*,,*8!_":6$.>1%&&I <!

A/1! 34-* 9$>! 839H1! *1 /63.%6:.*] 3+$104/+*! *1* [?*7*] 31! ,$8+*5L6:,$8*163./$.38>! ,$8!
386:7/$8! 345L./+$8! 73! ,$8! H,6/4$8! *#$8! 4:386.*1! R:3! 3,! 43.+*7$! *-$.*¥7$,3+3 73!
1:43.$8*8!N./++/$138!R:3!8%$1!/1,;3.31638!*,14/84%},*8!+:*, 38!1386M1!.35.38316*7*8!5$.! ,*!
*8/436.L*! 73! *I [IN$.4*+/01>! *I 5.3831+/*! 73! 3R:/,/-./$! +$1! 738345,3%! 2! 734*17*]
/18*6/8N3+;*>! *8! 139%+/*+/$138! 8**./*38! ;363.$9K13*8! 2! 1$! *:6$4M6/+*8>! *I
;363.$9313/7*7173!,*14*1$!731$-.*12! *I-HBR:37*1+$86$8*<!

=86*8! N./++/$138! 6/3131! 3N3+6$8! *7F3.8$8! 31! 3,! 43.+*7$! 73! 6.*-*I1$S! 73873! /4537/.! 3,!
+9$..3+6$!IN:1+/$1*4/316$!73,14/84$!;*86*!+.3*.1/13N/+/31+/*815* *| ¥1734*17*12! *I$N3.6*!
*-$.%,38>15%.1,$!R:3!.38:,6*113+38*./$!;*,*.143+*1/8 4$8!R:3!,$9.31!8:-8*1*.1$! 4/6/9*.!
7/+;$8!13N3+6$8!3!B$2*,1AZ37/8;!"+*7342!1$N!A+/31+38>1%& (& <!

@3!386*14*13.*>18:.93! ,*1$5$.6:1/7*7! 781* [?*. | *I*+6:*+/01131!3,143.+*7$! 73! 6.*-*|$!
731,$8!WU)$8!+:*,3815.38316*1!6/5$8%./*7$ 812!5:3731!1+$16./-:/.1*18: -8*1*.] *,9:1*8173!
*8H$183+:31+/*8!*7F3.88!5.$7:+/7* 815%.!, *8N*, *8173143.+*7$7316.*-*I1$ !

Q$.! 31345,$>! +/3.6$8! WU)! +$,*-$.*11 31! *I .37:++/01! 2! 3,/4/1*+/01! 73! ,$8! +$86%$8! 73!
-H8R:37*>16*16$!5*.* $8!+*17/7*6$8! +$4$! 5* *!,$8!345,3*7$.38>! +$4$! 38! 3,! +73$*8!
*931+/*8! 73! 345,3%! 6345%.*./$! _":6$.>! %&&I<! =1! $6.$8! +*8$8>! ,$8! WU)! 431$.*1! 3,!
N:1+/$1*4/316$!73,143.+*7$!7316.*-*$!* 1 $N.3+3.1/IN$.4*+/011*+3.+*1 731 *I$N3.6*1 2! 73!, *!
734*17*1 ,*-$.*,38 >15$.131345,$,!-./17*.1.35%$.638! 73! ,*8! +* /N/+*+/$138! *+*7KI4*8! 73!

%M $8!386:7/$8!8%-.3!,$8!WU)!R:3!;*11.3+/-/7$!4*2$.1*631+/01!83!;*11737/+*7$>15%.!,$19313.* >!* |
*1M,/8/8!73!,*81$.9*1/?*+/$138!8/17/+*,38>173!,$8!4$6$.38! 73!-H8R:37*!5%$.1/163.136!2! 73! ,*8!-*838!
7317*6$8!73!*163+3731638!+*6/F$8! 2! +./4/1*,38<!)$8! AQ=!;*BI7$!3J*4/1*7$8!7314*13.*14M8!
37:+/7%18/183!+$45* *13,1F$,:4311 73! *15.$7:++/01!,/63.*./*1+$1!3,!.386%! 73!,$8!/163.437/*./$8<!
=113,15.383163!+*5L6:,$!83!3J5$131!,$8!6.*-*1$814M8!/45%$.6*1638!73!,*IH,6/4*1 7TK+*7*IR:31386:

*| $8I1AQ=!121%18:1.$,!131!3,143.+*7$!17316.*-*IH<



ANHFAT7/7*6$>1,$14:%,14/6/9%1 *1*8/436.L*1 73!, *I/1IN$.4*+/01! Bt +$183+:31+/*17383,3++/01!
*7F3.8*1_G*9:38121A2,$8!)*-/1/>1%&& <

=,15.383163!+*5L6:,%1*,/7*1,$8!386:7/$8!345L./+$8!.3+/31638!R:3!386:7/*1!3,!5$631+/*,!
73!,$8! AQ=!31!8:!N:1+/013/#$..39/.! ,$8! 3N3+6$8! 431+/$1*7$8>! ,$8! +:*,38>! |:116$! +$1! ,*8!
N*,,*8173,143.+*7$!7316.*-*1$>IN:3.$1!3J*4/1*78!31!,$8!*5*.6*7$8!5.3+3731638

)$8!*5*.6*7$8!8/9:/31638!83!$.9*1/?*1131!F/.6:7! 738! AN3+6$8! *7F3.8$8! $-631/7$8! 73! ,*!
.3F/8/01! -/-,/$9.MN/+*! 73#*5L6:,$! %b<! Q*.*| +*7*1 :1$! 73! 7/+;$8! AN3+6$8>! 83! 5.38316*1!
*1M,/8/8! 345L./+$8! $N.3+/7$8!5%.! *! /63.*6:.*! 3+&10*! .3+/3163! R:3!4:386.*1! 73! R:K!
4*13.*1 $8!AQ:3731!313.+3.13,1.$,1736* /*. 1$!7/84/1:/.! *,9:1*8!73! *8!+$183+:31+/*8!
738N*F$.*-,38! +$1! 3,IN/73! ,$9*.1 3,! +$..3+6$! N:1+/$1*4/316$! 73,! 43.+*7$! *-$.* )<
+*5L6:,$!+/3..*1+$1!1:11.38:4314

2.1 Los SPEy la falla de asimetria de la informacion

) *81*931+/*8¥3!1345,3%!5H-,/+*8!4/6/F1!,*81+$183+:31+/*87F3.8*8!73!/13N/+/31+8
2173!83,3++M*7F3.8*1$+*8/$1*7*8!5%.! ,*1*8/436.L*! 73! ,*I /AN$.4*+/01437/*163! 3!
8:4/1/86.%! 73!/1N$.4*+/0116*16$! *! *I$N3.6*1 +$4$!*! *1734*17*! *-$.* 38! C:36$!36!

* <>1%&("N@/+;$!1/163.+*4-/$! 73! /1IN$.4*+/01183!.3*,/?*11$!80,$! *! 6.*BK7 3! 8:!-*83!

73! 7*6$8>!8/1$! 6*4-*! 6.*FK8! 73! ,*8! +$1F3.8*+/$138! /IN$.4*,38! +$1! ,*8I N/.4*8! 2!
+$1! ,*8! *8$+/*+/$138! R:3! *8! *9.:5*1! 2! 73! *8! 316.3F/86*8! +$1! ,$8! +*17/7*6$8!
437/*163!,$8!7/N3.31638!+*1*,38!7/85$1/-]38<

=11+:*16$!*!,*1.35:6*+/01173!,*81*931+/*8!73!345,3%$!:1!386:7/$.3*,/2*7$ 1311-*83!*!
'&! N/.4*8131!'h!5*L.838! 3:.$533B1:386.* R:3! ,*I 83#*,/2*+/01!4 *I 734*17*! *-$.* |
+$1!.3853+a$! +*,/7*71 73! *1 4*1$! 731 $-.*1 738345,3*7*1/18+./56*! 31! ,* 8-*83 8/ 73!
7*6$8! 73/1$8! AQ=138!9313.*,43163!139*6/F*! _)*.831!21X38*1>1%&(('3863!8316/7$>!

%d)$8! AQ=!;*1!8/7$! 386:7/*7$8! 31! 8:! .$,! 73#$..39/.! ,$8! IN3+6H83! +/3.6$8! 6/53$8! 73! N*,,*8! 73!
43.+*7$>15%.1 $!R:3!1*R:L!183!5.38316*116.38! 73! ,*8! +/1+$! N./++/$138!386:7/*7*8! 3113, +*5L6:,%! (! 2!
R:3!;*11 .3+/- [7$! *631+/01! 73! *! -/- /$9.*NL*! 3+$104/+*<! a6.*8! N*, *8>! +$4$! ,*8! 139$+/*+/$138!
8*,*./*,38!;363.$9K13*8>12!18:8!+$183+:31+/*8! 738N*F$.*-,38!1$!;*1!8/7$!386:7/*7*8131!8:!.3,*+/01!
+$1! *81*931+/*8! 5H-,/+*81 73! 345,3%! 7*7$! R:3>15%.! ,$!9313.*,>1 386*8! H,6/4*&La$!F/3131! 31!
7/+;*81139$+/*+/$138<!=11+$183+:31+7831386:7/$!73!,*1-/-,/$9.*NL*!3+$104/+*!183!7385.3173!R:3!
1$!6$7*8!,*8IN*,,*8173,143.+*7$!,*-$.*,15:3731183.14/6/9*7*8!5%.! $8!AQ=>!5%.! $!R:3!$6.$8!6/5$8! 73!
WU)! 73-31! 3J*4/1*.83! 31! F/.6:7! 73! 8:1 5$631+/[! 5*.*1 7/84/1:/.! ,$8! 3N3+6$8! *7F3.8%8! 73! ,*8!
4/84*8<!



3,./389%!5./1+/5*,1731*1/163.F31+/01!73!,*81*931+/*8!5H-,/+*8!73!345 B%/+*131!,*!
N*,6*1731/7316/N/+*+/081+.36*73!8:11/+;$!73!:8:*./$8 |_C:36$!36!*,<>1%&(">!,$!+:*,!
7363./$.*! *1 83#*,/?*+/01! 73! *1 5.$7:+6/F/7*7! 73! *I 4*1$! 73! $-.*1 738345,3*7*>!
5.$F$+*17$:113N3+6$!+$16.*5.$7:+3163B3853.*7$!31!+:*16$!1,*1+$..3++/01!73!,*8!
N*, *8173,143.+*7$! *-$.* %'&

@3-/7$!*1386*IN*,6*173!/7316/N/+*¥8)19.:5$!73!:8:*./$8!73,! AQ=>3,18:4/1/86.$! 73!
/ANS.4*+/011+$IN/*- FA315*.63! 73!, *1*931+/*1731345,3$I5H/+* 1 *1734*17*1 *-$.* |
*+3.+*1 731 ,$8! +*17/7*6$8! 7/85$1/-B.38:,6*! 83.! 38+*8$$! /1+$45,36$>! 31! 3853+/*,!
73-/7$*1R:31,$814$73,$8!73!AQEI931638313.*,43163!.3R:/3.31!R:3!6$7*!53.8$1*!
738345,3*7*1 83! /18+./-*1 31! 8:! -*83! 73! 7*6$8! 8/1!3J+35+/0%f! )*.831! 2! X38*1>!
%&(("*¢=11+$183+:31+/*>1831$-6/313!:114$73,$! 73!*931+/*|5H-,/+*1 731345,3$! R:3!
$N.3+3!83.F/+/$8!8/1!7/86/1+/011 21 731 4* 1A TV8+./4/1*7* 1*16$7*! *14*1$! 73! $-.*|
738345,3*7*131/18+./56*131!8:1-*83173! 7*6$ 8B4 $!N:33,!+*8%$!73,!AQ=173!0$,*1/B1!
3,153.L$7$!738:1/16.$7:++/011*,143.+*7$! *-$.*I _A$,>1%&(& <

Q$.! 3,,$1.38:,6*! 13+38*./$!R:3! 3,! AQE/7316/N/R:3! ,*! 5$-*+/01! 73! +*17/7*6$8!
/18+./56*13118:1-*83! 73! 7*6$F*.*IR:3! ,*1*931+/*I15H- /+*1731345,3$!83*3N3+6!81!
4/6/9*.1,$8!3N3+6$8!*7F3.8$8!5.$77$85%.! *IN*,,*173,143.+*7$! *-$.*,173!*8/436.L*!
731 *1/1INS$.4*+/01 41

2.2 Los SPE y las fallas de equilibrio con desempleo y demanda insatisfecha, y de

altos costos de busqueda

",9:1$8!*:6$.38! +$18/73.*11R:3! ,*14/8/01!5./1+/5*,1 73! ,$8! AQ=!38! 73IN*+/,/6*.] *!
N:1+/01!73!4*6+;/191316.3!,*1734*17*12! *I$N3.6*!,*-$.*,38!_G/4.$83!36!*,<>1%&(">!73!
4*13.*1R:3!,*1/163.F31+/01!73!,*8!*931+/*8!5H-,/+*8!173!345,3%$!5:373!7/84/1:/.1*8!

%IA39H1!83!$-83.F*131!3,! +t6:,$!d8/9:/3163>! ,*!aN/+/1*1 73! =86*7L86/+*8! 73! ".-368NP.437,/1931!
16/,/2*1 ¥13+$1$4L*1 73! *1386.*6/N/+*+/01!1*1* /?2*B1! *1.3F/8/01!-/-,/$9.MN/+15$.! $!R:3!1 7/F/73!*!
,$8!+*17/7*6$8! -*I$! 8:1 104/1*! 31! +$;$.638! R:3! .3+/-31! /163.F31+/$138! 7/83#*7*8! 5*.*! 8:8!
13+38/7*738!3853+LN/M4+*8<

%fl= IAQ=173!A:3+#45,343160!3863!4$73,873873!3,"#$!%& (¢t <

%NQ$.1$6.$!,*7$>11$!;*213F/731+/*IR:3!16$7*8!,*8IN/.4*8!R:3!+$186/6:231!,*1734*17* *$6319*1!
$-,/9*+/01! 73! .39/86.*.83! 31! ,*I -*83! 73! 7*6$8! 73,! AQ=>! 7*7$! R:3! .3+:../.1 *! | $8! 83.F/+/$8! 73!
/163.437/*+/01!73!,*1*931+/*I15H-,/+*138!$56*6/F$!5*.*] *814/84*8<



+$183+:31+/*8! 73! *8! N*,*8! 73,1 43.+*7$! *-$.*,1 73! 3R:/,/-./$! +$1! 738345R 2!
734*17*1/18*6/8N3+;*12ZF3LH8R:37*1+$86$8* !

)$8! AQ=!5.$F33 1 * $N3.6¥*-$.*, 131!738345,34/1N$.4*+/011*+3.+*!1 73! 5:386$8!
F*+*1638!2!*838%$.*4/316$!8%-.3!,*8!;3..*4/316*8!73!-H8R:37*17/85%$1/-,38!_Q36.38T/!
36!*,<>1 %&{F-86$833.F/+/$85:3731! ,$9.*. IR:3!,$8!38N:3.7$8! 73! ,$8! +*17/7*6$8! 83!
+316.*,/+31!1311:11/+;$!73!345,3*7$.38!5$631+/*,38!,$!+:*,¥/84/1:23 1,$8!+$86$8! 73!
-H8R:37*!_08$,713.121"*6*1*-3>0&(f"

Q$.1$6.5! *7$! $8IAQ=!$.9¥1/2+112!, 3F*11* +4li$-IN*/.80! N3./*81731345, 3%8L!

+$4$15.$9.54*8! 731 345,3$! 7/./9/7$8! *! +/3.6$8! 9.:5$8! 73! 738345,3*7$8! 2! R:3!
/1+,:231! 7/86/16*8! +$4-/1*+/$138! 713316.31*4/316$! F$+++/$1* 1 +$1! 5.M+6/+*8!
*-$.%381_G.379%*.7>19%&(I'¢

A/1134-*9%>! *1/163.437/*+/01! 73! ,$8! AQ=!31! 3,1 43.+*7$! *-$.*,1 5:373! *+* .3*.]
3N36$8H$16.*5.$7:+31638! *! ,$8! 3853.*7$8! 31! +:*16$! *! *I 4/6/9*+/01! 73! ,*8!
+$183+:31+/*8!*7F3.8*8!73!,*8IN*,,*8173,143.+*7$! *-$.4

[1! 386:7/$! 345L./+$!.3*,/?*7$! 31! 3, 43.+*7$! 73! ",34*1/*! 31! 5.3831+/* 73! *|
/163.437/*+/01! 73! ,*1 *931+/*! 5H- /+*! 73! 345,3%! 4:386.*!R:3! ,*8! N/.4*8! R:3! 83!
.39/86.*1! 31! 3,! AQ=!6/31731! *! $N.3+3.! 1/F3,38! 73! 8**./$! 1$4/1*,! 4313.8:3!

*R:3,,*8IR:3!11$!,$!;*+31>1*H113115.3831+/*17311/F3,38!73!+* /N/+*+/01!+$45* *> 3B
+:*,183173-31*1 *153.+35+/01!173!5*.63! 73!,*8!N/.4*8! 73! ,$8! *,6 $B6$8! 73! -H8R:37*!
R:3173-31*N.$16*.1,$8!+*17/7*6$8!R:3!-:8+*11345,3$!7314*13.*1738+316.*,/2* 74

"I 8:1F37>!1/F3,38! 73! 8*,*./$8! 1$4/1*,38! 4M8! *,6$8! *6.*31! *! *I 4*1$! 73! $-.*! 4M8!
5.$7:+6/F*>V*7$!R:31 *ISN3.6*! *-$.*,1 7314*2$.1+*,[7*716/3173!*1-:8+*.1 :115:386%!
7316.*-*|$! 7314*13.*1738+316.*,/?*7*>138!73+/.>18/1! *I/163.F31+/01! 73, AQS;?13.!
21/ *6*1*-3>106& (" &

A/1134-* 9$>121839H1!83!$-83.F*131!3,!*5*.6*7$!8/9:/3163>!,$8!386:7/$8!*163./$.38!1$!
+$16345,*1! 3,! 1/F3,! 73! 3N/+/31+/*! 73! 4*6+;/19! F/93163!BN4$4316$! 73! ,*!

%l=11 $81+*5L.6:,$8!f121h!183!5.38316*1!4$73,$8! 345L./+$81! 7*6$8!5*13,! 2! 7*6$8! ,$19/61*,38!
731+%$;$.63IR:3!4:386.*1! 3,/ KJ/6$! 73,! AQ=! 731 A:3+/*13114/6/9*,9:1$8! 73! ,.$8! 3N3+6$8! *7F3.8$8!
5.$7:+/7$8!5%.1,*8IN*,,*8173,143.+*7$!,*-$.* > $81+:* 3818$11*1* /?2*7$8!31!3,1+*5L6:,8!(

PR\*4-/K1LI+$1$+/7*8!1+$4$!10853371.3+.:/6/190!$!1085337!:/./19b<
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+$16.*6*+/01<®@/+;$! 1/F3,! 38>! 73! *+73$! *,| *1M,/8/8! 31! 3,! +*5L6:,$( 73! 8:4*|
[45$.6*1+/*<! "1 4*13.* 73! 31345,$>! 3,! 386:7/$! *163./$.! 5$7.L*! ;*-3.1 * . $I*7$!
+$1+,:8/$138!7/86/16*8!8/183!;:-/383!/7316/N/+*7$! *14*2$.1+* [7*7173! *14*1$! 731$+.
+$1I*ISN3.6%1 *-$.* 14+:2%81:*-/ [7*7381+$/1+/731>17314*13 . *I*++/7316*,>!+$11*R:3,,*8!
.3R:3./7*8!5%.!,*8IN/.4*84

=11 7/+;$! +*8%>! ,$8! +*17/7*6$8! 8:136$8! *,! 4/84*6+;! 63173.L*1! *! 53.7:.*.1 31! 3,!
738345,3%>! 5%.! \$! R:3>! * | 13+38/6*.! .3+/-/.! ,$8! 8:-8/7/$8! .3868#$8>! 73-3.L*1!
/18+./-/.83! 31! *1-*831 731 7*6$8! 73,! AQ=>19313.*17$! *8L!:1*1 104/1*! 73! +*17/7*6$8!
5* * *I*931+/*I5H-,/+*1 731345,3$! R:3!83!53.+/-31 73!1431$.! +*,/7*7>!8/317$! R:3! 3,!
$./931173!,*18:5:386*!-*I*1+* [7*71 *7/+*13113,1-*I1$! 1/F3,! 73!4*6+;/19! F/9316331!3,!
43.+*7$<

Q$.!,$!6*16$>!1:11386:7/$!345L./+$!R:3!3F* H3!3,!.$,! 73!, $8!AQ=!31!4/6/9*.! ,*8IN*, *8!73,!
43.+*7$!17316.*-*1$! 73-31/1+$.5$.*.13,1 1/F3,1 73! 3N/+/31+/*1 73! 4*6+;/19! F/9316 3! 5*.*!
,$8153.L$7$8!*1*,/?*7$8<

=113,!+*5L6:,$11737/+*7$!*,1386:7/$! 73! 7*68!5*13,!83!5.38316*!:1*1+$186.:++/01!73,!
m17/+3!731U*6+;/19NVUS5* *IA:3+/*>13,1+:*1831/1+$.5$.*11$!80,$!31! ,*I3F*,:*+/01!73!
/45*+6$>18/1$!6*4-/K1!R:3!8386:7/*131!F/.6:7!73!8:15$8/-,3!+*:8* /7*7 [@.¥*193.131!
*I5*.6/+/5*+/01131!,$8!5.$9.*4*81731345,3$!$NB+/7$8!5$.13,|AQE<

)$8!.38:,6*7$8!73!7/+;$!+*5L6:,$! +$1N/.4*1! *1/45%$.6*1+/*!R:35.3831613,! 1/F3,! 73!
4/84*6+;! 31! 3,1 43.+*7$! *-$.*1 5**1 11 386:7/$! 73,! 4/84%! 2! 73! ,*8! *931+/*8!
5H-,/+*81731345,3%k

Los SPE y la falla de heterogeneidad de la mano de obra

)$8!AQ=8N.3+31!5.$9.*¥4*8173!345,3%$!3!/1/+/*6/F*8!+:2$8!7/83#$8!6/3131!3,!$-136/F$!
73IN*+/,/6%,*1+$183+:+/01!173,1345,3%73! ,*14*1$! 73!$-.*1/18+./56*!131!8:8!-*838! 73!
7*6$8k=1!3,! +*8%! 73! *1*931+/*I 5H-,/+*1 73! 345,3F3! @/1*4*.+*>153$.1 31345,$>/$8
5.$9.%4*8! 731345,3%!1/1+,:231!316.31*4/316$!31!,*I-H8R:37*!731115:386$>!6.*-*|$!
+$1!8:-8/7/$!*,18* *./$!31IN/.4*812!311$.9*1/?7*+/$138! 5H-,/+*8>1345,3$! 6345%.*./$>!
*8/8631+/*1*1+ *838IF$+*+/$1*,3812137:+*+/01LINS.4*,1*7/+/$1*,! B3;Z*,7!136!*,<>1%&(I'<

fg



)$8! 386:748! 345L./+$8! R:3! *1* /?*1! *I /163.F31+/01! 73! ,$8! AQ=! 31! 3,! 43.+*7$!
*-$.%,15$.1437/$!73,1$N.3+/4/316$! 73!5.$9.*4*8! 731345,3%!*1+*17/7*6$8!/18+./56$8!
31!8:8!-*838!73!7*6$8!4:386.*1!.38:,6*7$8!7/85*.38<!

",9:1$8!386:7/$8!+$1+,:231R:3!5* * *14*1$!73!1$-.*14M 8!* 31*7*173,143.+*7$! 73!
6.*-*|$ >!,*1+:*1831+$45$13! 73! *ISN3.6*173!6.*-*1$1311738345,3$!73!,*.9$!5,*?$!1 2! $8!
+*17/7*6$8! +$1! 7/8+*5*+7*738! *-$.*,38% *1 83#*,/?*+/01! .38:,6* 5$8/6/F*! 31!
6K.4/1$8! 73+$183+:+/01! 73! 345,3$4/316.*8! R:3! 5*.*1 3,1 .386$! 73! ,*I5%-,*+/01!
738345,3*7*! ,*1/163.F31+/01! 73! ,$8! 5.$9.*4*8173! 345,3$!5:373! $-6313.! 3N3+6$8!
*7F3.8$8<!Q$.!3,,$>1*,9:1$8!386:7/$8!.3+$4/317*1!3,17/83#%$!73!5.$9.*4B1345,3$!
R:3!'+$16345,31! ,*8! 13+38/7*738! 2! 5$86:.*8! 73! ,*I 734*17*! *-$.*| *+3.+* 73! ,$8!
$-136/F$82!634*8!8%-.3!,$8!+:*,38!3,1316.31*4/316$! 73!,$8!6.*-**7$.3888:,63!83!
13+38*./$! _":3.136! *,<>1 %&H ,$! +:*,1/45,/+*1 1:3F*43163! ,*! /1+$.5%.*+/01! 73! ,$8!
-313N/+/$8!73!,*13+$1$4L*173!,*1386.*6/N/+*¥/01

"8/4/84%>!,$8!*1M,/8/8! 73! 7*6$8! .3+/31638! 4:386.RL3! ,$8! 5.$9.*4*8! 73!345,3%!
R:3! 31N*6/?*1! 31! 3,! 738*..$,,$! 73! *8! ;*-/,/7*738! 53.8$1*,3813! ,$8! +*17/7*6$8!
*+* . 3*1 1-313N/+/$8! 5*.F,*1 5$- *+/01! 738345,3*7* <! @/+;$8! -313N/+/88! 6.*7:+31!
31! *1+4$183.F*+/01173,!5:386$! 73!6.*-*1$! 7:.*163!:1153.L$7$! 73! 6/3%! 4*2$.1 21 31!
3,1/1+.34316$!31!,*1.34:13.*+/01!_G*..3.* 28%./$!36!*,<>1%8&%& <

Q%$.! $6.*1 5*.63>1,9:1$8! AQ=>! +$48$! 38! 3,! +*8$! 73! ".-368NP.437,/1931>! ,*! *931+/*!
5H-,/+*1 73! 345,3%! 73! A:3+/*>! $N.3+31! 345,3$! 6345%.*./$! +$4$! 5*.63! 73! 8:8!
5.$9.*4*8! 73! 345,3%! *| +*17/7*6$8! /18+./56$8! 31! ,*8! -*838! 73! 7*6%8! =86*
;3..*4/316*1/16316*18:-8*1*.1 * 8-*..3.*8 I* *1+$183+:+/01!73,!345,3$! $N.3+/3179!
83#*,/?7*+/01! *+3.+*1 73,1 7383453#$! 2! 73! ,*! .38:,6*163! 5.$7:+6/F/7*7! *-$.*,1 73,!
+*17/7*6$! 345,3*7$! 5%.! 3,! 43+*1/84$! 73! +$16.*6$H! +$.6$! 5,*?$<A/1! 34-*.9% >!
+/3.6$8386:7/$8! 4:386.*1! R:3>!8/!-/31! 3,1 345,3%! 6345%.*./$! $N.3+3H8 -313N/+/$B
431+/$1*7$8>8,14/84% 1+$1N/3.3!:1*1531* /7*71 73! *.9$!5,*?$!31!3,18**./$! 138 73
,$816.*-*1*7$.38!73,!('j>1*H1!31!,$8!+*8$8!31!R:3!3,!6.*-*I*7$.1311+$16.*6$! 73! +$.6$!
5,*?$!83*6.*18N3./7$!15,*16*153.4*13163!_E*:83.>1%&%K. <

%il=113,1 +*5L.6:,$! BB3! $N.3+3!:1!386:7/$! 345L./+$! 31! -*83! *1 7*6$8! ,$19/6:7/1* B8 +$;$.63173,!
5.$9.*4*1+$118:-8/7/$!*,18* * /$!12! 7315*.6/+/5*+/01!31!+$16.¥6$8!73!16/345%!7363.4/1*7F!5* *! *|
4*1$!731$- *1+$117/8+*5*+/7*738!,*-$.*,38I$N.3+/7$!5$.13,| AQ=17R13+/*&

fi



a6.$! *1M,/8/8737/+*7$! *! 386:7/*.! ,$8! 3N3+6$8! 73,! 6.*-*I$! 5.3+*./$! 31! gi<&&&!
6.*-*[*7$.38! :-/+*7$8! 31! %h! 5*.838! 3:.$53$8! 4:386.*1! R:3! 3,! 6.*-*I$! 6345%.*./$!
6/313!3N3+6$8! *7F3.8%$8! 31! ,*18*,:7!1 21 3,1 -/31386*.! 73!,$8! 6.*-*1*7$.38! _d3-3,! 36! *,<>!
%&(I'>18/317$! R:3! *I /1+/731+/*! *7F3.8*! 38! 8/8#*6/F*! 31! ,*8! 4:13.38! _Q/.*1/! 2!

A* FI1/>1%&(F k!

=11-*831*1,*817/N3.31638!2!+$16.*5:386*8!+$1+,:8/$138!31+$16.*7*8>!5:373!+$1+,:/.83!
R:3! 3,! 345,3%! 6345%.*./$! 5:373! 83.! :1*! ;3..*4/316*! 73! /1+,:8/01! *-$.*,! R:3!
*+* . 3* 3N3+6$8! *1 *.9%! 5,*?$! 1$! 7383*7$8>!15$! R:3!83.L*! 73! *5,/+*+/01! 31! :1!
+$163J6$!31!3,!R:3!3,!+$16.*6$!*16/345%$! 7363.4/1°G/9/N/+* *1:115*8$!5.3F/$! 21 73!
+3$.6$!5,*?2$!15* *1 *1+$16.*6*+/01!73N/1/6/F*173,1+*17/7¥6$<

)¥1*163./$.!+$183+:31+/*138!/45$.6*163! 31! F/.6: 773! ,* 73N/1/+/01! R:3!5.38316*!
a.9*1/?*+/01'W163.1*+/$1*,173,\.*-*|$!73,1345,3$!5.3+*./$>13,!1+:*,13B1*0.3,*+/01!
F-$.%,1 7$173IN*,6*1 ,*1839:./7*71 731 345,3%>!:1$! 73!,$8! 3,34316$8! 5./1+/5*,38! 73,!
+$16.*6$! 73! 6.*-*|$<! =863! 6K.4/1$! +$45.3173! 3,! +$16.*6$! 6345%$.*,1 2! 3,1 +$16.*6$! *!
6/345%! N/I$>! 6.*-*I$! *! 7$4/+/,/$! 2! *1 8:-+$16.*6*+/010! _a.9*1/?*+/01! W163.1*+/$1*,!
T3N*X$>SIIT &

Q$.! $6.$! *7$! *,9:1$8! 386:7/$8! 345L./+$8! 4:386.*1! R:3>! 73! 6$7$8! ,$8! 83.F/+/$8!
$N.3+/7$8! 5$.! *! *931+/*! 5H-,/+*] 73! 345,3$;48! AQ=! 8$1! 4M8! 3N3+6/F$8! 31! *!
*8/8631+/*1 31! *I-HBR:37*! 7 .*-*I$ 1 73! *1 4*1$! 73! $-.*I 5$+$! +* /N/+*7*1 2[731,$8!
+*17/7*6$8!I0F3138>14/316.*8!R:3!,*8153R:3#*8121437/*1*81345.38*8!.3R:/3.31!:1*!
BN3.6*! *-$.*,1 +$1!1 *,6$! 9.*7$! 73! +* /N/+*+/01! BS7.LLR*1*8>! Y& >! ! +:* 1 13!
-J17*1:1* 18%,:+/011*1 *81-* 3.*81 *I *1 +$183+:+/01! 73,1 345,3%$./9/1*7* 81 5$.1 ,*!

N*, *17343.+*7$!73!;363.$9313/7*7173!,*14*1$! 731$-*>1 *1+:* 138t 1* +* *+63..86/+*!
/16.L183+*173,143.+*7$!7316.*-*|$1!

c&l=11,*81316.3F/86*8! 31! 53.8%1*! .3*,/?*7*8! 31! =86%+$,4$>! ,$8! $N/+/*,38! 73! 345,3$! 4*1/N386*.$1!
R:3>15* *14:+;$8!+*17/7*6$8!8:136$8!*! 7/8+./4/1*+/01!73!5*.63! 731 345,3*7$.38>! +$4$! 38! 3,! +*8$!
73!1,$816.*-*1*7$.38153.6313+/31638!*,19.:5$!36*./$!4M8!*, 6 B! * ' *#$8 7121 73!,$8!+*17/7*6$8!+$1!
7/8+*5*+/7*738!,*-$.*,38>! *1/183.+/01!,*-$.*,1437/*163!+$16.*6$8! 73! +$.6$!5,*?$!38!:11437/$!H6/,!
5**1.3F3.6/.!,*815.3+$1+35+/$138!73!-*I*15.$7:+6/F/7*7!73!5*.63! 73!, *I734% 7*173!6.*-*|$<!=1!3,!
+*5L6:,$!183!4:386.*! 3F/731+/*1 345L./+*1 +$1! 7*6$8! ,$19/6:7/1*,38! 73,/ AN3+6$! R:3!6/3131! 7/+;$8!
6/5$8!73!345,3$!31!,*153.7:.*+/01131!3,14/84$!73!5*.63!73!,*I$N3.6*!,*-$.* | +$1!7/8+*5*+/7*738<
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a6.*! /1F386/9*+/01! 5$13! 73! .3,/3F3! R:&/! -/31! ,*8! *931+/*8! 5H-,/+8 73! 345,3$!
.38:,6*113N3+6/F*8!311+$183+:+/01!73,1345,3%73! ,$8! +*17/7*6$8!*7$,38+31638>!,$8!
/14/9.*1638! 5:3731! $-6313.! 431$. 38 .38:,6*7$8! 31! +:*16$! *,! 1/F3,! 73! 8**./$!
1$4/1*,! +$16.*6*17$*16.*FK8!731/163.437/*./$8!5./F*7$8 B3;Z*,7!136!*,<>1%&(I' <

Q$.H,6/4%>! +/3.6$8! 386:7/$8! 345L./+$8! 4:386.*1! R:3! ,*8! *931+/*8! 5H-,/+*8! 73!
345,3%$!5.38316*1!:111/F3,! 73! +*,/7*71431$.! 31! *+$183+:+/01!73,! 345,3%73! 8:8!
+*¥17/7*6$8! +$45* *7*1+$11*R:3,,*1$-631/7*15%$.1/163.437/*./$8! 5./F*7$8>!,,*4*7$8!
9313.%,43163! 0.3+.:/63.80! $! 0;3*7;:163.80<! Q$.! ,$! 9313.*,>! 386$8! H,6/4$8! 5:3731!
,$9.%.18*,*./$81136$8!4M8!*,6$8>14*2%.18*6/8N*++/01! *-$.*,17315*.63!173,16.*-*1*7$.1 2!
4*2$.38!5.8-*-/,/7*738!731345,3$!*1 * 9$I5,*?$!_"2*/6*136!*,<>1%&%% <!

"l 4¥13.*1 73! 8L.1638/873! ,$8! 6.*-*[$8! 431+/$1*7$8! 83! 5:373! 8$86313.! R:3*!
163.%6:.*1 3+$104/+*! 4:386.*! .38:,6*7$8! F*./*7$8! 2>! 31! *9:1$8! +*8$8>!
+$16.*5:386$33+3.+*1 731 ¥ +* [7*71 731 *1 104/1*! 73! +*17/7*6$8! 73! ,*8! *931+/*8!
5H-,/+*81731345,3$!2!*+3.+*1 73! *I15$8/-/,/7*7!' BIR:3!,*8!/163.F31+/$138! 738! AQE
5.$7:2+*1! +$183+:31+/*8! N*F$.*-,38131! *I +$183+:+/01! 73,! 345,3% 73! 8:8!
+*17/7*6$8!31!IF/.6:7! 73! *1+* *+63.L86/+*!73,143.+*7$! 7316.*-*1$! 73!;363.$9313/7*7!
731, *14*1$1731$-.*<!

@3!*+:3.7$!*1,$1431+/$1*7$!3113,1*5*.6*7$!*163$.>!1: 1*173!,*8L*?$138!R:3!5:3731!
*6./-:1.83!*16*, |F*./37*7! 731 +$1+,:8/$138! 38! *I N*,6*! 73! +$18/73.*+/01! 73,| N*+6$.! 73!
4/84*6+;>13,!1+:* >1731*+:3.7$1*1 *1-/- /$9 *NL*I*1* [2*7*13113,1+*5L6:,$K!5.38316*!:1!
5.$-,34*183F3.$!31!3,143.+*7$!73!16.*-*|$! R:3!16/313!,*1+$183+:31+/*1731/4537/.1,*8!
+$16.*6*+/$138<

A39H1!83!83#*,*131!345L6:,$!(>!3,!4/84*6+;138! *1+$183+:31+/*15./1+/5*1731*,9:1*8!
73!1,*8IN*,,*81/1;3.31638!*,143.+*7$! *-$.*, >18/317$!R:3!, *laW\!;*1*8/91*7$!8:1$./93 11!
[4/6*+/$138!3!,$8!8/8634*8!B.+*6/F$8>13115*.63!73-/7$!*! *IN*,6*1731316.31*4/316$!
73,153.8$1*,1738%:5*7$!31!.3,*+/01!*! *8I8SN6!8TA;*-/,/7*738!53.8$1*,384

Q$.!,$!6*16%$>!,$8!386:7/$8! 345L./+$8!5.38316*7$8! 31!,$8! +*511@1, $i8+$18/73.*1!
+$4$! +$F*./*-,3! 3, m17/+3! 73! U*6+;/19WU>! 3,1 +:*1 83! $-6/31381! 3,! +*5L.6:,$! f
437/*163!:11*IN:1+/01173,32!736/5$! C$--0 $:9,*8<!=86*1614*18/316*!,*8!-*838!5* *|
3 2% 1L F1+$186.:++/011731:1*IF*./*- 31 73IN.3+:31+/*14318:*,173,11/F 3,1 73!3N/+/31+/*!

h(



2.4

73) 4*6+/19! 311 A:3+/*<! ):39$>! 83! /45343F* 3! 4$73,$! 73! X36$.38!
":6$..39.38/F$8! _X"B'! 73! //313. @.*193.! +$1! 3,! N/1! 73! 386:7/*.! 3,1 5$73.! 73!
5.37/++/011 73 WUBL! *5%.6/+/5*+/01131!,$8!5.$9.¥4*8 731 345, 35! $N.3+/7$8! 5$.! 3!
AQ=K

@/+;$8! +*5L.6:,$8! 4:386.*1! ,*I *7/+*1 /45$.6*1+/*! R:3! 5.38316*! ,*! 3NBdL+/* 73!
*8/91*+/01! 73!5:386$8! F*+*1638! *!1 4*1$! 73! $-.*1 738$+:5*7*>1 $! 731 4*6+;/11B4! 3!
43.+*7$>1*853+6$!R:3!38!3J+,:/7$!31!,*81+$18/73.*+/$X38Y?*7*815$.!,*1,/63.%6:.*!
3+$104/+*1 .3+/3163R:3! 386:7/*! 3,! .$,! 73! ,*8! *931+/*8! 5H-,/+*8! 31! 8:-8*1*.! ,$8!
3N3+6$8!*7F3.8$8!73!,*8IN*,,*8173,143.+*7$!73!6.4¢*|1$

Resumen del presente capitulo

)*1,/63.%6:.*1 345L./+*! .3+/3163! R:3! 386:7/*! ,* N:1+/01! 73! ,$8! AQ=!31!8:-8*1*.! ,*8!
+$183+:31+/*8! *7F3.8*8r3! ,*8! N*,,*8! /1;3.31638! *,! 43.+*7$! 73! 6.*-*1$5.38316*!
+$1+,:8/$138!F*./*7*8121+$16.*5:386*8<

[1*173!,*8!,/4/6*+/$138!R:3!83%-83.F*1 138! *IN*,6*173!/7316/N/+*+/01!73!,*1104/1*! 73!
+*17/7*6$8!/18+./56$8!31!8:1-*83! 73! 7*6$<!=1!3,! +*8$! 73!".-368NP.437,/1DBAQ=!
73!A:3+/*>1386*1738F316*1*138!3F/6*7*!73-/7$!*IR:3HBB3!5.38316*!31!3,!+*5L6: ,Blc
8/9:/3163>!,*1$.9*1/?*+/01!345,3*! *13+$1$4L*173!,*1386.*6/N/+*+/011431+/$1* 731
.3F/8/01!-/-,/$9.MN/+*131!3,!+*5L.6:,$55.1437/$! 73!, *1+:* | *laN/+/1*173!-86*7L86/+*8!
386*-,3+3!+%$;$.638!-*8*7$8! 31! +/3.6*8! +*.*+63.L86/+*8! +$45*.6/7*8!5%.! ,*8!53.8$1*8!
31! 738345,3%<! =11 -*83! *1*1 *5 [+*+/01! 73! *! 3+$1$4L*! 73! ,*I 386.*6/N/+*+HBB!
$-6/3131! *1M,/8/8! 731 104/1*! 73! +*17/7*6$8!31! N:1+/01! 7B+$;$.638! 36*./8>! 73!
6845%! 31! 3,1 738345,3%! 2! 73! 7/8+*5*+/7*738! *-$.*,38>! 731 4*13.*1 73! .3N,3I*.! *!
3N3+6/F*1;363.$9313/7*7!73!,*14*1$!73!$-.¥<

Q$.1$6.$! *7$>! *IN*,6*173!/1+,:8/81!,$8!386:7/$B45L./+$8!.3+/31638!R:3!3F*,H*1!
3N3+6/F/7*7!73!,$8!ATBH1!IL17/+3!R:31.3N,33!1/F3,! 73!13N/+/31+/*131!3,14*6+;/19!*|
1/F3,! 73! 43.+*7$! 731*18/1! .385$173.! ,*1 5.39:16*! *+3.+*! 73, .$,! R:3! 313.+31! ,*8!
*931+/*815H-,/+*8173!345,3%! 31! *1+$183+:+/01! 1345,3%! 21 31! *153.7:.*+/01!7 3,!
738345,3%>! 2*I R:3! 7/+;$! 1/F37A3! 3N/+/31+/3B! +.:+/*,1 5* *1 $-6313.! +$1+,:8/$138!

hY



*+3.+*1 73,1 KJ/6$! $! N.*+*8$! 73! ,*81/163.F31+/$138! 73! ,$8! AQ=! 31! ,$8! +*17/7*6$8! R:3!
+$1N/9:.*11 *¥14*1$1731$-.*1311738345,3%d

=1! +$183+:31+/*>! ,$8! 386:7/$8! 345L.8+%.38316*7$8! 31! ,$8! +*5L6:,$8! fl 21 h
[1+$.5$.*1 ! *1 386/4*+01! 73! WWUS**I A:3+/*>] *|1 4/84%! 6/345$! R:3! *1* [?*] *]
[1+/731+/*17317/+;$!IL17/+31!,*153.7:.*+/0117 3,1738345,3%!73!,$8!+*17/7*6$821! *!
*8/91*+/01!173!,$8!5.$9.*4*8!$N.3+/7$8!5%.!13,!AQ=<

hc



Capitulo 3: Arbetsférmedlingen, el Servicio Publico de Empleo de
Sueciad

=,15.383163! +*5L6:,$! 6/313! +$4$! $-136/F$! 5.38316*.! *I ".-368NP.437,/1931>! 3,! AQ=! 73!
A:3+/*>1 - [17*17$! /ANS.4*+/01! *+3.+*1 73! 8! ;/86%./*! 21 $.9*1/?*+/01>73! 8:! 4/8/01! 2!
5./1+/5/$8!73!6.*-*1$$73!,$8!+*17/7*6$8!2!345,3*7$.3818+./56$8!31!8:!-*83! 77 *6$87 3!

,$8! 5.$9.¥4*8! 73! 345,3% ! 31! 9313.*! 21 73! *8! [1/+/*6/F*8! 5*.*1 $8! +*17/7*6$8! +$1!
7/8+*5*+[7*738!,*-$.*,38I$N.3+/7$8!5$11* 931 +/*1731345,3$!8:3+%

)*1/AIN$.4*+/01! 5.38316*7*! 31! 3863! +*5L.6:,$! 83! N:17*! 31! ,*8! 316.3F/86*8! .3*,/?*7*8! 31!
=86%$+9$,4%! 318,! *#$! %&(I! *! $N/+/*,38! 73! 345,3$! 2! *1 345,3*7$8! 73! *1 $.9*1/?*+/01>! *8L!
+$4$!31! *I/1IN$.4*+/01!.3+*-*7*131IN3./*8!1731345,3$!2!$6.$8! 3E6$8!$.9*1/7*7$8!5$.13,!
AQ=!31F1431+/$1*7* I+/:7*7 <1)$8!.38:,6*7$8! 73,1 6.*-*I$! 73! +*45$! 83! +$45,34316*.$1!
+$11:43.$8*8! +$4:1/+*+/$138!5$863./$.38!*! *IF/8/6*!+$1!53.8$1*,!73,! AQ=>!3113853+/*,>!
+$11,$8!4/34-.$8!73!,*laN/+/1*1731=86*7.86/9%8

AN-/311,$81+*5L6$8'>!f12h!1737/+*7$8*1,$8!386:7/$8!345L./+$8t8731!,33.83!7314*13.*!
835*.*7*>1¥1/1IN$.4*+/01!R:3!83!-./17*131!3,15.383168+*5L.6:,3c!38!739.*1! :6/,/7*7!5* *!
+$45.3173.1,$8!*1M,/8/813! 7*6$8BN.3+/7$8!31!,$8!5./43.$8 3113853 +/*,1 3B, *+/01!*! ,*8!
73+/8/$138!73!7/83#%$!73!,$8!4$73,$8!*5,/+*7$812!73!,*8!;3..*4/316*8!:6/,/2*7*8>1*8L! +$4 $!
6*4-/K1! 31! ,*! 83,3++/01! 73! Ag*./*-,38! 73! 6.*-*|$<! "8/4/84%>! 3,! 738*..$,,$! R:3! 83!
5.38316*! *! +$16/1:*+/015:373! 83.! 5.$F3+;$8%! 5*.*1 *+$45*#*.1 *I 3+ G .*I 73! *8!
+$1+,:8/$13813+*7*1:1$! 73!, $8H*5L6:,B!737/+*7$3!*1,$81386:7/$8!345L./+$8

=1+*5L6:,$!83!$.9*1/?*1 73! *18/9:/3168%13.*< =113, *5* 6*7$! 8/9:/3163! 83! 5.38316*! ,*!
/86%./* 121 *1$.9*1/2*+/01173,'AQ=!73!A:3+/*<!):39$>/BB+./-3!3,!5./1+/5/$! 7.6 $ 1 $4 L *!
73,!+*17/7*6$>!3,!+:*,18317385.3173! 73!,*14/8/01!R:3!6/313! 3,! AX}+8:14/8/01! 73IWU)<!
=863!5./1+/5/$!38!+.:+/* | 7F$!R:3>1839H1!83!3J35,/+*13113,1*5*.6*7$! 737/+*7$!*,14/84$>13!

cUl@31*+:3.7$!4 *I*+ * *+/011.3* /?*7*13113,14+*5L6:,$! 73!, *IW16.$7:++/81,$8!6K.4/1$8+931+/*173!
345,3%0>!0*931+/*I5H-,/+*1731345,3810A3.F/+/$!QH-,/+$!73!=45,3%0!83!:6/,/2*1173IN$.4*1* 1M J$9*<

CA=113,1+*5L6:,$! 737/+*7$!*1,$81*9.*73+/4/316$8!N/9:.*1:1*!,/86*11$!3J*:86/F*! 73! ,$8! 1$4-.38! 73!
,$814/34-.$8! 73!".-368NP.437,/1931! R:3! 737/+*.$1!8: 16/345%! 2! 38N:3.?2$!!-./17* .11$!80,$!*!
/AIN$.4*+/01!113+38*./*B1!,*I+:*,1831-*8*13,15.383163!+*5L6:,$>!8/1$!6*41/KR:3,,*!:6/,/?*7*131!3,!
7/83#$!73,$814$73,$8!386*7L86/+$8!73!,$8!+*5L.6:,$8!8/9:/31638<!=863!6.*-*1$!731638/8!1$!;*-.L*18/7$!
5$8/-,318/118:1/1+38*163#$,*-$.*+/01 1213843.$<



AQ=!19$!.3345*?* *k+6/F/7*7!1/!,$8!38N:3.?HB!-H8R:37*173!,*14*1$!73!$-.*131! 386*7$!
731738345,3%<!

Q*8%$!839:/7$-83!738+./-311,$8! +*17/7*6$8! 21 ,$8!345,3*7$.38!/18+./56$8! 31! ,*! -*83! 73!
7*6$8!73,/AQ=>15**1:39$!5.38316*.1:11738*..$,,$!73!,$8!5.$9.*4*8!73!345,38119313.* !
-/17*7$8 15%.1".-368NP.437,/1931>! ,$8! +:*,38! 83! 386:7/*1! +$1.8B8! 73! 6/345%! 31! 3,!
+*5L6:,$! "1 2! 31! -*83! *1 7*6$8! 5*13,! 31! 3,! +*5L6:,$xUM8! *73,*16373! 738+./-31! ,*8!
7/8+*5*+[7*738!,*-$.*,3812! *81/1/+/*6/F*8!$N.3+/7*8!5$.1 *1*931+/*I15H-,/+*1311.3,*+/01!*! *8|
4/84*8<!)*1+$45.318/01!73!386*8!H,6/4*8!386A!5*.* *1 3+6:.*173!,$8+*5L6:,8!'12!h>!131!
,$8+:*, 38!831$N.3+31!386:7/$8!345L./+J8B853+6F31!-*83!*183./38! B!6/345$! 2!17*6$8!
,$19/6:7/1*,3873!+%$;$.63>13853+6/F*43163

):39% >183!-./17*11*1738+./5+/01!73!,*1aN/+/1*173!=86*7L86/+*8! 73!"8BK>.437,/1931>!73!
8:1,*-$.121731,$81*1M,/8/8!5.35*.*7$315$.1,*14/84*< 1= I+*5L. 6:,$!+/3..*1+$11:1!.38:431!5* *|
3,14/84%«

3.1 Historia y organizacion

".-368NP.437,/1931! 38! *I *931+/*1 73! 34538 4M8! 9.*173! 73! A:3+/*!
_".-368NP.437,/1931>! %&BH! U/34-.$! 73! *! .37! =[B=Al _=:.$53*1!=45,$24316!
A3.F/+38°! 21 731 MQ=A!l _"$.,7!"88%+/*6/$1! $N! Q:-,/+! =45,$24316! A3.F/+38*!
*931+/*I 5H-,/+*1 731 345,3%! 73! A:3+/*1 6/313!5.3831+/*1 311 6$7$! 3,! 5*L.8>! +$1! 4M8! 73!
(&<&&&!345,3*7$8<

".-368NP.437,/1931! 6/313! 4M8! 73! (%&! *#$8! 73! ;/86%./*>! 8/317$! R:B5343.*!
$N/+/1*1*-./0!8:8!5:3.6*8131!3,*#$!(1&(!131!03,8/19-$.9<!

=1AQ+1$! N\3!386*6/P7$!;*86*! 3,! *#$! (iI'&! 2>14 M8B!6*.73>131!(i'g>F $.9*1/?*+/01!
+$4/317*1*183.1,*1*:6$./7*71731/45,34316*+/0 1!73!,*85%$,L6/+*8!731345,3$>TRIQ 3*!

ccl=86*! +$1+35+/01! 38! +$16.*./*I *1 *I + 331+/*] 5$5:,*.>! R:/?M8! -*8*7*1 31! 3,! .$,! 73! ,*8! *931+/*8!
5./F*7*81731345,3%$>!6*4-/K1! 731$4/1*7*8! 0.3+.:/63.80! $! 0;3*7;:163.80>! ,*8! +:*,38! .3+/-31! :1!
;$1$.*./$! 7315*.63! 73! ,$8! 345,3*7$.3 81 5*.*18:5,*16*.1 ,*IN:1+/01! 73! .3+:.8%$8! ;:4*1$8! 31! :1*!
N/.4*>! 58.1 \$! R:3! 7/+;$8! /163.437/*./$8! +:45,31! 3,! .$,! 73! /7316/N/+*.I *I . $8! 6.*-*1*7$.38!
5$631+/*,38! 73! 83.! +$16.*6*7$8<! ",9:1$8! +*17/7*6$B8+./56$8! 31! *I -*83! 73! 7*6$&3!
".-368NP.437,/1931! 3J5.38*1>! 31! ,*8! 31+:386*8! 73! 8*6/8N*++/01! 73,! :8:*./$>! 6BBSN/+/*,! 73!
345,3%!1$!43 I;*1+$1839:/7$!:115:386$! 73!6.*-*$ o>!,$!+:*,14:386.*!,*I+$1+35+/01!7/86$.+/$1*7*!
*+3.+*1731.$,1731,$8!AQ=/1+,:8$!*11/F3,173,I-313N/+/*./$!7/.3+6$!73!,*1/163.F314/01



1/F3,11*+/$1*<1313, 431 (if(>1:11.3+$.71 73! (<% &&<&&&!5:386$8! F*+*1638!31+:316.*1!
345,3*7$81437/*163!,*8!*+6/Fr*738!73!,*1*931+/*I5H- /+1<

=113, #3!(ig &!3,!AQ=!+$4/31?7*1*8:4/.1:11.$,14M8!/45%$.6*163!31!,*1/45,34316*+/01!
73!,*815%,L6/+*8!73!*-/,/6*+/01173!,*14*1$!73!$-.*1+$1!7/8+*5*+/7*738!,*-$.*,38<!

=11 3,1 *#$! (iif! ".-368NP.437,/1931! /45,34316* !0Q,*68-*1T310>1! 5.$23+6%$! 73!
7/9/6*,/?7*+/01! 4*8/F*1 73! ,$8! +*17/7*6$8! 2! 73! ,$8! 5:38688+*1638! +$1! 3,! N/1! 73!
*:4316*.1 *I 3N/+/31+/*1 31! *81*+6/F/7*738! 73! 4*6+;/19<=1! *! *+6&6:*[7*7! *
;3..¥4/316*! .3+/-3! I<&&&<&&&! 73! F/8/648318:*,38 | 73! 5*.63! 73! +*17/7*6$8! 2! 73!
345,3*7$. 38

@3873! 3,! *#$! % & AQ=!+$4/31?*1¥$N.3+3 8:! 83.F/+/$! 63,3N0L/+$! +$1! 3,I N/1! 73!
-J17*, 1*++38%! *1 ,$8! +*17/7*6$8 .3:1/$138! .34$6*8! 2! 73! 6/5$! 53.8$14,+$1! :1!
SN/+/*1731345,3%$2173873!3,1*#$!%&&38!/45,34316*1!,*8!31+:386*8!*!,$8!:8:*./$8>!
*8! +:*38! 83!:6/,/?*1! 5**1 *7*56*.1 *1 $.9*1/?*+/01! *! *8! 13+38/7*738! 73! ,$8!
+*17/7*6$8! 2! 73! *8! N/.4*8@3873! 316$1+38! ,*1 93.31+/*1 73! ".-368NP.437,/1931! ;*!
/16316*7$!/1+.34316*.! ,*!1 7/85$1/-/,/7*7! 73! +*1*,38! 7/9/6*,38! 5* %! /17*.1431$.! 2!

AM8! .M5/7$! *++38$ FLN$.4*+/01! 73! 4*13.*1 /1437/*6* 12! 8/1! +$86$! 7/.3+8%,$8!
*+6$.38!73,143.+*7$! 731 6.*-* 1§ *+3.+*1 735:386$8! F*+*1638>15.$9.*4*8! 731 345,38
+*17/7*6$8/18+./56$8!3!//IN$.4*+/01!.3,3F*163!*+3.+*173,143.+*7$!, *-$.4

=113863!81%/7$>18/!-/31138!$-,/9*6$./*! *1/18+./5+/01131!,*1-*83173! 7*6$8! 73,| AQ=!I5* *!
6$7*1 53.8$1*! 31! 738345,3% >! ,$8! +*17/7*6$8! 345,3*7$8! R:3! -:8+*1! +*4-/*.1 73!
5:386$!73!6.*-*1$16*4-/K1!5:3731! /1+$.5%.*.83!*1,*1104/1*173!".-368NP.437,/1931 >!
*:1R:3!,$8!4/84$8!1$!5 *.6/+/5*1173!,$8!5.$9.*4*8!731345,3%<!",IN/1*,1 73! ,*IR:/16*!
834*1*173,*#$!%&%C>1*5.$J/4*7*43163,!(&j! 73 ,!6$6*73!/18+./56$8!31!,*!-*83!73!
7*6$8!73,!AQ=$..385$17L**14+*17/7*6$8!53.6313+/31638!*13863!9!:5$<

=113,1 +:*7.$! 8/9:/3163! 8! 5.38316*11*8! +/N.*8! +$..385$17/31638!*1 +*16/7*7! 73!
+*17/7*6$8!/18+./56$8!31!,*1-*83!73!7*6$8! 73!".-88P.437,/1931!5%.1+%$;$.63! 36*./*
2!,*16*8*1731738345,3%! 5* *I A:3+/15* *1 $81 *#$8! %&%&! *1 %&%%>! /1+ |BABKL! 83!
$-83.F*I13113,14+:*7.$!8/9:/3163>! *1+*16/7*7'6$,! 731+*17/7*6$8!31!,*I-*83!73!17*6$8! 73!

¢ IA39H183! 431+/$1*! 5.3F/*43163>! ,$8! 83.F/+/$8! 73! /163.437/*+/01! $N.3+/7$8! 5$.! 3,! AQ=! 8$1!
$56*6/F$8I5* . *1 ¥1734*17*] *-$.* <!

hh



".-368NP.437,/1931! 73+*3! 73873! 3,! *#$! %&%&! ;*86*! 3,! *#$! %&%%! *! 437/7*! R:3!
431$.*11,*16*8*1731738345,3$!*11/F3,!1*+/$1* K

Cuadro 2. Candidatos inscriptos en la base de datos de Arbetsformedlingen, a

fin de cada aio calendario, afios 2020 a 2022.

1-=->$7:7$">%"
R G:"@A</ 0):":01:"<-/ B R B 5):":5;:"</
?<-
"#$%&"& ' I"#$%&"& ' "#$%&"& ' I"#$%&"&
00 I"#1$% %&' %%!#!() * *I#) (+ +&H&", %%
0 WY % e ( $H) $H(( %%
0« (& %,' )iX( * $H%NS (& LS %%
-=->$7:7$">%"
R 55:":51:"<-/ 3):":3;:<-/ -$"9 67/7+897-
?<-
!n#$%&n& ' !n#$%&u& [ !n#$%&n& !u+,%_ -u/u !"+|%'
00 +4+#&" %%’ &H&E&! * 0112340 - S -
O HPS& %(' ,(#%** %" 0(52113  -%)' ' -&'
0O« ,&#%)$ %(' (*#1%* %" (142**) > $#,' -%(' I

SG>64>T%>C50895H<Q6%UIBURIBHBARD|>: CUHB@B<:548?Y Z%/56 H8%-G6:<5TAGIKI[
X4575%:>%:>?>|UC>8%U595%C87?%5]87?%%46] 8% B IdTRIL?44b5:5YR

A39H1!83!$-8F*131!13,!1+:*7.$1*163./$.>!*,9:1*8173!,*8!+$;$.638!36* 8!83!4*16/3131!
386*-,381*! ,$! *.9%! 73,! 6/345%!31! +:*16$! *! ,*I 5*.6/+/5*+/01! 31! *I+*16/7*7! 73!
/18+./56$81!3,16$6*,!73!+*17/7*6$8!53.6313+/31638!*!,*1104/1*!73, FABES*.6/+:,*.!
*R:3,,$8! :-/[+*7$8! 31! *I N.*1I*! +$45.317/7*1 5%.! ,*8! 37*738! 73! c&M*! f'l *#$8 >!
4/316.*8!R:3!,*8!+$;$.63886*./*8!8:53./$.38! :-/+*7* 8131! *IN.*1I*I 73! ffl *I h'I *#$8!

3J;/- 31!/1+.34316$831! 7/+;*15*.6/+/5*+/01>1*H1!31!53.L$7$B3! 7/84/1:+/011 73! *!

6*8* 731 738345,3%! 2! 73! *I +*16/7*7! 6$6*,! #317/7*6$8! /18+./56$8$! +:*,! 5:373!
386*.13,*+/$1*7$>1316.3!$6.$8!N*+6$.38>15$.13,15.$-,34* 73!, *17/8+./4/1*+/01>13,1 +:* !
83!*1* [?*1+$114*2$.1736*,,3! 73!*+:3.7$!*!,$8!.38:,6*7$8! $-631/7$8!31!,$8!386:7/$8!
7317*6$8!5*13,1217317*6$8!,$19/6:7/1*,38!73!+$;$.63!5.38316*7$8!31!,$8!+*5L 6:,$8!f1 2!
h>131%8!+:*,38183!+$1+,:23!R:3! ,*137*7138!: 1IN*+6$.1 73! 7/8+./4/1*+/0118/91/N/+*6/F$!
3113,143.+*7$17316.*-*I$I13LIA:3+/*f &

cf Iy$!*8L1383J$!5*.*1 *I5$- *+/01!13119313.%,<Q$.!$6.$!,*7$-83!31+:316.*IR:3!*8!+*17/7*6*8!R:3!
8:N.31! 73! 7/8+*5*+/7*738! *-$.*,38! 38M18:136*8! *! 7/8+./4/1*+/01! +$1! .3853+6$! *! 8:8! 5*.38!

hl



Q$.!$6.$! *7$73,!+:*7.$!*163./$.183!7385.3173R:3!3,1*:4316%$! 31! ,*I 5*.6/+/5*+/01!
73! *1 +$;$.63! 36*./*! 4*2%.! 83! F3! +$45318*7*! 5$.! :1*! 7/84/ 1:+/01! 31! *R:3,,*!
53.6313+/3163!*!,$8!+*17/7*6$8!4M8!I0F3138<

=113,1*#$! %&(g>! 3,! AQ=! 73! A:3+/*1.3+/-/0! : 11 *1:863! 8/91/N/+*6/F$! 31! 8:!15.38:5:386$>!
8:N./317$!:1*1.37:++/01!31!18:15,*16*1731345,3*7$8! 73! *5.$J/4*7*43163! :1! c&|!
+$1!3,IN/11731$56*.15$.1:114$73,$1$14*2$. 153136.*+/01!7/9/6*,!231$. 15.3831+/*!
NL8/+*>! *I +:*1 +$45.317M%&! $N/+/1*8! 31! 6$7$! 3,! 341B38! 73! ,*1 .37:++/01!
5.38:5:386*./* ¢

@3! 6$7*8! 4*13.*&! 2! 839H1! 83! 431+/91*163./$.43163* ".-368NP.437,/1931!
+$16/1H*135.38316*17$! 3,! ,L73.! 31!/163.48*+/01! *-$.*,! 31! A:3+/*>1.3* /?2*17$!
/1F3.88$138!31!+*1*,38!7/9/6*,381.*!,$9.*.1:114$73,$!4M8!3N/+/3163!31!6K.4/1$8!73!
+$36$8! 2! +$1!*631+/01! 31! 6/345%! .3*,! 6*16$! 5*.*1 *I SN3.6*! +$4$! 5* *| *1 734*17*|
*-$.*,38<!

3.2 Principio de autonomia del candidato

)*¥14/8/01!73!".-368NP.437,/1931!.3?*173!,*18/9:/3163!4*13.*!_".-368NP.437,/1931>!
%&%e" 3

"Nuestra tarea es la de crear las condiciones adecuadas para un buen
funcionamiento del mercado de trabajo. Ademas, proveemos a la sociedad con

informacion, analisis y proyecciones acerca del mercado laboral".

=8173+/.>13,/AQ=!73! A:3+/*183!5.38316*14/84%! +$4$!:11/163.437/*./$! +:2$! .$,!
5./1+/5*,138!3,173!+%$..39/.)$8! 3N3+6$8!*7F3.8$8! TAIN*,,*8! 73,143.+*7$! 73! 6. *-*I$!
437/*163! 8:! /163.F31+/01<! =1! 3863! 8316/78>H/$/+/*,38! 73! 345,3$! *+6H*1! +$43!
5,*13*7$.38! 8%+/*,38! 31! ,*I *8/91*+/01! 73! ,$8! 5.$9.*4*8! 73! 345,3%! 2! 73! *8!
[1/+/*6/F*815* *| *IEN3.6*!,*-$.*,1+$1!7/8+*5*+/7*738!,*-$.*,38<

A/1l 34-*9%>! +*-31 *+**1 R:3>1 +$16.%./$! *1 *1 +.331+/* 5$5:*3 3, .$,! 73!
".-368NP.437,/193111438!3,! 78.3345,*?* .13,15.$+38%! 783-H8R:37*1 73,1 +*17/7*6%!

A:14/8/01! +$18/863!13-./17*. 1*5$2$!* *14*1$!1 73! $-.*1738345,3*7*I5* *IR:3!  *I
SERRTI TR RN A TR RN NRRRRRRNNT L AR NN RRR R AN RRRRRRNN Ty L L (AR ATRR RN TRRRRRAN T nr LT RRR RN RRRR AT RRRR AR T TRy,
;$4-.38 >1731*+:3.7$!*1,$8!.38:,6*7$8!73,1386:7/$!+$1!7*6$8!,$19/6:7/11/38+$,;$.635.38316*7$!
3113,!+*5L6$!h¢



53.8$1*1311738345,3$5:37*! *,+*1?*.18:15.03/4$!5:386$!73!6.*-*1$!5%.18:8!5.$5/$8!
437/$8<!"8/4/84$33,| AQ=IN:1+/$1¥$4$!$.9*1/84$! 73! +$16.$>1839:.*17$ IR:3!,$8!
+*17/7*6$8! .3+356%$.38!37! -313N/+/$8$.! 738345,3$!737/R:31! 8:8! 38N:3.?7$8! 8:!
-H8R:37*!,*-$.* |1437/*163!,*13J/931+/*173!,*15.38316*+/01!N.3+:3163!73!.35%$.638!73!
*+6/F/7*7!+.3*7$812IN/.4*7$8!5$,$8!+*17/7*6$8<

@3! ,$! *163./$.! 83! 7385.3173! R:3,! AQ=! 73! A:3+/* 4*16/313! 3, 5./1+/5/$! 73!
0%:6$1$4L*173,14+*17/7+6$013,1+:+,1381-313N/+/$8$!5* *! *153.8$1+1311738345 H$L!
386:7/$!3J53./4316%,!.3* /2*7$1 31! c! N*838! +$1!"&! 21 (19B3.8$1*8! 315.$+38%$8! 73!
-H8R:37*1731345,3$14:386.*| R:3! *I*:6$1$4L* N*F$.3+3!* 14%17/7*687*7$! R:3! $!
A$6/F*1*1/1+.34 316*.18:1/16318/7*71 73!-HBR:37*>1¥1*85/ * 1+15:386$8! 73! 6.*-*|$! 73!
431$.1 4+ [7T¥7121%1%:4316*.18:8!5.$-*-/,/7*738! 73!131+$16.*.] :115:386%! 73!6.*-*I$ !
1,3:31361*,<94&(h'%

=113863!8316/7%$>!3,!+*4-/$! 73! ,*14/8/01! 73!".-368NP.43RB1! 31! 3,! *#$! Y& N:3!
3831+/*15* * 1 - J17*.1 +*[7*7! *1 8:1 N:1+/01>! 7*7$! R:3>! *163./$.43163>! 83! 83,L*!
5.38316*.13,!.$,! 73! *1$.9*1/?*+/01! +$4$! *R:3,! .3,*+/$1*7$! +$10*+3.+*.1 * $8! 4M8!
*31¥7$8! 73,1 43.+*7$! *-$.*,0>! \$! +:*1 $N.3+L*! :1*! F/8/01! 5*63.1*,/86*! 73! ,*!
/163.F31+/01! 73! *I *931+/*] 5H-,/+*! 73! 348%! 31! *I *+6/F/7*7! 73! 4*6+;/19>!
738F/M17$,**8LITBIN:1+/01!73IWU)<

Q$.!,$!6*16$>! ,$8! $N/+/*,38! 73! 345,3$8%$! .385$18*-,38! 73! ,*I -H8R:37*! B! ,$8!
+*¥17/7*6$8! -*I$! 8:1 104/1*<1Q$.! 3,! +$16.*./$>! 8:! 4/8/01! 38! ,*I 73! +$186/6:/.! :1!
F3.7*73.$!13J$!316.3!3,!1738345,3%!2! *1734*17*1 *-$.*1/18*6/8N3+;*>1*838%$.*17$! *!
,$8! +*17/7*6$8! 31! +:*16$! *! *8! ;*-/,[7*738! .3R:3./7*8! 5$.! ,$8! 345,3*7%$.38! 2!
*8/91*17$! ,$8!5.$9.*4*8! 3! /1/+/*6/F*8! R:3! .385*,731! ,*I *+6:*/?*+/01! 73! ,*8!
*-1,/7*738!6K+1/+*812153.8$1* 38! R:36$.9:31!,*8!;3..*4/316*8! *,1 +*17/7*6$! 5*.*!
R:3!3,14/84%$!313+:63!8:!-H8R:37*173!6.*-*1$!5$.18:8!5.$5/$8!437/$8<

)$8! $N/+/*,38! 73! 345,3$! 431+/$1*1! R:3! ,$8B1L3N/+/$8! 73! 386*+6/6:7! 8$1!
1:43.$8%$8<!=115./43.1,:9*.>1 *153.8$1*131!738345,3$!83!+$1F/3.63!31!:1!1F3.7*73.$!
F31737$.1738B:8!;*-/,/7*738!6K+1/+*812153.8$1*,38!21R:3!*5.3173!*1 +$4:1/+*.18:8!
N$.6*,3?*8121*15.38316*.831*183734*17* *-$.*, 1+$4$!:116.* -*I*7$.! 5.$7:+6/F$!

hi



"8/4/84%$>!,*8IN/.4*819$?*1!7314*1$! 73!$-.¥1431$.1+* /IN/+*7*1*11/F3,173!143.+*7$>1 $!
+:*, 1%:4316*! *15.$7:+6/F/7*7!73!,*814/84*8<! Q$.!H,6/4$>!FH1345%$!73,5.$+38%! 73!
-H8R:37*!.38:,6*>131!9313.*,>14M8! .37:+/7$>! $+*8/$1*17$! :11 73+.3+/4/316%$! 31! ,$8!
+$86$8!73!-H8R:37*121+$16.*6*+/QRbH:*,18316.*7:+31314*23$. I3N/+/31+#6*16$!5*.*!
$8I+*17/7*6$8!+$4$!5*.*1, $81345,3*7$.38&

3.3 Los candidatos inscriptos en la base de datos del SPE de Suecia

[1*! 73! ,*8! 738F316*|*8!*1* /?*7*8! 31! *!I .3F/8/01! 73! ,*1,/63.%6:.*! 3+$104/+*!
5.38316*7*131!3,!+*5L6:,$!8d!.3,*+/$1*!1+$1 *IN*,6*1 737 316/N/+*+/01!73!,*15%-,*+/01!
73! +*17/7*6$8! /18+./56$8! 31! *I -*83! 73! 7*6$83,! AQ=! =1!3863! 8316/
".-368NP.437,/1931 *8/91*! *! 6$7$8! ,$8! +*17/7*6$318+./56$8! :1*! 83./3! 73!
[7316/N/+*7$.38! R:3! +$,*-$.*1! 31859.*.! * 386.*6/N/+*+/01! 73! ,$8! 4/84$8<! @/+;$8!
[7316/N/+*7$.38! .3N,3I1*1>! 316.3! $6.$8! *6./-16$8>+63.L86/+*8! 53.8$1*,38>! +$1!
/1+,:8/01! 73 6*-:,*+/$138! R:3! /7316/N/R:31,*8! ;*-/,/7*738! 6K+1/+*8! 2! 1/F3,38! 73!
37:+*+/01! N$.4*,1 *7R:/./7$8>! ,$! +:* 1 53.4/63! *| ".-368NP.437,/1931! :1! 386:7/$!
5$.431$./2*7$!73! 1,*81+%$;$.638!2!19.:5$8!R:3!N$.4*1! *14*1$! 73!$-.*1738345,3*7*!
3LIA:3+/*>17*7$!R:3>1839183!431+/$1*1+$1!*163,*+/01>!16$7*153.8$1*!1311738345,3%$!
73-31.39/86.*.83131!,*1-*83173!7*6$83,|AQ# 173873!3,!5./43.17L131!3,1738345,3%9¢

=8!5%$8/-,3!316$1+38! 6.*-*I*.I +$1! *!1-*83! 73! 7*6$8! 73,! AQ=! 73! A:3+/*1 8/9:/317$! ,*!
3+$1$4L*! 73! ,*!1 386.*6/N/+*+A0A38+./56*! 31! 3,! *5*.6*7$! (<«!I'.-368NP.437,/1931!

chl=113,! 386:7/$! 345L/+$! 5.38316*7%$! 31! 3,! +*5L6:,$!#37/*163! 3,! *1M,/8/8! 73! 3F*,:*+/01! 73!
/45*+6$! +$1! 7*6$8! 5*13,! 83! +$..$-$.*1 386*! 53.+35+/01! *+3.+*1 73! *1 +$..3++/01! 73! *I N*, *1 73!
43.+*7$173!*,6$8!+$86$8!73!-H8R:37*IR:3IN*+/,/6*1,*1/163.F31+/01!731AQ=<

¢l 1=86*1 437/7*>! *1 +:*1831/45,343160! 31! 3,! *#3$! %&(c>! 38! +$17/+/01! 8/13! R:*! 1$1! 5* *I R:B! 3,
+*17/7*6$! 83*! -313N/+/*./$! 73,1 839:.$! 53$.! 738345,3%<! =8! 5$8/-,3! R:3! *,9:1*8! 53.8$1*8! 3,/I*1!
3F/6*.! /18+./-/.83! 8/! 73+/731! 1$! 8%,/+/6*.! 6*,! -313N/+/$>! +$4$! 5$.! 31345,$>! 31! ,$8! +*8%8! 73!
6.*-*1*7$.38! 738345,3*7$8! R:3! 5$83*1! .3738! 73+$16*+64&! R:3! 53.+/-*1! 8:1 8/6:*+/01! 31! 3,!
738345,3%!+$4$!:1*1386*7L*1731+$.6$!5,*?Bx AQ=16*4-/K1!.3+/-3!/18+./5+/$138!73!6.*-*I*7$.38!
R:3>13+$16.M17$83! $+:5*7$8>17383*1! +*4-/*.173!5:386$>!839H1!83!431+/$1*1 31! 3,1 *5*.6*7$! c<(<!
A/1!34-* 9%>! 386$8! H,6/4$8! 1$! 5*.6/+/5*1! 73! ,$8$9.*4*8! 73! 345,3%<!"8/4/84%>! 2! 89H1! 83!
431+/$1*15.3F/*43163>5*.*1 *8IN/.4*8!1$!38!$-,/9*+/01!.3+:../.1*1,$8183.F/+/$8!73163.437/*+/01!
$N.3+/7$8!5%.! 3, AQESS.! \$! R:3! ,*1 *931+/*1 731 345,3%! 1$! 313.+3! :1*1 5$8/+/01! 73! WU)! 73! 6/5$!
4$1$50,/+* 4

c9lQ*.*!,$8!6.%*1*7$.38!R:3!.3+/-31!,*I 1$6/N/+*+/01173!738345,3%! +$1!%!834*1*8!73!*16/+/5*+/01>!

839H1!.3R:/3.3!,*1,*218:3+*>1 *1/18+./5+/01!5:373!;*+3.83173!4*13.*15.$*+6/F*<!
!



3%,/2*1 *1M,/8/8! 53./07/+$8! 73! 8:! 5$-,*+/01! 73! :8:*./$8! 437/*163! 3863! 4K6$7$>!
*9.:5*17$! *1,$8!+*17/7*6$8! 31! +$;$.638! R:3! +$45*.631! +*.*+684/+*8! +$4:1382!
73IN$.4*17/1MA/+*>1731*+:3.7$1*,1$-136/F$! 73,386 <

@*7$'R:3!,$8!9.:5$8!73!53.8$1*8!31!738345,3$!5:37388.!+,*8/N/+*7$8! 73!*+:3.7$!
*1 7/IN3.31638! 5*.M436.$8>! 5*.*1 3,1 5.383163! 6.*-*I$! 83! *1* /341 53.N/,! 73! ,$8!
+*17/7*6$8!8/9:/317$!3#*4/1$!$N.3+/7$!5$.138/9:/31639.MN/+

Grafico 1. Relaciones entre las discriminaciones por desempleo de largo plazo

y etaria a la oferta laboral.

o éDiscriminacion?

éScarring?

4’ ¢éDiscriminacion?

SG>64>T%>C50895H<QE5tB8053>%5%C5%9>=<?<Q6%0O<OC<8DIV7<H5%@%5%C5?%
9>5C<”"5:57%>6%"?48H8CISR

7$173!,*81+$17/+/$138!8%13
Scarring'! 1" W"#'# len!"#"$%&" |
"#$%"&™($" onll! " W1I" 1" edad!

)*¥1*9.:5*+/011*163./$.! 38!73!:6/,/7*7'5*.*| *1 3+6:.*173! *I+$186.:++/01! 73! F*./*-,38!
31!,$8!+*5L.6:,$8!345L./+$8>!31!,$8!+:*,38183*1>136.3!$6.$8!N*+6$.38>!3,!/45*+6$!

¢ N$8! 6/5$8! 73! 7/8+./4/1*+/01! 73! 5*.63! 73! *I 734*17*! *-$.*18$1! 73! /163.K8! 31! ,$8! *1M,/8/8!
345L./+$8!R:383!5.38316*1!31!,$8!+*5L6:,$8!f121H31! $8!R:3!83!6.*-*I*1+$1! 7*6$8!5*13,! 2! 7*6$8!
,$19/6:7/1*,38731+%$;$.6%



3113,16/345%$!3113,1738345,3$!2!131!3,!1345,3$! 78I7/8+./4/1*+/01173!6/5$!36*./*12!5$.!
,*153.4*131+/*13113,1738345,3%<«

=11 +:*16$! *! * 7/8+./4/1*+/01! 36*./*>!12! 839H1! 83! 7385.3173! 73! *!I .3F/8/01!
-/-,/$9.MN/+*1 5,38316*7*! 31! 3,*¥5L6:,8 (>!,* 4/84*! 38! $53.*6/F*! 31! 3,! 43.+*73!
*-$.%,18:3+8$12>15%.1 $19313.*,>1+$4/31?*1*B9/.1*1 5*.6/.1 73!, $8!& ! *#$8! 73!137*7!73,!
+*17/7*6$% <E1! 3863! 8316/7%8! +$1+,:8/8138! 73! ,$8! +*5L6:,$8! 345L./+$8! 'l 2! f
4:386.*1! 3,13N3+6$!53.1/+/$8%$!R:3!6/313! 7¥#/8+./4/1*+/01! 31! *1+$183+:+/01!73,!
345,3$!1213113,!16/345$!31!37138345,3$!73!5*.63! 73*I$N3.6*!,*-$.* &

=11 F/.6:7! 73! *1 3+$1$4L*! 73! ,*I 386.*6/N/+*+#8,! AQ=I3*/?*! *9.:5*+/$138! 31!
+9$;$.638F*./*7*8 <1=11.3,*+/01!*! ¥7: *+/01!7 3,1738345,3%>!,*1aN/+/1*173!=86*7L86/+*8!
73!".-368NP.437,/1931$.9*1/7*1,$8!18/9:/31638!9.:5$%

#$" WHSoA! 1 g |

"#P%&' W"#$U 6 I"#'# < Ul< 1" I"#'# |
HS% N"H#SAN" M#H < 1 " N
Estruct!"#$ 1 11 11" I"#"% |

7$173%

I'Meantidad!!" meses!!"™ W"#$%&!" 1"#"$%&™ |

a6.*! *9.:5*+/01! :8:*,! 21 R:3! 38! 73! *5,/+*+/01! 31! ,$8! 386:7/$8! 345L./+$8! 73! ,$8!
+*5L6:,$8!8/9:/31638>13113853+/*,131!3,!+*5L6:,$1#73B/8/01!5%.! +$,$.638! 36*./8!
431+/$1*7* >1,$8!+:*,3813,1AQ=1$.9*1/?*173!,*18/9:/3163!4*13.*S

I %fI*1%i!*#$8
I c&!*Ici*#3$8 !
I&IIIHES |
I f&IFIFI*#3$8 |
Lo fiIxIfil#$8 |
I h&P*h'1*#$8!

&1=14/84%$!19%$-/3.1$! 1*+/$1*,15.3F/313!*+3.+*1 73!, *17/8+./4/1*+/01! 36*./*>! *I+:* 15% 3+3183.!:1!
3N3+6$! 73! ,$8! 8389%$8! 73! ,$8! 3455338<! "734M8! 73! *! ,/63.%6:.*! 3+$104/+*F,1 .3853+6%!
5.38316*7*131!13,!14+*5L6:,$!(>!83!5:373!+$18:,6*.W1N$.4*6/$18F3./93<83! 1%6&%% <

1%



3.4

=1!3,15.383163!6.*-*1$! 836/,/7*1!,$8!9.:5$8! 36*./$8! 736*,,*7$8! 31! ,*! ,/86*! *163./3$.
5* **I*5 [+*+/01173!,$814$73,$8!:6/,/7*7$8!31!,$8!+*5L.6:,$8!345L./4$8<

Q*.*1+*17/7*6$8!73!316.3! (! 21 %" *#$8>13,| AQ=! 73! A:3+/*I $N.3+3!;3..*4/3 167!
$-136/F$!38!5./1+/5*%,43163+$,*-$.*.1 +$1! *IN/1*,/?*+/01!1 73! ,$8! 386:7/$8! 73! 38+:3,*!
83+:17*./*121$6$.9*.1316.31*4/316$8!F$+*+/$1*,38B7/*163!,*8!38+:3,*8!6K+1/+8

)* 14+$;$.6314*2$.1 *1h'I *4#$8! .3+/-31*631+/01! 73! *1$.9*1/?*+/01!131!1431$.1437/7*>!
7*7$! R:3! *1 +*16/7*7! 73! +*17/7*6$8! 38! 4:2! #|*1 +$45* *7*1 +$1! 3,! .386%$! 73! ,*8!
+$;$.638k

Los empleadores inscriptos en la base de datos del SPE de Suecia

C*7*1345,3*7%$.1/18+./56$!31!,*1-*831 73! 7*6$83,! AQ=15:373!5:- /+*.1 *8IF*+*1638! 73!
5:386$817/85%$1/-,38!131!,*14/84* >18/317$!R:3!1/19:1*I N/.4*16/313! *! $-,/9*+/01! 73!
3R:3./.1 ,$8! 83.F/+/$8! 73! /163.437/*+/01! 713,*] *931+/*! 5H- /+*>! 5$.! ,$! R:3>! *|
7/N3.31+/*173!,*1-*831731 7*6$8! 73, AQ=!R:3!.39/86.*!*| *16$6*,/7*7! 73! ,*15%- *+/01! 31!
738345,3%! *11/F3,! 1*+/$1* >! *1-*831 73! 7*6$8! 73! ,$8! 345,3*7$!2873!,$8! 5:386$8!
F*+*163853.6313+/316383,! AQ=! 80,%! +$16/313! * ,*8! N/.4*8! R:3! F$,:16*./*43163!
3,/931!13+:../.1*1 $8 183.F/+/$8/3!,*1*931+/*I5H- /+*1215$86:,*.18:8!5:386$8! 38! I-*83!
7317*6%&

)*¥1/18+./5+/01!73!,$81345,3*7$.38!5.$F33!:1*N:316313!5:386$8! F*+*163R! 3!38! 73!
[-.31+$18:,6*15*.*1 $8 I$N/+/*,38! 731345,3%! 21 5* *1 6$7$8! ,$8! +*17/7*6$8! R:3IN/9:.*1!
311,*1104/1*173!".-368NP.437,/1931&

[1!+*17/7*6$! 31! 738345,3%$! 5:373! 5$86:,*.83! *! :1$! $! 4M8! 5:386$8! F*+*1638! 53.!
73+/8/01! 5.$5/*! $! 5$.18:93.31+/*1 73,! $N/+/*,! 73! 345,38 =86*! H,6/4*! 83! $-6/313!
+*1 7$!13,1+*17/7*6$!83!316.3F/86*!+$1!8:I$N/+/*,1311-:8+*1731.3+$4317*+/$138!*+3.+*!
731345,3*7$.38! $! 5:386$8! 5*.*1 ,$8! +:*,38! 8:1 53.N/,! 5:37*1 83.1 /7013%<1! 7/+;$8!
+*8$8>13,1 $N/+/*,1731345,3$!/163.F/313! 31! N:1+/04$18!,6$.!,*-$.*,! 53.8$1*,173,!
+*¥17/7*6$K

=1!+/3.6$8! +*8$8! 3853+LN/+$8>! 3,1 +*17/7*6$! 5:373! 8%,/+/6*.1 * | $N/+/*,1 731 345,3%! :1*!
5.38316*+/01! N$.4*,! *163! ,$8! 345,3*7$.38! +$1! ,$8! +:*,38! 3,! +*17/7*6$! 7383*!



316.3F/86*!<@3! 386*! N$.4*>! *I N:1+/01! 73,! $N/+/*,1 73! 345,3$! 38! 73! *+6:*.| +$4$!
BN3.31+/**-$.* &

a+*8/$1*,43163>!,$8!$N/+/*,38!73!345,85973118:93./.15:386$8!*!,$8!+*17/7*6$8! 31!
-*831*1,*18/6:*+/01!73!738345,3%$! 73!386$8! H,6/488\/1!34-* 9$>1+*-31.3+$.7*.1R:3>!
839H1!83!736*,,*131!3,!*5*.6*7$!*163./$.>! ,*14/8/01! 7BI$N/+/*,38! 731 345,3%! 2! 73!
".-3 @BNP.437,/1931!1$!38!,*1731.3345,*?*.1 *I-H8R:37*!,*-$.* |R:3!113+38*./*431 63!
73-31193.31+/*.1 5*.*1 8L 4/84%8! ,$8 +*17/7*6$8>! 8/1HR:3! ,*I N:1+/01! 73,! $N/+/*,1 73!
345,3$! *7/+*1 31 *+$45*#*.1 *1 *153.8$1*! 738345,3*7*1437/*163! ,*! 5.$F/8/01! 73!
/INS$.4*+/01C 15* *1 R:3! *I 4/84*! 5:37*! ,$9.*.] *I +$183+:+/01! 73! :1! 5:386$! 73!
6.*-*1$!5%$.18:8!5.$5/$8!437/$8 >B1! +$18$1*1+/*1+$13,!5./1+/5/$! 73! *:6$1$4L*! 73,!
+*¥17/7*6%

=,18/9:/3163!+:*7.$!4:386.* *1+*16/7*7!73!5:386$8! F*+*1638!31!,*1-*83! 73! 7*6$8! 73!
".-368NP.437,/1931!*IN/LI 73F7*1*#$<IC*-317386*+*.|R:3>!73-/7$!*15$,L6/+*8!2!,3238!
+$16.*1,*17/8+./4/1*+/01131!=:.$5*>!,$81345,3*7$.38!1$!5:3731!8:93./.1*6./-:6$8! 73!

,$8! +*17/7*6$8! 6*,38! +$4H3I$>! 37*7>! $./316*+/01! 83J#, 7/8+*5*+/7*72! $6.$8!
_=:.$53*11C$44/88/$1>1%8&%CRQ$.!,$!616$>!,$8!5:386$8! F*+*1638!+*.3+31! 73! 7/+;$8!
117/+*7%$.384

Cuadro 3. Cantidad de puestos vacantes y de candidatos inscriptos en la base
de datos de Arbetsformedlingen y tasa de desempleo de Suecia, a fin de cada

aio calendario, afios 2020 a 2022.

Puestos vacantes (V) | Candidatos inscriptos (I) / Desempleo
%l/V
Aio Cantidad Cambio Cantidad Cambio Tasa Cambio
2020 N"#$%8&" (( )&&S$*H) (( +'&, =3 ((
2021 +/$"%) *+, )'$&&* (" n, "), (¢,
2022 +'$%*% /, 1&#$..% (&, /%', #-), (.1, |

SG>64>THO895H<Q6% BEBABH %)90>4?7W9I>:C<6D>6%XH56:<:548?YZ%/56H8%9%6:<5CA%
X45?5%:>%:>?>|UC>8%U595%C8?%5]87%JIKIK%@%IKILZ%B]8%IKIIT%>?4<I5:5YR

(1@3!*+:3.7$!*!,$8!.38:,6*7$8!$-631/7$8! 31! ,$8! +*5L6:,$8! 63AI45L./+$8>!13,!.$,! 73, SN/+/*,1 73!

345,3$!31!8:IN:1+/01! 73!5,*B*7$.18%+/*,16/313! :1*!1 +$183+:31+/*1 8/91/N/+*6/F*1 31! ,*1431$.*1 73,!
1/F3,17313N/+/31+/*13113,14*6+;/191*11/F3,173143.+*7 $<



=1 +*7.$! *163./$.! 4:386.*! R:3! * 8! /18+./5+/$138! 73! 5:386$8! F*+*1638! 2! 73!
+*17/7*6$8! 31! ¥-*83! 73! 7*6$8! 73 AQ=! 1$! 8/9:31! 73! 4*13.*! 5.$5$.+/$1*,! ,$8!
+*4-/$8! 31! ,*1 6*8*! 73! 738345,3%! *I 1/F3,! 1*+/$1* <! =86%! 83! 73-3! *,| 5.$-,34*1 73,!
4/84*6+;>13,!+:* >1839H1183!1*1* /?*131!,*1.3F/8/01!73!,*!,/63.*6:.*13+$104/+*1345L./+*!
.3+/316388!73-3!*1 *15.3831+/*1731738345,3$H1!734*17*] *-$.* 1/18*6/8N3+;* %l

@3-/7$! *! 5.$-,34*1 73,! 4/84*6+;> | ,$8 $N/+/*,38! 73! 345,3%! 83! 31+:316.*1! 31!
53.4*13163!+$4:1/+*+/01!+$1!,$8!345,3*7$.38!R:3IN$.4*1!18:1.37173!+$16*+6$8% 1!
3,1 N/1! 73! $-6313.! /IN$.4*+/01! 31! 6/345%! .3*,! *+3.+*1 73,1 5$631+/*4-#$! 73!
3J/931+/*8! 73! 5*.63! 73! *1 734*17*! *-$.* <! @3! 386*! 4*13.*>! ,$8! 5.$9.*4*& 3!
345,3%! $N.3+/7$8! 5%.! 3,! AQ=! 73! A:3+/*1 5:373163.*.83! 73! 4*13.*] 5.3F316/F*>!
*16/+/5M17$83! *I $8! +*4-/$8! 73! 63+1$,$9L*>! 93$9.*NL*>! ;*-/ [7*7BRI+B& 2!
53.8%$1*,38!.3R:3./7*8!2! $6.$8t853+6%8! R:3!5:37*1!.38:,6*.! 1$F37$848! 1/F3,! 73!
631731+/*173143.+*73$2IR:3!5:37*1! *N3+6*.! *#$183+:+/01!73,!345,3%! 73!5*.6F 3!
,$81+*17/7*6$8<

"8/4/84%>! 3,1 AQ=! 73! A:3+/*1 $.9*1/?*! *+6/F/7*738! +$11:16"R16.3 345,3*7$.38! 2!
+*¥17/7*6$8>! +$4$! 81! ,F8I$-! N*/.8b_N3./*8! 73! 345,3%>! ,*8! +:*38! 6*4-/K1! 83!
731%$4/1*1! 085337!.3+.:/6/190! $! 085337! ;/./19b@/+;$8! 3F316$8! +$18/8631! 31! :1*!
838/01!73!*5.$J/4*7*43163!:1*1$!7$8!;$.*8173!7:.*+/011+$1!6.38IN*838<!

=1l *I 5./43.! N*83! +*7*! 345,3*7$.! 5*.6/+/5*163! 5.38316*! *! 8:! 345.38*! :!
$.9*1/?2*+/01! 73! 4*13.*! -.3F3<! =1! 386*! 36*5*>! *8! N/.4*8! 3J5$131! 3,! 6/5%! 73!
%[ [7*738!R:3!-:8+*1121$N.3+31!31345,$8!73!,$8!5:386$8!7/85%$1/-,38t

=1!,*1839:17*IN*83>!,$8!345,3*7$.38! 83#*1! 311 +*7*] 38+./6$./$! $!/8,*1*8/91*7$! *|
+*7*1:1*1 731 *81345.38* 8! =,! 7/83#$! 9313.*,43163! 83! $N.3+3! 31! N$.4*! +/.+:,*.1 $!
834/+/.+:,*.1+$1!1 3,I N/1! 73! N*+/,/6*.1 3,! 6. MN/+$$BB*17/7*6$8<! )$8! 5$86:,* 16 33!

%1)*81 *2$138!173,14/84%6+;18$1IF*./*7+8121831386:7/*11+$114M81736*, AB$8!+*5L.6:,$8! (1214=1!
3863!H,6/4$!8315.38316*! 3,1 738*..948634M6/+$! 5%.*13,Im17/+3! 731U*6+:/19! WU 1437/¥163!:1*!
N:1+/0117316/5$!CSRD$:9,*8R!831386/4* L1 SN U HES Yo’ (JH*$+14+ )=+ 1% [HHH" 1" 1 +0* B+ 14+
I"H$%6&' (8&)&' *+, &+, JO1' &' .1.02' %3$*" Yod#BD/+:*8! 386/4*+/$138! AVW,:39$! +$1IN$.4*1!:1*!

F* /5, 3131 I"HSY0&I" Vot &I (") (+,-H&IH+S. (%Yot -HE&A*0%olt* (. 1) " Yot Yo-#& (/% 2. (1"

€ 1)*8!1 5.38316*+/$138! 83! .3*,/?*1! 31! N$.4*6$! 73! 03,3F*6%$.! 8533+;0>! 3,! +:*! +$18/863! 31! :1*!
3J5%$8/+/01!R:3!7:.*1316.3!c!2!14/1:6$8!2!R:3!73-3!/16316*.1*6.*3.1*! $8!+*17/7*6$8!*! *IN/*4!7 3!
4*13.*1731$-6313.13,!1431%$.16*,316$!5$8/-,3!



7/./931! *,1 385*+/$! NL8/+$!I #37*! 345.38*>! 7$173! *9:*.7*11 8:1 6:.1$! +$1! +$5/ *8!
/145.38*8! 7318:8!+:../+:,:41F/6*38! _ CX<!C:*17$!,,39*!8:16:.1$>!83!,38!$6$.9*!11$!4M8!
73 1*1(&14/1:6$8!5*.*13J5$13.18:8!N$.6*,3?*812!153.N/,!731345,38,:39$! 73!, $! +:*,13,!
345,3*7$.IN$.4:,*!1 9%0!c!5.39:16*8>!.3631/317%$!3,! CX! T8¥17/7*6$<!)*! 316.3F/86*!
M5/7*1 N/1*,/2*1 31! (! O! %&! 4/1:6$8<! Q*8$! 839:/7$>! 3,! +*17/788%1/./93! *! *!
-/+*+/01INL8/+*1*8/91*7*1*1$6.$!345,3*7$.17318:13,3++/01>17$173!.3*,/?*1:1!5.$+38$!
*1M,$9% <

)$8!-313N/+/$8! 731 3863! 6/5%! 73! 3F316$8! 8$1>!31!15./43.1 ;BY+.34316$! 31! ,*!
/16318/7*7'73!-H8R:37*!7315*.63!7B+*17/7*6873-/7$!*! *14*2$.13J5%$8/+/01!R:3!3,!
4/84$!3J53./4316*! *1:1*19.*11+*16/7*7173!/17:86./*8!2!1345,3*7$.38131!1:1153.L$7$!
+$.6$! 73! 6/38%>! ,$! +:*1 431$.*! 8:8! 5.$-*-/,/7*738! 73! +$1839:/.! :1! 5:386%! 73!
6.*-*|$ >12*IR:3!4:+;$8! 73! ,$8! 3F316$8! 83! $.9*1/?*11 31! 6$.1$! *! :1* $+:5*+/01! $! *!
:1*1 /17:86./*! 7363.4/1*7* T <I=1! 3863! 8316/7$>! 3,! 5./1+/5/$! 73! *:6$1$4L*! 73,!
+*¥17/7*6$! 38! +.:+/*,1 5* *I R:3!1 3,1 4/84 $! 1$! 80,$73+/7*! *8/86/*,! 3F316$>! 8/1$! R:3!
6*4-/K1!5.35*.3! 8:15.38316*+/01! 2! 73+/7*! 1*F39*.1 :1* +*16/7*7! 73! 345,3*7$.38!
8:N/+/3163!73!4*13.4R:3!,$9.3!,*1+$183+:+/01!73345,3%<

[1!-313N/+/$! *7/+/$1*,15* *1 3,1 +*17/7*6$! 5*.6/+/5*163! 31! ,*BI3./*8! 73! 345,%! 386 M!
.35.38316*7$!5%.! ,*1.37:++/01!131!,$8! +$86$8! 73! -H8R:37*>! ,$8! +:*,38!6/31731!*183.!
*6$8! 5% *1 *1 4*1$! 73! $-.*1 738345,3*7*! 31! F/.6:7! 73,! *1M,/8/8! 73! ,*! |/63.*6:.*!
3+$104/+*15.38316*7$!31!3,!1*5*.6* 7§k <!

IWINS.4*+/011%7/+/$1* 1*+3.+*1731386*14$7* /7*71731+$16.*6*+/011214*6+:/1915:373131+$16.*.83!
311[,863.[1/F3.8/62!_%&%t <

T *1%6$.* 173,15.383163!6.*-*I1$6:F$!,*1$5%$.6:1/7*7!731*8/86/.!*1 7$8! IF316HBIN3./*8!731345,3$!
$.9*1/?*7$8! 5%.! ".-368NP.437,/1931! 31! 7/86/16$8! 7/86./6$8! 73! =86$+%$,4$<! [1$! 73! 3,,$8! 386*-*!
71.19/7%! *! *1/17:86./*! ;$63,3.*1 21 3,1 $6.$>! *,! 83+6%.! 63+1$,09/+$<! )*! N*+/,/7*7! +$1! *I R:3! ,$8!
+*17/7*6$8! 1*F39*1! :1* F*86*! +*16/7*7! 73! 345,3*$.38! 31! 5$+$8! 4/1:6%$8! 2! 3,! 6/345%! 73!
5.35*.*+/01!5.3F/*I R:3!,$8! 4/84$8! 737/+*1! *1 386*8! 316.3F/86*BHF331! :1! *4-/3163! 6*19/-,3!
*+3.+*1731,*81*+6/F/7*7381!:1!F3.7*73.$!43.+*7$!7316.*-*I$ >131!3,IR:3!,*I$N3.6*!,*-$.*,1/16316*>!
437/*163!3,!5./1+/5/$!73!,*1*6$1$4L*1431+/$1*7$!31!3,1*5*.6*7$lc<%>IF3173.18:IN:3.?2*17316.*-*I$!

*I *81 N/.4*8<! =86*8! H,6/4*8>! 5$.! 8:! 5*.63>! 83! 3843.*1! 31! *6.*3.! *I ,$8! +*17/7*6$8! R:3! ,$8!
.35.38316*1638! 53.+/-31! +$4$! 4M8! +* /IN/+*7$8>! ,$! +:* 1 83! -*8*>1 31! F/.6:7! 73,! *1M,/8/8! 73! ,*I
,/63.%6.*! 3+$104/+*! 5.38316*7$! 31! 3,! +*5L6:,$! (>! 31! *! -H8R:37*! 73! *I 4*2%.! 6*8* 73!
5.87:+6/F/7*7!*-$.*,15$8/-,3<!



Q$.18:15*.63>! *1734*17*] *-$.*,15:373!*++373. 131!*,9:1*8!$+*8/$138!*14M8! 73! (&&!
+*17/7*6$8!R:3!83!31+:316.*1!131!-H8R:377B!345,3$!*+6/F*31!:1!,*58%$!73!;*86*! %!
0!c!;$.*8 18/1! 13+38/7*7! 73! +$18:,6*.! -*838! 73! 7*6$8! I8! .3F/8*.!1 5.3F/*43163!
;/86%./*81,*-$.*,38<1=86$! *+*..3*13,1-313N/+/$! 73! .37:+/.! ,$8586$8! 73! 5[3*6+,/19>!
,$81+:*,3815:3731!1* +*17*.1;*86*13,1%(j! 73 ,16$6*,!173!+$86$8!¥$16.*6*+/01!839H1!83!
*1*, /2% 13113, 1*5*.6*7$! (<f<

=118L1638#8B1! -*83! *,! F$,:431! 73! 5*.6/+/5*1638! 2! *| *I +$.6*! 7:.*+/01! 73 ,*8!
316.3F/86*8! ,*8! N3./*8! 73! 345,3$! .35.3@8*1! :1*!;3..*4/316*! R:3!/1+.34316*! ,*!
3N/+/31+/*13113,143.+*7$! *-$.*h &

Q$.1H,6/4$>! *8IN3./*81731345,3$!8/.F311+$4$!+*45$1 731386: 7/$! 558! SN/+/* 381 73!
345,3$173,JAQ=>17*7$!R:3814/84*8! 53.4/631!R:3!3,153.8$1* 173! *1*931+/*I5H- /+*!

5:37% *++373.1 ¥ 73F$,:+/$138! 73! 5*.63! 731 *1 734*17* *-$.* >! $! +:*1 5 $F38
JINS$.4*+/011HB/F* * 1+$1$+3.1,*81631731+/%813113,143.+*7$1 7316 *-*I$>1+8LI +$4$! *8!
13+38/7*738/9316391315*.63173B:81*+6%$.38 40Q$.!,$!6*16$$8!3F316$8!73!3863!6/5$!
:35.38316*11 :1*1 $5$.6:1/7 *7! 5**1 3,1 31+:316.$! 31! 53.8$1* 316.3! +*17/7*6$8! 2!
$N/+/*,381731345,3$>121316.31386$8! H,6/4$8! 2! *8IN/.4*81/18+./56*8131! *1-*831 731 7+6$8!
73,1AQ4<

)* IN3./4731345,3$!14M8I45%$.6*163! 73A:3+/*138l0G*?*.310>!  *I+:*,1381$.9*1/2*7*153.!
".-368NP.437,/1931! 31! +$11:16$! +$1! *1 UL/+/5*/7*7! 73! =86$+$,4$<! = H,6/4%!
G*?*.3116:F$!,:9*.1 7:*163! ,$8! 7L*8! (h!2!(I'73!N3-.3.$! 73! %&%c! 311/*B.*1 73! *!
+*5/6*,! 8:3+*<! Q*.6/+/5*.$173,! 3F316$4M8! 73! (c&! 345,3*7$.38! 31! 83+6%$.38! 3!
/17:86./*8!.3,*+/$1*7$8! +$1! F316*8>! ;$85/6%7>! 83.F/+/$8>!6.*185%.63>! 63+1$,$9L*>!
,$IL86/+*>137:+*+/0112!8* t7<

h1"9:1$8! 73! ,$8! .35.38316*1638! 73! ,*8! N/.4*8! R:3! 5*.6/+/5*1! 31! 7/+;*8! N3./*8! 2! R:3! N:3.$1!
316.3F/86*7$8! 5%.! ,$8! $N/+/*,38! 73! 345,3%! 4*1/N386*.$3+R31! +$45* *+/01! +$1! 3,! 5.$+38$!
386M17*.! 73! +$16.*6*+/01>! 7/+;$8! 3F316$8! 7/84/1:231! *! +*16/7*7! 73! 316.3F/86*8! 73!
*5.$J/4*7*43163!' h! 31+:316.$8! *1 80,$! %! .3:1/$138>! 7*7$! R:3! 31! ,*IN3./*183!.37:+3! 731 4*13.*!
3N3+6/F*! *1 +*16/7*7!1 73! 5$86:,*1638! *| *R:3,,$8!!R38:,6*1! 83.1 4M8! /7013$8! 5*.*! ,$8! 5:386$8!
7/85%1/-,381215* *1 *I+:,6:.¥1$.9*1/?*+/$1*,173,1345,3*7$.< !

1 1$8!/1639.1638! 73, AQ=! 73! A:3+/*1 .3+$1$+31!R:3!3,143.+*7$! 73! 6.*-*|$! 38! : 1! M4-/6$! R:3! 83!
+**+63./7*15$.1386*.18:136$!*16.*18N$.4*+/$138!+$16:8<!



Q*.*1,$8!+*17/7*6$8>%-136/F$! 5./1+/5*,[73!1386*!/45%$.6*163!N3./*1 731345,338>! 1 $!
80,$! 316.3F/86*.+$1! ,*8! N/.4*8@ 5*.6/+/5*163&! 8/1%! 6*4-/K1! *8/86/.! *I *8!
5.38316*+/$138!/17*7*8!5 $.!3,]AQ=!+$1!3,IN/1I73!.3+/-/.1/IN$.4*2IB+3.+*1 73! *|
-H8R:37*! *-$.*,>1 $8! 5.$9.*¥4*8! 3! /1/+/*6/F*8! 73! 345,3$>F8! *,63.1*6/F*8! 5*.*!
+$16/1:*.1+$1! *1+$183+:+/01! 73!:116L6:,$! VB7:+*+/01IN$.4*,121 *81$5+/$138! 5*.*!
[1/+/*.1:11345.317/4/316$ '5.$5/$<

=11G7?*.31>!,$8!$N/+/*,38!731345,3$!83!:-/+*1131! *1316.*7*5* *1 . 3+/-/.1*| 6$7$8!,$8!
+*17/7*6$8! 21 53.8$1*8! 1$!/18+./56*8! R:3! 6319*1!/163.K8! 31! 5*.6/+/5*.! 6*16$! 31! ,*!
N3./*I +$4$! 31! ,*8! *+6/F/7*738! 5.03/4*8! R:3! $.9*1/?*! 3,! AQ=!H,6/4%! G*?*.31!
6*4-/K1! .3+/-/0! *5$2$! 73! ,*8! 4:1/+/5*,/7*738! 73,1 1$.63! 73! A:3+/*>1 +$1! 3,! N/1! 73!
5.38316*.!,$8!/1+316/F$814*1$!73!$-.*173!1.3:-/+*.83!31!,*8!.39/$138!93$9. MN/+*8!
7$173!3,1+,/4*13814M8B!83F3 1<

)*15*.6/+/5*+/01131!G*?*.31138!18/11+$86$>16*16$!5*.*1 *I 73F*1+$4$!15* * *I $N3.6*!
*-$.*, 38<WUNS$.4*+/0114M8! 736*,,*7*PF+3.+*1 73,1 3F316$! 5:373! 31+$16.*.83! 31! ,*!
5M9/1*1731E*+3-$$T!173,14/84%!_G*?*.31>1%&%cC <

3.5 Losprogramas de empleo del SPE de Suecia

)$8!5.$9.*4*8! 73! 345,3%! 73,! AQ=! 73! A:3+/8/3131! +$4%$! $-136/F$I5$2*.! *! ,$8!
+*17/7*6$8!311738345,38*.*IR:3!386$8!5:37*11*7R:/./.1,$8!1/F3,38!73!;*-/,/7*738!
6K+1/+*812153.8$1*,38!.3R:3./7$8!5$:!1734*17*1 *-$.*,

=113863!8316/7$>!,$8!5.$9.*478!345,3$!6/3131!,*14/8/01! 73!8:-8*1*.1*,9:1$8! 73!
,$8I13N3+6$8!*7F3.8%86+/7$8!5%. |, *IN*,,*173143.+*7$!73!3R:/,/-./$!+$11738345,3%!
21734*17*1/18*6/8N3+;*7316/N/+*7$8%$.!3,/N31081$!73!8T/,,8!4/84*6+;>!13,!1+:*,183!
*1* [?*¥1311F/.6:7!73!,*1,/63.%6:.*1 3+$104/+*!.3+/3163! 31! 34*5L.6:,$! ('8/4/84%> |, *8!
/163.F31+/$138! 73,! AQ=%18 H6/,385** | 5*/*1 *8l +$183+:31+/*8! *7F3.8*8!
3J*4/1*7*8131!3,14/84%!+*5L6:,$!2173./F*7*8! 73! *IN*, *I73¥1;363.$9313/7*7! 73! *!
4*1$!731$-* 94

9 1=86*8!1+$1+,:8/$138!83!3J*4/1*1!31!F/.6:7!73!,$8!*1M,/8/8!34518/5$38316*7$8!31!,$8!+*5L 6:,$8!
" H12th<



Q.* 1,$9.*.1,$8!$-136/F$8!*163./$.38!,$8!7/83#$8!73!,$8!5.$9.*4*8! 73,1 AQ=! 73! A:3+/*!
83! .3*,/?*1! 31! -*83! *I *8l +$4:1/+*+/$138! +$186*1638! 73! ,$8! 345,3*7$8! 73!
".-368NP.437,/1931 +$1! *1 734*17* *-$.*, <I| "8/4/84%>! ,$8!5:386%$8! F*+*1638!
/18+./56$8!31!,*I-*83! 73! 7*6$8! &B6:7/*1!1 73!14*13.*IN.3+:3163!5*.*1 7363.4/1*7*8!
/17:86./81216/5$8!73!345,3%!+$1!3,|N7B! F/8:*,/?*.1+*4-/$8!31! ,*8!13+38/7*738!73!
,$81345,3*7$.38IR:3!73-* 116.*7:+/.83!3114$7/N/+*+/$1381!,*8!/1/+/*6/F*8!$N.3+/ &8

=,1316.31*4/316$! *8/91*7$4U37/*163!:1! 5.$9.*4*1 731 345,3$! 5:373!7:.*.173873!
:1*8! 5$+*8! 834*1*8! ;*86*! 83/8! 43838>! 8/! -/31! 31! *,9$8! +*8$8! ,*8! *+6/F/7*738!
5:3731!3J63173.83!;*86*! : 1! *#$! 73873! 3, +$4/31?$! 73! ,*1/163.F31+I6G%.*! +*8$8!
3853+LN/448

)* 15%.6/+/5*+/011731:11+*17/7*6$!311:1*!/1/+/*6/F8N.3+/7*15$.3,| AQ=#$4/31?7*1+$1
F1.3+$4317*+/0117315*.63!73,I$N/+/*,1731345,3$!*8/91*7$!*1 *153.8$1*1738345,3*7*<!
@/+;*1 8:93.31+/*! 38! 3F*,:*7* +*8$! 5$.! +*8%! 2! 83! -*8*>! 31! 5*.63>! 31! 3,! 53.N/,! 73,!
+*¥17/7*6$>! 8:! 37:+*+/01! 5.3F/*! 2! 8:1 6/345%! 31! 3,! 738345,3%>! *8L! +$4$! 31! ,*8!
*-1,/7*738! .3R :3./7*8!5$.! *1 734*17*! *-$.*1839H1! 3,!*1M,/8/8! R:3!.3*,/7*1! ,$8!
$N/+/*,38! 73! 345,3%! 73! ,$8! 5:386$8! F*+*1638! 5:-,/+*7$8! 5$.1 437/$! 73! *! -*83! 73!
7*6$8! 73,! AQ=! 2! 73! *8! +$1F3.8*+/$138! 4*1631/7*8! +$1! ,*8! N/.4*8! 2! +$1! *8!
*8$+/*+/$138!R:3!,*81.35.38316*1.<

AI31+*17/7*6$!5.38316*1:1*17:.*+/01131!3,1738345,3$!4*2%$.1*1(%!43838>!3,14/84$!
3+/-31:11*! *631+/014M8!/16318/F73!5*.63! 73,! $N/+/*,1 73! 345,3$! *8/91*7$>15%.! ,$!
R:3! 38IN*+6/-,3! R:3! 5*.6/+/531! *,1 431$8! :1! 5.$9.*4* 73! 345,3%$<! "8/4/84%$>! *!
53.7:.*+/01!31!3,1738345,3%!7:.*163!%'0!4M8!438389*.*16/?*! ,*| 5*.6/+/5*+/01!31!
*81/1/+/*6/F*8!73,! AQ=86$8!5*.M436.$813! 7:.*+/01!73,1738345,3%$!83!-*8*1!31!,*8!
+$183+:31+/*83.1/+/$8*85.$7:+/7*8!5%.! 3,!3N3+6$!8+*../293,!+:*,1831*1*,/?*3113!
+*5L6:,$!(B1!-*831*1 *1 /63.%6:.*13+$104/+*1.3+/3163t

@*7$! R:3! *8! /1/+/*6/F*8! 73-31! 386*.! *7*56*7*8! 6*16%$!$8 .3R:/8/6$8 73! ,$8!
345,3*7$.38!,$+*,38!+$4$!*! *8113+38/7*738!73!,$8!+*17/7*6$8>!3,!8:4/1/86.$! 73!, $8!
5.$9.*4*8! 731345,3%! 73!5*.63! 73,! AQ&83! 31+:316.*! 63.+3/?*7$! *! 5.$F337%$.38!



+$16.*6*7$8! 437/*163! :1! 8/8634*! 386M17*.! 73+/6*+/$138<! @/+;$8! 5.$F337$.38!
7/N/3.311731*+:3.7$!*,16/5$!73!316.31*4/316$!2!*! *1:-/+*+/01193$9. MN/*

=1 $N/+/*1 731 345,3%! 5:373! 8:853173.! ,*I 5*.6/+/5*+/01! 31! ,$8! 5.$9.*4*8! 73%8!
+*17/7*6$8*8/91*7$8!*1,$814/84$85%.!,*818/9:/31638!.*?$138 $

AN +*17/7*6$! .3+;¥?*: 1*1 $N3.6*! 73! 345,3$! 3N3+6:*7*1 5$.1 +:* R:/3.*1 73! ,$8!
345,3*7$.38!/18+./56$831!,*!1-*83173!7*6$8!78.-368NP.437,/1931¢

I ABI+*17/7*6$11$!14*16/313+$16*+6$IN.3+:3163!+$1!3,1$N/+/*,1731345,3%

I ANZ,! +*17/7*6$! 1$.35%.6*! 4318:*,43163 ! 8:8! *+6/F/7*738! 73! -H8R:37*! 73!
345,3$1437/*163!3,1/1N$.43!3,3+6.01/+$

I A/B,I+*17/7*6$!83!*:831673,!5.$9.*4*18/111:86/N/+*+/015.3F/* &

"8/4/84%>!:1*1F3?!1+$4317*7$!3,!15.$9.%4*>13 1+*17/7*6$!1$!5:373!6$4*.| F*+*+/$138!
1/16/345%!,/-.3>13J+356$!31!+/.+:186*1+/*8!.3,*6/F*8!*15.$-,34*8173!8*,:7!5.$5/$8>173!
LIN*4/ [* 1*1+* 9$1$! 5$.134-* *?$>14*63.1/7*71$!5*63.1/7*7<!

u:/3138! 5*.6/+/5*1! 31! ,$8! 5.$9.*4*8! 73! 345,3%! *8/91*7$8! 53.! 83! $N/+/*,38! 73!
345,3%! 5:3731! .3+/-/.] +$45318*+/01! *7/+/$1*)! 73! *+:3.7$! *I *1 [1/+/*6/F*>]
[1+,:2317$!3,!.334-$,8%! 73! ,$8!9*86$8! 73!6.*185%$.63! $./9/1*7$8! 5$.! ,*1 *8/863 1 +/*! *!
,$8!1+:.8$8R:3IN$.4*115*.63!73,!5.$9.*4*<IC*-3131N*6/?*.|R:3>1: 1*IF3?IR:31: LISN/+/*,!
731345,3%!;*1*8/91*7$! :115.$9.*¥4*1*1:11 +*17/7*6$>! 3863! H,6/4$! 6/313! 4:2! 5$+*8!
[:86/N/+*+/$138! 5* *1 .3+;*?* 1 8:1 5*.6/+/5*+/01<-863! 43+*1/84%$! *839:.*! R:3! ,$8!
-313N/+/*./$8!73!8:-8/7/$!5$.1738345,3$313.7*1!:1!.$,! 5.$*+6/F$81!,*1313+:+/01!73
,$815*8$8113+381$8!5*.*1,$9.*.18:1 5.$5/$!5:386%$!73!6.*-*1$<

i 1=,18/8634*17319386/01!73,|AQ=!73!A:3+/*1831+$18/73.*1:114$73,$!/163.437/$!316.3!,$8!:6/,/2*7$8!
31! ":86.* /%1 21 31! " 34*1/*<! U/316.*8! R:3! 31! ":86.*,/* 16$7*8! *8*+6/F/7*738! 83! 31+:316.*1!
63.+3./?*7*8! /1+,:8%!,$8!83.F/+/$8!-./17*7$8!5%.!,$8!SN/+/*,38!73!3453H 3,! AQ=!73!A:3+/>!31!
3,1+*8$!1731",34*1/*1 *1$.9*1/?*+/01!38!3163.*43163bH-,/+*12!-./17*16$7*8! ,*8!5.386*+/$138! 31!
*8$+/*+/011+$1138+:3,*85%,,3.38121$6.*8!$.9*1/?*+/$138!37:+*6/FRI3IN$.4*115*.63173!18:1.37!73!
+$,*-$.5+/01 <

& 1@3-/7$! *,! +$86%! R:3! 6/3131! 386*8! 5.386*+/$138! 5*.*! 3,! 3.*./$! 5H-,/+$>! 3,! +$16.$,! 73! ,*8!
*8/8631+/*81*!,$8!+:.8$8!21316.31*4/316$8>!*8L!+$4$!3,!+:45,/4/316%$!73,! . 3BFE $-,/9*+/$138!
731,$8!+*17/7*6$83+/-31!:11+$16.$,!386./+6$!7315*.63IBBISN/+/*,381731345,3$<



)$8!316.31*4/316$8!386M1!+$45:386$8!5%.!+:.8$8! 73!:1* F*86*19*4*1 731634*8! R:3!
83! +316.*1! 31! *! *+6:* /?*+/01! 73! *8! ;*-/,/7*738! 6K+1/+*8! 2! 53.8$1*,38! 73! ,$8!
+*17/7*6584!

",9:1$8! 73! 386$8! 316.31*4/316$8! /1+,:231! ,*1 3183#*1?*! 73! 5*.63! 73! /186.:+6%$.38!
3853+,/?*7$8!73!;*-/,/7*738!73! ,*818$NBT/,,8386:7/*7*8!31!3,!+*5L6:,$%! +$4$!5%.!
31345,$>*R:3,,*8! 13+38*./*8! 31 ,*! 5.38316*+/01! 53.8$1*,31! :1*! 316.3F/86*! 73!

6.*-*1$ <! @:.*163! ,*8! +,*838! 3,! +*17/7*6$! 5*.6/+/5*! 73! 316.3F/86*8! N/+6/+/*8! _04$+T!
/163.F/3Z280°1+$1!3,IN/1173!$-6313.!:1*1 73F$,:+/01!R:3!,3!153.4/6*! ,$9.*.1:1*14*2$.]
*:6$1$4L*13118:1-H8R:37*!,*-$.* <! |

a6.$8!+:.8$8!/1+%$.5$.*116K+1/+*8!73!+$186.:++/01! 73!CX! 2!+ $IF1H$8! 73!4*131$!
73! 5*R:3638! +$45:6*+/$1*,38! -M8/+$8! 5**1 |$9.*.! /1+,:/.! 386$8! H,6/4$8! +$4$!
%=1 [7*73816K+1/+*81311,*1,/86%./*1,*-$.*,1437/*163!: 11+3.6/N/+*7SI$SN/+/*,>1431$.*17$!
F183#* [?7*+/011*1345,3*7$.38!3J5,/+*7*B1,*1.3F/8/01!-/-,/$9.MN/+!

a6.$8/5.$9.*4*8! 731 345,3%! +$18/8631! 31! 5*8*16L*8! .316*7*8! 4:2! -.3F38>! ,*8! R:3!
+$186/6:231! 53.L$7$8! 73! 5.:345* *I R:3! 3,1 345,3*7$.! 5:37*! $-6313.! 3F/731+/*!
3N3+6/F*! 73! ,@*8* 7315.$7:+6/F/7*7! *-$.*! 73,1 +*17/7*6$! 2>! *8L3$9.*.! *!
+$16.*6*+/01!73,14/84%t

=,18/9:/3163! +:*7.$! 4:386.*! *I +*16/7*7! 73! +*17/7*6$8! .39/86.*7$&@1! ,*! -*83! 73!

7*6$8!'B,|AQ=3!A:3+/*R:3!83131+$16.*-*115*.6/+/5*17$!31!5.$9.*4*81731345,3$!*!
N/1178*IH,6/4*1834*1*173!,$8!*#$81%0& % & *1 % &WIMB/N/+*BS.!+$;$.63!136*./*¢

Cuadro 4. Programas de empleo: cantidad de candidatos participantes, por

cohorte etaria y % de inscriptos, aiios 2020 a 2022.

$%8&)()%'#-+,&+0/#1/%2%-+0#/+ #3#]/' ,+,'%/ (Yo

45+%+46+%"#- 78+%+76+%"#- 98+%+96+%"#- 58+%+59+%"#-
N , *+),+ , *+),+ , *+),+ , *+),+
i $%&:()%) (&-./(0'#- $%&()%) (&-./(0'#- $%&()%) (&-./(0'#- $%&:()%) (&-./(0'#-
e "1#$%&& #&( ™ #%$)*+ #eoom BHS+, #C ™ 18$+&, #%(
g '&+$%)- #He " HI$&%! #He "™ B $*-, &( " "$,-& N(
e '&*$H%+ #He oo H'S++# # #'$)+) »ne oo 1"$&1% S( I

g(



3.6

Cuadro 4. (cont.)

$%&)()%'#-+,&+0/#8/%9%-+0#/+ #:#/'+,'%/ (%
66+%+67+%"#- 34+%+35+%"#- 1#'%2
" , *+),+ , *+),+ , *+),+
| 0 0 0 0 0, 0
| SH&(%) (&-./(0'#- $%8&)%) (&-./(0'#- $%8&)%) (&-./(0'#-
N "M#$%& o ™ )%#) (% o ™ )%"#+1& $(*
) I "N#$%+ (%* )%#+1% (+ ), $#%)+ 0*
e e N#,-) g )%#+%, o )(+#%,& (%~ I

SG>64>T%>C50895H<(RYGLEBAS4?7W9I>:C<6R>6

A39H1!83!$-83.F*I3B!!+:*7.$ 1*163./$.>1$8!9.:5$8! 36*./$8! 4AM8B! *F*1?*7$8! 3BI7*7!
.3+/-3114*2$.15*.6/+/5*+/01131!,$8!5.$9.*4*8! 731345,3$!311+:*16$!*15$.+316*I37 3!
/18+./56$8! 31! .3,*+/01! +$1!8¥+%$;$.638! 4M8! IOF3138 ,$! +:*,183!1+$17/+3! +$1! ,$8!
.38:,6*7%8! 73,! *1M,/8/8! -/-,/$9.MN/+$! 5.38316*7$! 314#35L6:,$! (>! 31! 3,! +:*,! 83!
4:386.*! R:3! ,*1 4*1$! 73! $-.*1 3153./4316*! 7/8+./4/1*+/01! 36*./*! 73! 5*.63! 73! ,$8!
345,3*7$.38!1*15*.6/.1731,$8!'&!*#$8!73137* &

Q*.*1 . $8! +*17/7*6$8! 8:136$8! *! 7/8+*5*+/7*738! *-$.*,38>! ,$8! 5.$9.*4*8! 73! 345,3$!
5:3731! +$4-/1*.83! +$1!/1/+/*6/F*8! 3853+LN/+*8! 7386/1*7*8! *1 5* [*.1 *8! [4/6*+/$138!
53.+/-/7*8! 5%.! *1 734*17* *-$.*, | R:3! 73./F*1! 73! *I 5.3831+/*! 73! 7/+;*8!
7/8+*5*+[7*738<113,!1*5*.6*7$!8/9:/3163!83!5.38316*1!386*8!/1/+/*6/F8

Las discapacidades laborales y sus iniciativas

)*817/8+*5*+/7*738! *-$.*,38!+$18/73.*7*8!5%.!".-368NP.437,/1931! +$43$! 6*,38! 8$1!
,*818/9:/31638!_".-368NP.437,/1931>1%&0°6L

I )/4/6*+/$138! +$91/6/F*8! 2! 7/N/+:,6*738! 5**I *I +$1+316.*+/01! /163,3«b6:*,
\.*86%$.1$!5%.|@KN/+/6!73!"631+/01!13!0/53.*+6/F/7*7!_\@2D:6/84%$<

I \.*86%$.1$8173,!,319:*I3<!@/8,3J/*121*N*8/*<

I Q.$-,34*8! 73! 8*,:7! 4316*,<! "18/37*7>! 386.K8! +.01/+$>! 735.38/0b>4*! 8%+/*,>!
316.3!$6.$8<

f(1=,1/45*+6$! 73! ,$8!5.$9.*4*8! 73! 345,3$! 3119313.*,1 2731 ,*8! /1/+/*6/F*8! 5* *1 *1 4*1$! 73! $-.*!
8:136*!1*17/8+*5*+/7*7381 83! *1*,/7*115$.1835* *7$! 31! ,$8! 4$7%8! 345L./+$8!5.38316*7$8! 31! ,$8!

+*5L6:,8">Ifl21h<



I Q.$-,34*817318*,:7INL8/+*<!@$,$.38!*9:7$8>!*../64/*>1*,3.9/*8!83FB.*8<

L US-/,/7*71,/1416*7*<! @/N/+:,6*738!5*.8* * 83>18316*.83>!+*4/1* 1 $!5* *1.8*.! $8!
- *?$8!1$!,*814*1$84

I )/4/6*+/01!31!,*IF/8/01!$!+39:3.*<!U/$5L*!$53.$5L*<
I A$.73.*1$!,/4/6*+/$138!*:7/6/F*8<!\/11/6:8<

I "7/++$1385*8*7*8!$!5.3831638! *,1 * +$;$,¥1$9*8>1 437/+/1*8>!1:39$8! 73! *?* 1 2!
$6.*8! +$17/+/$88! R:3! 5:37*1! 5.38316*.83! +$4$! $-86M+:,$8! 5** 83.!
+$18/73.*7$15*.*1:115:386$!73!6.*-*I$ <

I a6.*8!,/4/6*+/$138!1$!/1+,:/7*8!31!,*1 /86*1*163./9.<
)* 8V1/+/*6/F*873!345,3$!5* *1+*17/7*6$8! +$1! 7/8+*5*+/7*738! *-$.*,38! +$186*1! 73!

:1! 5.$+38%$!73!c!36*5*8>!,*8!+:*,3815:3731!*7*56*.83!*! ,*8113+38/7*738!/17/F/7:*,38!
731+*7*153.8$1*12173!18:8!,/4/6*+/$138!/7/$8/1+.M6/4#+8<

@/+;*8B6*5*818$ 1S

1) Q.35*.*+/01!5*.*13,16.*-*I$ !

=,1*838%.*¥4/316$!*+3.+*173!,BI5$8/-/,/7*738!73*,+*1?*.1:115:386$! 73!6 *-*|$! 73!
5*.63! 73,1 +*17/7*6$! +$4/317*1 437/*163! :1! *1M,/8/8! 73! ,$8! 5:386$8! 73! 6.*-*|$!
F*+*1638! R:3! 8%1! *+$.738! *! *8!;*-//7*738! 73! ,*1 53.8%1*! +$1! 7/8+*5*+/7*738!
*-$.*,38<!

=, I8N/+/*1731345,3%!/1+:.8/$1*1311+$16*+6$!+$1!3,1345,3*7$.15$6 31 +/*,1*+3.+*173!
FI588/-1,/7*7173!,$9.*.1*7*56*+/$138! 3.9$104/+*8! $! 8$5%$.638! R:3! 3,! +*17/7*6$!
13+38/63!5*.*1.3* /?*.18:816*.3*8!7314*13.*13N3+6/F*!2!8/1!/4537/4316$8<

A3! 5*13*1>! *734M8>! 838/$138! 73! .3;*-/,/6*+/01! $+:5*+/$1*,! +$1! 63.*53:6*8
8/+0,$9%$8>!1*:7/0,$9$8>I$N6*,4(hB2!$6.*813853+/*,/7*73R:3!5:37*117/84/1:/.!

3,! AN3+6$! 73! ¥ 7/8+*5*+/7*7>! 431$.*17$! 3,! 738*..$,,$! 73,! 345,3*7$! 2! 8:!
+$16./-:+/011*1 *IN/.4*1R:3!,$!345,3*<

f61C*-317386*+*.IR:31*,9:1$8!+*17/7*6$8!1$!5*.6/+/5*1173!6$7*8!,*8!36*5*8!18/9:/31538<



Q%$.!$6.9! *7$>! 3! 386*! N*83*! /148$.58.*+/01! *! *I F/7*! *-$.*,| 731 5*.63! 73, !
+*¥17/7*6$! +$1! 7/8+*5*H7* 738! 5*.*1 3,1 6.*-*I1$! 83! .3*,/2*1437/*163! 3,!*5$2$! 73!
AQ+*,1345,3*7$.>17/84/1:2317%$!,$8!+$86$8! 73! +$16.*6*+K1)$8! -313N/+/$8! 5* *|
3,16.%*1*7$. 18%1! 1:43.$8% 8>! 7*7$! R:3! 3,! 4/84%!1$! 80,$! 83! /1+$.5%.*! *|*|
*+6/F/7*7!,*-$.*, >I18/1$!R:31*734M8!5:373!7/84/11.!13,!/45*+6$! 73B:8*N3++/$138
437/*163! *! 63.*5/*! 2! *8! ;3..*4/316*8! R:3! -./17*! 3,! AQ=! 5$.! 437/$! 73! 8:!
8/8634*1731+$16.*6*+/$138!+$1!63.+3t$8

2) Q$86:,*+/01!*1:115:3863%

W1+,:23!*1+$,*-$.*+/01!R:3!.3+/-31!16$7$8!,$8!+*17/7*6$8!/18+./56$8!31!,*!-*83!1 73!
7*6$8!73,|AQ=>1+$4$!5%$.131345,$>8$8!.3,*+/$1*7$8!+$1! *15.35* *+/01!73,C>&!
+$..3++/01!733863!H,6/4$1/163.437/*+/Q1+$1!3,11:3F$!345,3*7$.H5$2$!5* *| *|
5*.6/+/5*+/01131!316.31*4/316%! 6K+1/+$!2!31%838!73!5.$9.*4*8! 73! 37:+*+/01!
N$.4*,>1316.3!$6.48

"8/4/84%>! ,$8! +*17/7*6$8! +$1! 7/8+*5*+/7*738! 5*.*1 3,1 6.*-*I$! 5:3731! .3+/-/.!
839:/4/316%! +$1! 3,1 345,3*7$.1 73! 5*.63! 73,1 $N/+/*,1 73! 345,3%! 738/91*7$! 5*.*|
+$..39/.13116/345%! .3*,1 +:* R:/3.!,/4/6*+/01>1 *8L! +$4$! $6.*8! ;3..*4/316*8! 6*,38!
+$48$! 3,! *+$45*#*4/316$! 73! :1! 3853+/*,/86*! 31! ,319:*I13! 73! 83#*8! 5+*.*1 ,$8!
316.31*4/316$8!73!".-368NP.437,/1931<

3) \**$ |

=1 SN/+/*,1 731 345,38 *+$45*#*1 * 1 +*17/7*6$! :1*! FRI R:3! 3,1 4/84%! ;*2*1 8/7$!
+$16.%6*7$>! +$16/1:*17$!18:! .3,*+/01! +$1! 3,! 4/84%! 437/*163! 3,! +$16*+6$!
N.3+:3163<86%$! H,6/4%! 53.4/63! +$16.$,*.! ,*! 3AN3+6/F/7*7! 73! ,*I *7*56*+/01! 73,!
+*17/7*6$>! *1 +:*15:3731 13+38/6*.! 4$7/N/+*+/$138! :,63./$.38>! 31! 3853+/*,1 8/! ,*!
4/84*1 83! ;*I .3*/[?*7$! 437/*163! *I / 186**+/01! 73! 3R:/5$8! 3.9$104/+$8!
7/83#*7$8! 5*.*1 8:53.*.1 *8! ,/4/6*+/$138! 73! *! 7/8+*5*+/7*7! 3853+LN/+*! 73,!
345,3*7$ !

".-368NP.437,/1931! *734M8! $N.3+31*! /1/+/*6/F*! 1$F37$8*>! *I +:* 1 /1+,:23! 3!
-313N/+/$!5* *1345,3*7$.38!73!:118:-8/7/$!*,18*,*./$! 731316.3!1&j!2!(&&j>!8/345.3!
R:3!,$8!4/84$8! +$16.*631*! 53.8$1*8!31! 738345,3%! R:3! 8:N.*1! 787/8+*5*+/7*738



*-$.%,38<1[1!386:7/$! 345L./+$! 73, /45*+6$! 73! 7/+;*8! /1/+/*6/F*8! 31! 3,16/345$! 31! 3,!
345,3%$!73!,$8!+*17/7*6$8!83!5.38316*1437/*163!3,!*1M,/8/8!73'9;610/6:7/1*,3817 3!
+$;$.63131!3,!1+*5L.6:,$

Q3$.! $6.$! *7$>! 3,! AQ=! *734MBB73! *8:4/. ! 3,! +$86%! 5*.+/*,| $! 6$6*,! 73! *!
145,34316*+/01! 73! ;3..*4/316*8! 2! 7/83#%$8! 3.9$104/+$8! 31! ,*8! 345.38*8! R:3!
N*+/,/631! 3,! 345,3%! 73! ,$8! +*17/7*6381! 7/8+*5*+/7*738! ,*-$.*,38!839H1! 8:8!
J416*+/$138<@/+;*8 /1/+/*6/F*8$N.3+/7*8! 5$.! *! *931+/*! 5H-,/#6/3131! 3,! N/1! 73
3741 ,*¥81-*.3.481*1 ¥ +$183+:+/01!73,1345,3%6*.*1 7/+;$8! +*17/7*6 $8HABL! +$4 3!
731.37:+/.1,$84$86%$8! 73!-HBR:37*121 73!1+$16.*6*+M1¥! *ISN3.6*12! *1734*17*1 73!
6.*-*|$>1.3853+6/F*43168

3.7 La Oficina de Estadisticas de Arbetsformedlingen

=11 3,1 *5*.6*7$! c<%! 83! 5.38316*! ,*! 4/8/01! 73,! AQIA:3+/*>! *1 +:* 1 [1+,:23! *I
5.$F/8/01!73I1N$.4*+/01>!*1M,/8/8!2!5.$23++/$138!*+3.+*173,14F$173!6.*-*|$!*! *|
8%+/37*7k

=113863!8316/7$>!,*1aN/+/1*173!=86*7L86/+*8!73!".-368NP.437,/1931!N:1+/$1*|+$4$!:1!
.35%$8/63/$!73!7*6$8!73!*,6*15.3+/8/01!*+3.+*173,143.+*7$! *-$.*I<

)$!*163./$.183! 73-3!*IR:3!,*8! $-83.F*+/$138! .3+$,3+6*718%.! 3, AQE+$1NS.4*1! *!
-*83!1 73! 7*6$8! 73/*! 5$-,*+/01!73!,*8! 53.8$1*8! 31! 738345,3%! 73! 6$7$! A:3+/F31!
F/.6:7!73!,*1.39:,*+/01!/45:386*! *I 1/F3,! 1*+/$1*,1 73873! 3, *#$! %&(c>!*16.*FK8! 73! ,*!
+*1 6$7%8! ,$8! 6.*-*1*7$.38 31! 8/6:*+/01! 73! 738345,3%! 73-31! /18+./-/.83! 31! *!
104/1*173,)AQ=¢ !

=11 +$183+:31+/*>1 21FHSUS&™ () 1$) *(+) $+,(I-+,"(+) 1$*) JO"$%&S) &("/&(*) +1$2) $*)
145 %685 '()($)*)$ &)+,-(/&Y%+)$ +%S$ +%.*)0()$ *$ &0,8)$ 120&38&)$ 3+$ ,+.&4+../5%S 3+9
I"4$Y6&" ("HS)*"&+,)-(#%./)0(I"* 12( 1>1%&IB6 K

=81 73+/>! *8! $-83.F*+/$138! 73,! AQ=! TRE%&" $()*+%+"#)' ")&' -&*#' #' .&+(* #)'
I"HSY6& (H)* +'%)'$), &+ &-()' HEHSYHE)+) +H 1&+& ¥ U6)L." &-(#'*)' OL)* (#)*"2)("

fc IN39H1! 83! 431+/$1*! 5.3F/*43163>! ,$8! 83.F/+/$8! 73! /163.437/*+/01! $N.3+/7$8! 5$.! 3,! AQ=! 8$1!
$56*6/F$8I5* . *1 ¥1734*17*] *-$.* <!



una evaluacién del impacto de las intervenciones y herramientas propuestas por las
II)UQ ¢

@3!,$!*163./$.183!7385.3173!R:3! ,*!-*83! 7@&itos de Arbetsformedlingen contiene
informacion personal y privada de cada uno de los candidatos /18+./56$8#$%&'()$*+"
I"# $%& '3 154-.3 | +$45,364" #3%&" '()*$+08,! 7$4/+/,/$>! 63, KN$1$8! 73! +$16HHEBS>
M"#S%&'()*($+*+' (#,-$%&. (+$(/+$#0/1/2*2/3#( 48PA>I N3+;*1 731 1*+/4/316%/5$8! 73!
7/8+*5*+/7*738!,*-$.%,381214:+,$8!$6.$8!*6./-:6$8!/17/F/7:*,384

Q$.!,$! 6*168 #" $%" &' (*+" +$" -." $.)(/)-." 01,2)"/-." +$" O(&-/"+-+" 3*$" O(1)$4$%" ,-"
I"H$U&'&Y6()* +,* %)-.0'&Y%()* 1/1.)'S* 2% 1/%63+* )* 4" &%'5* $* '&&,1.* * H#$%
I"H306& ("$)*") (%6$)+ &*, *-%6$)*"()./0)$")"&+1"&-#)H#"$-#,82,*06)') 1&) &34 HYM) 6+ 7S

de empleados de la organizacion, los cuales se identifican de manera estricta.!

Mas atin, ,*815.M+6/+*817315.$63++/01FLIN/731+/*,/7*7173IHINS.4*+01153.8$1*)
311A:3+/% 18$118:4*43163! ./9:.$8*8 >17314$7$!6%,| R:AIH#$%!& &()* (& +("#,-*()%,’
I"HB0OI"&" ()* $+41,$-SH"T #96.9/,*0' +* 1+/0%!"0' *21&*'+"0’ 3' *I' +*0*218*%' 0%!"
I"HSUO&I&H (¥ S+ " 1S - )/$0$.' +&' -."1&("I&I 1S +)# I"#/"*)# 0.2-)# #$03* +)#
+:% 38183134/63 1 HEVHE" (H&)*"#$"$4Y Iobals (Statistics Sweden, 2021).!

Q3$.!$6.%! *7Pla Oficina de Estadisticas de Arbetsformedlingen utiliza la economia

I"# $%# "&'(%")*)+%+),-# %-%3).%Bp#5:.6*7S! (<'! 73! ,*!1 .3F/8/01! 73! *! ,/63.*6:.*!
3+$104/+*F $! +:*1 $9.*1 *1 3* /?*+/01! 73! :1! *1M,/8/8! 73,! 738345,3%! 5%.!

+* *+63.L86/+*8! +$45*.6/7*8>! +$1! *!1 +$183+:31+/*! -313N/+/$8*! 73! $6$.9*.! ,*8! -*838!
5**13,17/83#%$!73,*8I"YUQ!R:3!83!$./31631!*! *I+$183+:+/01!73-136/F$8!3853+LN/+$8<
"8L>!,*1 aN/+/1*! 73! =86*7L.86/+*8! TB;! A3! A:3+/*I"#"1$% &% '()% *&+!"1&,()% -&.(% )/%
némina en cohortes R:3! 386.*6/N/+*1# 4*1$! 73! $-.*! 738345,3*7*! 31! 9.:5%$8!

f 1)$8! 5*L.838! 4/34-.$! 73! *I C$4:1/7*71 =:.$53*] _C="173-31! +:45 /.1 +$1! *I 321 731$4/1*7*]
d313.*,|@*6*1Q.$63+6/$1!B39:,*6/$1!_d@QB >! *+:*1381+$18/73.¥7*! *1.39: *+/01173!5.$63++/01173!
*1 5 F*+/7*71 04M8! 386./+6%! 73,1 4:17$0<! )*! 4/84* 38! 731 *5 [+*+10 1$! 80,$! 31! 3,! +$16/13163!
3:.$53$>18/1$! 6*4-/K1!31!3,1.386$! 73! ,$8! 5*L838! R:3! 5.$+3831! 7+6$8! 3! /IN$.4*+/01! 53.8$1* 1 73!
J17IFI7:$8IR:3183*11+/:7*7*1$8!731:115*.814/34-.$! 73! *IC=<1Q*.*14*2$.1/1N$.4*+/01>183!5:373!
+$18:,6%.1=:.$53*11[1/$1!_%&%c K

gh



TIIMA/+EB >1 $8! +1% 3BIHS &' $&(') "CHF &+ S+ -, + 1! +0+ &"H'+$,. "+
#1598 $(")

[1!31345,$! 73!,$!*163./$.138!38/9:/3163<!1L14/84$! +*17/7*6$!5:373!83.1*1* [?*7 $!
31F/.6:7!73!8:137*71218:15.35* *+/01! 37:+*6/F*>!1 316.3! $6.$8! *6./-:6 $8$.! 3173>!
*163!7$8!+*17/7*6$8!R:3!838B16.31!31!/9:*,1+$;$.63!136*./*>! *IN*,6*! 73!$-631+/01!
73! +.3731+/*,38! 73! 37:+*+/01! 83+:17*./*! 31! :1$! 73B,,$8! 5:373! +$,$+*.,$! 31!
5.$9.*4*81731345,3%$!4:2!17/N3.3163 8!*I*R:3,,$8!$N.3+/7$8!*18:15%36*./$<

Q$.IH,6/4%>!1 2! 839H1! 8383.F*! 31! ,*8! +$1+,:8/$138! 73! ,$81M,/8/8! 345L./+8>! ,*8!
*8/91*+/$138! 73! ,$8! 5.$9.*¥4*8! 73,1 AQ=!.3*/2*7*81 5$.! ,$8! $N/+/*,38! 73! 3453 BY!
AQ=! 83! -*8*1! 31¥838%$.*4/316$8! /1IN$.4*,38! *+3.+*! 73,1 1/F3,! 73! 4/84*6+;! R:3!
3%,/?7*11,$814/84%8! 31! +$1F3.8*+/01! +$1! *1 41$! 73! $-.*1 738%+:5*7*1 21 +$1! ,*8!
N/.4*8h <@3$8.38:,6*7$8!73!,$8!4$73,$8!73!*1M,/81B! 7*6$8!5*13,121731+*:8* /7*7!
73!d.*193.! 5.383167%$8! 31! 3,! +*5L6:,$f 8:.93! ,*! .3+$4317*+/01! 73! N$.4:,*.!
*1M,/8/8! 53./07/+% 2! 386*17*./?*7$8!73,! m17/+3! 73! U/84*6+;WU +$1! 3, N/1! 73!
9313.%,/?*.1 *8! 73+/8/$138! 73!'A:7/+*+/01! 73! *8! /1/+/*6/F*B2! 3F/6*.! *8L!*8!
7363.4/1*+/$138! /7/$8/1+.M6/+*8! R:3B*,/?*1! ,$8! $N/+/*,38! 73! 345,381! *!
*+6:*,[7*7 1 &

ff 1@/1M4/+$8! 31! 3,! 8316/7$! 31! R:3! 83! 3J5,/+*! *I 3+$1$4L*! 73! ,*! 386.*6/N/+*+[0Q1BF18/01!
-[-,1$9.MN/+*<!=8173+[/H4/84$!+*17/7*6$!5:373!153.6313+3.!*17/86/16$8!9.:5$8!735317/317$! 73!
,$8!*6./-:6$8!:6/,/?*7$8!31!+*7*5*8$!73,1*1M,/8/8!5* *I+.3*.| BI+$;$.638!73!386:7/%$<
fh1"+6:%43163>! ,*I aN/+/1*! 73! =86*7L86/+*8! 73,! AQ=! 73! A:3+/*! 5:- /+*1 [IN$.438! *+3.+*1 73! ,*8!
$+:5*+/$138!4M8! -:8+*7*815$.1345,3*7$.38! 2! 73! ,*8! +.37314,38! 37:+*6/F*8! 4L.1/4*8! 3J/9/78!
5%.!,$814/84$8<!=1!3,15.383163! 6.*-*I1$>! *,| $N.3+3.! :1! 738,,$! 630./+$! 73, WW437/*163! :1*!
N:1+/0173!,32 C$-- 0$:9,*8! 2! *,1 /1+$.5$.*.1 3,1 4/84% | *! 7$8! 4$73,$8! 73! *1M,/8/8! 345L./+$!
7/IN3.316383F*,:*+/01!73!/45*+6$!+$1!7*6$8!5*13,121+*:8* /7*71731d.*193.1+$1!83./38!73!6/3458"
83! +$1+,:23! *+3.+*1 73! *1 :6/,/7*7! 3! 738*..$,*. | 386/4*7$.38! 386*7L86/+$8! R:3! $6%$.9:31!
9313.%,/7*7! *,1 5.$+38%! 73! *8/91*+/01! 73! 5.$9.*4*8! 73! 345,3%>! 31! 3853+/*,! 31! -*83! *! ,$8!
.38:,6*7$8!-313N/+/$8$8!$-631/784!3,15.383163!6.*-*|&

I 1@:.*163!,*8! 316.3F/86*8>! :1*I $N/+/*,1 731 345,3$! 73! 5.$N3RI931/3.*! +/F/,! 431+/$10! 737/+*.!
4*2$.138N:3.?2$! *! $8!1+*17/7*6$8! 7316.$! 73,183+6%.! 73! *I +$186.:++/01>! 7*7$! R:3! 38! ,*1/17:86./*!
4M8! +$1$+/7¢58$.! 3,*<! "I 386*17*/?*.! 3,! 5.$+38%! 73! *8/91*+/01! 73! 5.$9.*4*8! 437/*163!
[17/+*7%$.381+:*16/6*6/F$8! +$4$5:373!83.! *1+.3*+/01! 73] WU! R:3! 83! $N.3+3! 31! 3,! +*5L 6:,$! f>! 38!
5%$8/-,3! *1 9313.* /?*+/01! 73! *!I *8/91*+/01! 73! ,*! /163.F31+/01! 73,! AQEIK6$6*,/7*7! 73! ,$8!
+*17/7*6$8118+./56$8>1-313N/+/*17$!*8L!,*I3N/+/31+/*13113,15.$+38%!7314*6+;/191*11/F3,173!48.+*7$

! gl



3.8 Resumen del presente capitulo

C$1!14M8!73!(%&!*#$8!73!6.*23+6$./*>! (&<&&&!345,3*7$8!2!15.3831+/*INL8/+*!131!6$7$! 3,
5*L821-368NP.437,/1931138! 3,/WU)! 4MBI5$.6*163! 73! A:3+/*UM8! *H1>!8:14$73 )$

73! $.9*1/?*+/01! 4/36*++$1 83.F/+/$8R:3! 8$1!5H-,/+$3! 2! $6.$8! 73! 6/5%$! 5./F*7$
5.38316%,*8!;3..*4/316*8!5*.*] *1/45,34316*+/01!73!,$8!5.$9.*4*8!3!/1/+/*6/F*8!73!
345,3$12!15*.*13,1+$16.$,! 73!,$8!.38:,6*7$8!73!,$8!4/84881!F/.6:7!73!,$8!$-136/F$8!
386*-,3+7$8!5%.1,*8I")UQ73!*,+*1+311*+/$1*¢

"8/4/84%>!,*1aN/+/1*1731=86*7L86/+*8! 73,/ AQ=IN:1+/$1*I+$4$!:1!.35$8/6$./$! 73! 7*6$8!
73! *16$6*,/7*7! 73! *14*1$! 73! $-.*1 311 738345,3$R:3! 83! *+6:*,/?*1 311 6/345%! .3*,<!
U37/*163! *! *5,/+*+/01! 73! *! 3+$1$4L*! 73! *! 386.*6/N/+*+/01368NP.437,/1931!
*1*,/?2*1 8:81+*17/7*6$8Y3!14*13.*1 7/IM4A/+*>F7*56*17$! ,$8!5.$9.*4*81731345,3%$! 2!
*81/1/+/*6/F*815* *! $8!+*17/7*6$8! +$1!7/8+*5*+/7*738!,*-$.* BRLINS.4*IN.3+:3163>!
21313.+/317$*+8L8:1.$,173!WU)B1IF/.6:7173,!+:*,1/16316*!+$..39/.],$8!3N3+6$8!*7F 3.8$8!
73!, *8IN*, *8173,143.+*7$! *-$.* &

)$8! +*5L.6:,$8™>! fl 21 h!8/9:/31638! $N.3+31! *1M,/8/8! 345L./+$8! 73! ,$8! 5.$9.*FH!
345,3%! 2! 73! ,*8Y1/+/*6/F*87731345,3%! 5*.*1 *1 4*1$! 73! $-.*1 +$1! 7/8+*5*+/7*738!
*-$.%,38<1" 734M8 ! 7/+;$8!+*5L6:,$8!-./17*11+$1+,:8/$13843.+*1 73!, $8!N*+6$.38!R:3!
*:4316*1! 3,! 6/345%! 31! 3,! 738345,3%! 2! .37:+31! 3,! 53.L$7$I3! *+6/F/7*7! 73! ,$8!
+*17/7*6$8>16*,36884$! *137*7>8,183J$>+153.7: .*+/01!31!3,1738345,3%$!2!3,!1/F3,!73!
4/84*6+;173,143.+*7$! *-$.* < |



Capitulo 4: Evaluacion de la causalidad de Granger de los programas de
empleo en general y de las iniciativas para candidatos con
discapacidades laborales del SPE de Suecia en la consecucion del

empleo™

=1!3,15.383163!+*5L6:,$!336$13113,!7/83#$!2!,$8!.38:,6*7$8!73!,*1386/4*+/01! 7487 3,$!
X"B!73!7/313. [@.*¥193.! 5*.*1*1* /?*13,15$73.173! 5.37/++/0173!,*I5*.6/+/5*+/01!31!,$8!
5.$9.*4*81731345,3$!2131!,*8!/1/+/*6/F*8!5* *|+*17/7*6$8+$1!7/8+*5*+/7*738!,*-$.*,3831!
F1+$183+:+4/01173,!1345,3%

=,1*1M,/8/B331 ,, 3F*1 *| +*-$1 5* *| *| 6$6+,/7*71 73! $8! +*17/7*6$R:3! N$.4* $1! 5*.63! 73!
7/+:$8!5.$9.54*8! 31/1/+/*6/F*@"#3%8 ' ()*+($,*+(--/(--O(1(-—~  >1*8L!+$4H*4-/K1!
B5* * 47+ 141731 * 8Ihk$:$.63836%./*81736*, *7$83113,1*5* 6*7$lc<e

C*-317386*+*.1 R:3!:114$73,$! 73! +*:8* /7*7! 73!d.*193. >! 2! +$16.*./$! *! 8:! 1$4-.33 13!
/16316*386*-,3+3.!.3,*+/$138!+*:8*,381!3,!8316/7$!35/8634%,09/+3$! 73, 6K.42BHL$R: 3!
8:! $-136/F$! 38! 7/,:+/7*.1 *1 +*5*+/7*71 7315.$1086/+$! 316.3*8! F*./*-, 38! 73! 386:7/3
_C2-:,8T/136!*,<>19%&%%"

)* %+ **+/011 5.3F/* 83! -*8* 311 * 7/N3.31+/*1 8/91/N/+*6/F* 316c8.37/++/01 2!
O+ 8% [7*7 O<IA/1-/311%4-*81 3,%+/$138!/45 [+*11:11FL1+:,$16345%.%, 58 1+:*,1831386*-,3+3!
5.1 *15.3+3731+/*1 73! :11 3F316$!5*.6/+/5*+/01! 31! ,*1 /163.F31+/0F$1! .3853+6$! $6.9
_+$183+:+/011 73! :115:386$! 73! 6.*-*I$31 311 *1 5.37/++/0TY+;*1 .3,*+/01! 83! 386/4*! +$4%
43.#43163! 0+*8:*,0¥Q$.! $! 6*16$>! 31! 3,1 8316/7$! 31! 3,! R:3! 83171H $8! .38:,6+7$8!
5.38316*7$8!311386316. *-*ISN/.4* IR:3! ; +)0+#"+< $)=)Vo+-B+#+32$#) . +) O+#"+<.$)@B8!
3R:/F*,3163!*18$86313.IR:3H)9+#"+<.$)JA-$1$) A#S1$%"#).'2)9+.#$2)1$).+)9+#"+<. B @

C$4$!+$.$,*./$173!,$!*163./$.138!5$8/-,3!1 +$1+,:/.R:3!,$8!.38:,6*7$8!73,14$73,$! X"B! 73!
7313. [@.*193.11$!8:86/6:231*!*R:3,,$8!$-631/7$8437/*163! ,*8! 6K+1/+*8! 73! 3F*,:*+/01!
73!/45*+6$5.38316*7*8! 31!,$8! +*51.6:,$8! 8/9:/31638%.! ,$! R:3! 1$! $6$.9*1! /IN$.4*+/$1!

fg )$8! +5L6:,$8!>!f1 21 h15:3731!,33.83! 731 4*13.*1 835*.*7*>18/! -/31! 8:1/163.5.36*+/01! +$11:16*!
5:373!83.1 73! 8:4*1:6/,/7*7<!)$8! .38:,6*7$8! 73,! +*5L6:,$! '>!1 83! :6/,/?*1! 31! ,$8! 7/83#%$8! 2! 31! ,$8!
*1M,/8/8173!,$8!4$73,$8!5.38316*7$8!31!,$8!+*5L 6:,$8!fI21h>1839H1!83130EH16/1:*+/01k



*+3.+*173!,*BN3+6/F/7*7'73/163.F31+/0173,!AQ+31!,*I$-631+/01!73,!345,3%$!73!5*.63! 73!
,$8!+*17/7*6$8!5*.6/+/5*1638

Q%$.1$6.9!,*7$>I8313N/+/H:3!18:.93173!:11*1M,/8/8!73!5.37/++/01$4$!3,!R:3!83!5.38316*!
31!3863! +*5L6:1,$7/+* 31! *1 5$8/-/,/7*7! 73! /1+$.5%.*.! *8! +$1+,:8/$138! 73,! 4/84$! 31!
$6.$8!4$73,$8!7316/5%!+*:8*,>1431$.*17$!,*!/7316/N/+*+/01173!,*8!.3,*+/$13803B71*8!2!3,!
7/183#3$!73,$84/84% 8_G3+T!36¥%&(g4=1!+$183+:31+/5!,$B38:,6*7$8!*..$I1*7$8!5%.! 3,!
4$73,%! X"B! 73! /313. @.*193.! 5:3731! $6$.9*.! :1! +$4/31?$! 5*.*1 ,$8! *1M,/8/8! 73!
3F*,:*+/011731/45*+6$!8:-8/9:/316384

[6/,/2*7$! 73! 413,41 %/8 *7*>1 31 4$73,$! X"B! 731 ~/313. @.*193.! $N.3+3! 3,1 -313N/+/$! 73!
5.$F33.1+$1136:.%8! 31! :1* /1F386/9*+/01!8/1! * 13+38/7*71 731*1M,/8/8! +$45,31$8! 5.3F/$8>!
+$4$!5:3731183.1*R:3,,$8! R:3! .3R:/3.¥11 73! .3738113:.$1*,38!_C2-:,8T/136!* <> 068169’
"8/4/84$>13,14$73,$1X"B!731/313. [@1.*193.!5:3731$6$.9* 13F/731+/*173! *17/.3++/01!73,!
N,:1$1731,*I/IN$.4*+/01131!3,1+*8$!31!3,!R:3!,$8! 3F316$8!5.3+37316312!8/9:/3163173-*1183.1
J7316/N/+*7$8!_C*8;136!* <>1%4&(g <

[1*IF31 6*1*1*7/+/$1*,173!,*1/163.5.36*+/01! 73!,$8!.38:,6*7$83,14$73,$! X"B! 73!"/313. D
d.*193.! R:3!83!:6/,/7131!3,15.383163.*-*I$ I38!*R:3,,*1 73!$N.3+3.1: 1*I F*,/7*+/01! 73! ,$8!
7*6$8!5*13,1 273!,$8! 7*6$8$19/6:7/1*,38! 73! +$;$.63! $-631/7$8! 73! 4*13.*1 * 3*6$./1 73!
5*63! 73! *I aN/+/1*! 73! =86*7L86/+*8! 73! ".-368NP.437,/19831:6/,/7*7$8! 31! ,*I
145,34316*+/01173!,$8!4$73,$8!31!,$8!+*5L6:,$2!h !

@/+;*1F*,[7*+/01183!5:373! 738+./-/.1+$11:131345,$ <! AZ:373!8:5$13. |R:3>1 +$16.*./$! *!

,$8! .38:,6*7$8! $-631/7$8! 73! *I *5 /+*@A! 73! 4$73,$! X"B! 73! ~/313. [@.*193.! 31! 3,!
5.383163!+*5L6:,$86*.6/+/5*+/01!31!,$8.$9.*4*8!3!/1/+/*6/F*8!73!345,3H$N.3+/7$8!5%.!
3,JAQ=!+*.3+/37315$73.173!5.37/++/01!31! *I+$183+:+/01!7345,3$ <!=86+$183+:31+/%
*1*,/2*7*11:16$ 1+$1!,$8!.38:,6*7$8!-313N/+/$8%$8! 73! ,*1/163.F31+/01! 73! ,*! *931+/*! 5H- /+*!
R:3!83!7385.31731!73!,$8!386:7/$8!1BE*,:*+/01!73!/45*+6$! 73,$8! +*5L.6:,$8!8/9:/31638

fi 1=113,1*5* 6*7$!f<%! 83! $N.3+3! ,*1+$186.:++/01! 73,! @/.3+637!"+2+,/+!d.*5;!_@"d"!5*.*!386*-,3+3.!
,*81.3,*+/$138! 73! +*:8TBN3+6$! 316.3! ,*8! F*./*- 38! R:3! N$.4*1!15*.63! 73! ,*1 /163.F31+73]! AQ=!
@/+;$! @"d! .3R:/3.3! 73! 1:43.$8%$8! .3+:.8%$8! 2!*1M,/8/8! 5.3F/$8! +$1! 3,! N/1! 73! /7316/N/+*.] *8!
.3,*+/$138!+*:8*,38!8:136*8!*1*1M,/8/8>!*8L!+$4$! 73!: 11+$1$+/4/316$!*45,/$!73,1634*!-*1$13J*431<!
"734M8>! 8 -/31! *1:3..*4/316*! @"d! 38!:1*! 4*13.*1 831+/,,*! 73! 5.38316*.! 7/+;*8! .3,*+/$138>!
386:7/$8!4M8!/16./1+*$8!5:3731!.3R:3./.14$45:6*+/0114*634M6/+*1731*,6*1+$45,31/7* 7K



7L 19 1* +$16.%7/+4/01 hé&>1 2% R:3B83! $-6317.L*! :1! 38+31*./$! 31! 3,1 +:*,1*I
/163.F31+/0173,' AQ=+*:8*1,*17/84/1:+/01 173,153.L$7$!31!3,1738345,3$!21+$183+:+/01
73,1345,3%$!735*.63!7318:8!+*17/7*6$8>153.$!1$!5:373!5.$1$86/43363!H,6/4% &

A/1! 34-* 9% * *8! +$1+,:8/$138! $-631/7*8! 73! ,$8! 4$73,$8! 73! 3F*,:*+/01! 73! /45*+6$!
145,34316*7$8!31!3,15.383163!6.*-*1983! +$17/+31!+$1! 3,!15$73.1 73!5.37/++/316.3! ,*8!
F*./*-,38173!,*1/163.F31+/01!2!73! *I+$183+:+/01!73,1345,3$t*1?*7$!+$4$!.38:,6*7$! 73!
F1I*5,/+*+/01173,14$73,$!X"B!731"/313. [@1.*193. 15.38316*7$!31!3863!+*5L6¢$

=,15.383163%*5L6:,$! 835.9*1/?* 173! *18/9:/3163! 4*13.* <! =115./43.1 ,:9*.>1833J5$13 3,!
738*.%$,,$!630./+$!734$73,$ > 16$!+$2:1*! *+ * *+/01131!F/.6:7!73!,*8!7/N3.31+/*8!316.3!
+*:8*,/7*71215.37/++/0131!,*1/163.5.36*+/0173!,$8!.38:,6*7$8!$-631/7$813,14/84% <

Q*8%$!839:/7$>18B8N/13!3,14$73,${"B! 73!7/313. [@.*¥193.! *1:6/,/?*.131!,*81386/4*+/$138>!
5**1,:39$!5.38316*.!,*1-*83!7317*6$8!2! *8! F*./*-,38t39% >B3I3F* H*! *I386*+/$1*./37*7!
73! *8! 4/84*8! 437/*163! 3,! 6386! ":4316*7$! 73! @/+T82:,,3.>! 1:16$! +$1! ,*8!
6.*18N$.4*+/$138! ,$9*L64/+*1 21 73!5./43. 121 839:17*1 7/N3.31+/*83.6/131638B39H1! 3,!
+*8$K

A39:/7*43163>! 83.38316*1! ,$8! .38:,6*7$8! 73,! 4$73,$! X"B! 73! ~/313[01.*193.! 2! 83!
*1* /?*11,$814/84$8<!=,1H,6/4$!*5*.6*7$!$N.3+3!,*81+$1+,:8/$138!5* *I6$7$!3,!+*50L16:,$<

4.1 Desarrollo tedrico del modelo de Vector Autorregresivo (VAR) de Wiener-

Granger
=,18/9:/3163r38*..%,,$!83!-*8*13110*88,3.136!*,<!_%&Lc

=,14$73,$! X"B 1731"/313. [@.*193.183!345,3*1*1431:7$! 31! ,*8! +/31+/*8! 8$+/*,38! 2!
-1$,09/+*815* *1$-83.F*.13,15$73.173!5.37/++/01!R:3!6/313!: 1*IF*./*- 3!1+$1!.3853+6$!
*1$6.*<l

@3-/7$! 1 R:3! 3,! 386/4*7$.! 83! 731$4/1*! 9313.*,43163! 06386! 73! +*:8* /7*70>! 31!
*,9:1*81 5.38316*+/$138! ,$B.38:,6*7$8! 73,! 4/84%$! 83!/163.5.36*1! 31! 6K.4/1$8! 73!

h&h* +$16.%7/++/01!8:5:386*! ;*-.L*! , 3F*7$! *! +:386/$1*.>! 316.3! $6.$8! *853+6$8! 73,! 7/83#$!
3+$1$4K6./+$>! ,8.$5/37*7! 731 *,3*6$./37*7! 73! ,*1 83,3++/01! 73! ,*8! :1/7*738! 345,3*7*8! 31! ,$8!
386:7/$8!+:*83J53./4316*,38!73!,$8!+*5L.6:,$8!8/9:/316B8<

h(1Q* *IR:31;*2*14+*:8% [7*7>1313F316%*:8*173-3.L*15$73.15.373+/.!8:I13F316 EBN3+8$



4.2

3F316$8! +*:8Br$183+:31+/*>! 73! *+:3.7$! +$1! *1 73N/1/+/01! 35/8638%:t0!
6.%7/+/$1*,&

[1*! /163.5.36*+/01! 4M8! +$183.F*7$.*! 73,4$73,%! X"B ! 73! #/313. [@.*193.! 38!
*R:3,,*IR:3! 8$86/311R:3!,$8! F*,$.38! 73! :1*I F*/*- 3! vI8$1IH6/,38*.* 15.$1$86/+*.!
,$8IF*,$.38! 731$6.*I F*./*-, 31b>1+$18/73.*1 78! $-83.F*+/$138*+6:*,381 2! .37*9*7*8|
73*4-*8 4=113863!8316/7$*5,:3-*13J*4/1*18/! ,$8! F*,$.38! N:6:.$8! 73! *I F*./*- 3!
3N3+6$!5:3731!83.15.37548!437/*163!,$8!F*,$.38! 73F*./*-,3 13J5,/+*6/F¥&

Q%$.1,9$16*16%$>!,$8!.38:,6*7$8! BB6/4*7$.131!,$8!6K.4/1$8!31!,$8!R:3!83!*5,/+*1131!3,!
5.383163! 6.*-*1$! 83!/163.5.36*1! 31! F/.6:7! 73,1 5$73.1 73! 5.37/++IGR:3! 6/313! :1*!
F*./x-,31 31! $6.*>! 5%.! \$! R:3! 8$86313.! R:3! 0:1*! F*./*-,3! Wo+-24>#+37%H :1*!
F*./*-,31' bo! 38! *1M,$9$! *N/.4* 1 R:3 1 0:1* F*./*- 3l vl $2) B&".) A+#AR$1$%T#1*!
F*./*-,3!bod

Definicion del modelo VAR de Wiener-Granger

=,1386/4*7$.1*8:43!R:3!,*8183./38!8$1!386*+/$1*./*8!):39$>183*1S

218313
LD Ttodal™ WH#S%&'(N 6! W"#$%&™() 1" 1" I"I#$%e" NI i

LN arianzaV"# WME 1" 1"H#$%8.8%0!

316$1+38>!83! 7/+3! H:3tausa-Granger (es ttil para predecir)!y,'8L!2!80,$!8L!,*!
*5,/+*+/01173!,*IN:1+/01!,/13*,1056/4*17315.37/++/0119313.*1,*18/9:/3163!738/9:*,7¥7S

| |

316317/317$!5$.1$56/4* /7*71*1$-631+/01!738..$.38!73IF*./*1?7*14L.1/4$8 ¢

Q*.*1386/4*.13,15$73.173!5.37/++/01! 73! :1*18%,* F*./*-, 31311 $6.*>13,14$73,$! *5,/+*|
:1*13+:*+/011,/13*,1731UL1/4$8IC:*7.*7$8la.7/1*./$8!_UCa >!,*I+:*1386/4*S

i%



4.3

+$18L =14

)*15.:3-*EI' 73! A1373+$1 83! *5,/+* 5* *1 +$..$- $.*.1 *1,/50638/8! 1:,*>! *I +:* 183!
3J5.38*173!,*18/9:/3163!4*13.*3

1! P! 11
LI - L - LU SN LU

=8173+/.>48!,/50638/81:,*12!*,63.1*6/F*!73,1386/4*7$.18$1!,*8!8/9:/31638S

Do RS I Mtiempo | 1" WHSHWE'() N"#S$" | I"#P%&" 111" W"H#$" 1" 1"H#$%&! |
Ly 138" 1del"#$%&! pronosticall "#$" | "#$%&" 1" W"#$" 1" 1"#$%&! !

"14+$16/1:*+/01!83!5.38316*1!,*1-*83! 73! 7*6$8! 2!, *8! F*./*-,38173!,*8!83./38!73!6/345%!
:6/,/7*7*81 31! 3,15.383163! 6.*-*I1$! +$1! 3,! N/1! 73! $-6313.! +$1+,:8/$138! *+J.3#]*!
+*5*+/7*717315.37/++/01! 73! ,*8! F*./*-,38! .3,*+/$1*7*8! +$1! *I 5*.6/+/5*+/01! 31! ,$8!
5.$9.*4*8 | 73! 345,3$! 31! 9313.*! 2! 31! *8! /1+/*6/F*8 5*.*| +*17/7*6$8! +$1!
7/8+*5*+/7*738!,*-$.*, 3831!,*+$183+:+/01!73,1345,3%

Base de datos de series de tiempo y variables

=,14$73,$! X"B! 73!~/313. [@.*193.! 5:373!83.!:6/,/?*7$!6*16$! 31! 83./38! 73! 6/345%$!
+$4$!31!17*6$8!5*13,<!=1!3,15.383163!6.*-*Bp!386/4*7%$.183!:6/,/7%31!3,1386:7/$! 73!
,*8183./38! 73!6/345%! $-631/7*8! 73! *1-*83! 73! 7*6$8! 5H-,/+*! 73! ".-368NP.437,/1931

_ 9%6&%]

=,153.L$7$! 73! *8! $-83.F*+/$138! :6/,/?2*7$! *-* +*1 73873! *1 834*1*! 1w! &(! 73,! *#$!

%&%&! *1,834*1*1 1w! f%! 73,1 *#$! %&%%>! /1+,:8/F3<! )*! N.3+:31+/* 73! ,*8! 83./38! 38!

834*1* <!
!



)*8! F*./*-,38 1345,3*7*8 "43113,4$73,$!X"B!73!"/313. [@.*193.! 8$1cF

M"#$%& MN"#$%&"&" "#$%&'$N"#$%&%!" S 1"#$"%&%" I N"I#I$%!&S!

I"#$"%&%" 1I"#$%&N"#$%&" " &de"#$%&'$S!!" Iprog!"#'$ " N"#$196 N"#" I
mome 1l ' ladiscapacidad en" 1"#$%$ !

C*7*1:1*173!,*8183./38! 73!6/345%$!*163./$.38! 83! $-6:F/3.$1! 5* **1 6$6*,/7*7! 73! ,$8!
+*17/7*6$8>!*8L1+$4$!5* #F7*1:1$!73!,* 818/9:/31638!+$;$.638!36* 8" $

I %fI*1%i!*#$8
I c&!*Ici*#3$8 !
I&IIIHES |
I f&IFIFI*#3$8 |
Lo ffIxIfil#$8 |
I h&Ph'1*#$8!

)*! 386*7L86/+*! 738+./56/F*! 5*.*1 +*7*| :1*1 731 *8! F*./*- 38! *163./$.38! 2! 73! 8:8!
+$;$.638!83!5.38316*!31!Ahexo 1<

=,14$73,$! X"B! 73!/313. [@.*193.16/313! +$4$!8:5:386%! ,*! 386*+/$1*./37*7! 73! ,*8!
83./38<!' "l +$16/1:*+/01! 83! 5.38316*! 3,! .38:,6*7$! [78386! 73! B*L?! [1/6*./*!12*8!
6.*18N$.4*+/$138! 345,3*7*8! +$1! 3,! N/1! 73! $-6313.! *1638/$1*./37*7! 73! +*7*]
F*./*-,3<!

h%=86+*8! F*./*-,38!+$186/6:231!83./38! 73!6/345%! 835*.*7*8>138! 73+/.3/*B! 73! Q.$9.*4*8! 1$!
[1+,:23*1 *IF* [*- 3173 1Q.$9.*4*8x7/8+*5>121F/+3F3.8*<

hel=1%6./-:6$! 73! ,*137*71 73! ,$8! +*17/7*6$8! 2! 8:1/45*+6$! 31! #$183+:+/01!73,!345,3%73-/7$! *!
5%$,L6/+*8!7317/8+./4/1*+/01173!5*.63!73!,$8!345,3*7$.38!83!*1* /?*131!,$8!4$73,$8!345L./+$8! +$1!
7*6$8!5*13,!R:3183!5.38316*1!31!,$85+6:,$8!8/9:/3163B<

' 1)$8!18/9:/31638!9.:5$8!36*./$8!+$/1+/7311+$1!,*81*9.39*+/$138!5.38316*7*8!31!3,!*5*.6*7Hlc<c<



4.4 Testde Raiz Unitaria para la estacionariedad de las variables

4.5

=1 8:5:386%! +$1! 3,! R:3! 6.*-** 3,1 4$73,$! X"B! 73! #/313. [@.*193.! 38! 3,! 73!
386*+/$1*./37*7173F8IF*./*-,38 I
Q*.*13,,$>1+*7*183./317316/345$!N:3!8$436/7*1*,1\386!":4316*7$! 73! @/+1B2,3.! 2>!
31!,$8! #8%$8! 31! R:3!*183./3! 4$86.*.*1 83.! 1$! 386*+/$1*./*>!1 83!/45343160! *,9:1*!
+$4-/1*+/01! 73! 6.*18N$.4*+/01! ,$9*.L64/+¥2! 731 5./43.*1 2! 839:17*! 7/N3.31+/*8!
839H1!3,!+*8$:86*1* +*17*.1 *1386*+/$1*./37* 74

)$8! .38:,6*7$8! 73! \386! ":4316*7$! 73! @/+T3H:,,3.! 2! *8! 6.*18N$.4*+/$138
345,3*7*8 15* *1+*7*IF* [*- 3] 8315.38316*1!31!Ahexo 2¢
Resultados del modelo VAR de Wiener-Granger

)*1 6%-,*18/9:/3163! 4:386.*! ,$8! .38:,6*7$8! 73,! X"B! 73! /313. @.*193.! 316.3! ,*8!
F*./*-,38>17$173! *13+:*+/015

rrr ol
83!,3373!,*18/9:/31634*13.* Sl

0, 1F* [*- 31! $2)B&".)A+HANS 10T < Bt - 2-FoH-+32$#1 *IF* [+~ 31bo hf &

Cuadro 5. Resultados del modelo VAR de Wiener-Granger.

. - . 0$".$(1(/23)/4(+'5'
03" $(1(/5'61+7& Sliog
"H$%&'&I(S)( | * | + | &-(" * | + |,&-(."/
" | 0, 0404A04" | ] 0, (/AL
—— S /;;;;A)A)A) i H9& Am)% T
"R %H%%%! ! *+HH(+ %H%%%! |
@="(@:'("
(@ ) )
<< K %#%%%! | SHE* %H%N%%! |
¢ ) )
o QA&+ Yot%%%! | L %t%%%! |
9= (< ) ( )
*| 40, 0, 0404041 | "H#H0404 O, 0404041 |
P #% /;1)#)@@@. I &#/o/o/t;i;)A)A)A). I
. &H1 %%, | AT %H%%%! |
=t ) )
e *+H#++ %H%%%! | JHS%  %#%%%! !
>3l ) ) |

SG>64>T%>C50895H<(R% 394898564 ?7W9OI>:C<6B6>6

(<=>C>?%:>%?<D6<7<H54<=<:5:T% P K %a%_ %L’

hf1"16.%6*.83173!83./38!73!6/3458!+$1IN.3+:31+/*1834*1* >1+*7*1. 37*9$!.35.38316*!11 7L *8<



4.6

=113,!*5*.6*7$! 8/9:/316383! *1*,/?*1! ,$8! .38:,6*7$8! 73,1 4$73,$5.38316*7$8! 31L*!
6*-,*1*163./$.<!

Analisis de los resultados del modelo VAR de Wiener-Granger

=113,1+:*7.$!5.38316*7$!313,!*5*.6*7$!*163./$.183!5:373!$-83.F*.|R:3>!6*16$! 5*.*!
F158-*+/01!16$64,73! ,$8! +*17/7*6$8! +$4$! 5* *1 +*7*11$! 73! ,$819.:5$ 8/36*./$8>! ,*!
5*.6/+/5*+/01! 31! ,$8!5.$9.*4*8! 73! 345,3$!31! 9313.*,12! 31! *! /1/+/*6/F*8! 5*.*! ,$8!
+*17/7*6$8! +$1! 7/8+*5*+/7*738! ,*-$.*,38N.3+/7$8! 53.! 3, AQEB73! 5.373+/.! *!
+$183+:+/01! 73,! 345,3%$73! 5*.63! 73! *R:3,,$8! +*17/7*6$8! R:3! /163.F/3131! 31! ,*8!
[1+/*6/F*81431+/$1*7*&

"8/4/84$>13,1386*7L86/+$! E! 38!8/91/N/+*6/F$!5*.*16$7*8!,*8!.3,*+/$138! 73!,$8! 7/86/16$8
9.:.5%$8! 36*./$8>! *I 3J+35+/01! 73!8*+$;$.638 73! h&! *! h'! *#$8! 31! +:*16$! *! *!
5*.6/+/5*+/01131!,$8!5.$9.*¥4*81731345,3$!3119313.*,12173%f1*1%i! *#$8! 31#:*16$! *!

1 5% 6/+/5%+/01! 311,*8! /1/+/*6/F*85*.*! +*17/7*6$8! +$1! 7/8+*5*+/7*738*-$.*,38 <!
=86*8!.3,*+/$138!83!*1* [?*113114*2$.1736*,,3!+$1! 7*6$8!5*13 1 $8!+*5L6:,$8!f! 214!
437/*163! 3,! 386:7/$ 73! 7*6$8! 5*13,12! 73! 7*6$8! ,$19/6:7/1*,3873! +$;$.63>!
.3853+6/F*43163<! @3! 6874813.*8>! *4-$8! 9.:5$8! 5.38316*1! :1! 5$73.! 73!
5.37/++/01!73!,%+$183+:+/01!173,!345,3837/*163!,*I5*.6/+/5*+/01!73!,$8!+*17/7*6$8!
738345,3*7$8! 31! *4-$8! 6/5$8! 73! /1/+/*6/F*8! R:3BB8/91/N/+*6/F$! 31! 6K.4/1$8! 73!
5.$-*-/,/7*738>1+$1:1! 1/F3]73H$IN/*1#73,1i&] <

)*1/163.5.36*+/01!73!$8!.38:,6*7$8!*163./$.38!$N.348!8/9:/31638!+$183+:31+/18<

=1! 5./43.! :9*>! 2! 839H1! 83!738+./-3! *! /1/+/$! 73,! 5.383163! +*5L6:,$>!
/163.5.36.*+/01! 73!$8! .38:,6*7$8! B,! 4$73,$! X"B! 73! */313. @.*193.! 1$! $N.3+3!
+$1+,:8/$138!*+3.+*1 73! *I3N3+6/F/7*7! 73! ,$8!5.$9.*4*81 73! 345,3$!31!19313.%,1 21 73!
*81/1/+/*6/F*815* . * $81+*17/7*6$8!+$1!7/8+*5*+/7*738!,*-$.*,38<!

)*¥1+$1+,:8/01!R:3!83!7385.373!73!,$8!.38:,6*7$8!$-631/7$8!31!3,15.383163! +*5L6:,$!
38!R:3>!15**16$7%$8!,$8!9.:5%$8!36*./$8>!,*I5*.6/+/5*+/01!31!,*8!/163.F31+/$138!73,! AQ=!
5:37315.$1$86/+*.1,*1+$183+:+/01!73,!1345,3$!73!,$8!+*17/7*6$8<

)$!*163./$.! 3818/91/N/+*6/F$! 7*7$! R:321 3,1 +*8%! 313,/ R:3! 83! ;:-/3831$-631/7H :1!
.38:,6*7$I+$16.*./$!*,1* +*12*7$13113,15.383163!+*5L65H 1+,:8$!5*.*1* 9:1*8173!,*8!



4.7

+$;$.638!36*./85*1*:831+/*173,15$73.1735.37/++/01437/7*15%.13,14$73,$! X"B! 73!
AN313. @.¥193.1 ;*-.L* | 3F*7$M+$1+,:/.IR:3!,$8!5.$9.¥4* 81731345,3$!3119313.*,12!
8! [/1/+/*6/F*8! 5**1 $8! +*17/7*6$8! +$1! A&B*+/7*738! *-$.*,38! 1$! 386M1!
3 H$1*7$8! +$1! 1 +$183+:+/01! 731! 5:386%! 73! 6.*-*1$! 731 5*.63! 73! ,*1 4*1$! 73!
$-.*IR:315*.6/+/5*! 31! ,$8! 4/84%$8d @3! 386*! 4*13.*>! +:* R:/3.1 386:7/$! 73! /45*+8%
5$863./$15* % * 81+$;$.638IN3+6*78;*-.L*1.38:,6*7$!/113+38*./$ 15$.R:3!83!;*-.L*!
5$7/7$! +$1+,:/.1 *+3.+*1 73! *1 JI3N3+6/F/7*7! 73! *1 /163.F31+/01! 31! 8%,:+/$1*.! 3,!
5.$-,34*173,1738345,3% 1437/*163!,*1/45,34316*+/01!73,14$73,$! X"B! 73!7/313. D
d.*193. ¢

=86$!+$1,,3F*1*15$86:,*.1:1*I5$8/-,3+$1136:.*!1*+3.+*173! *I/163.F31+/01!73,! AQ=>!31!
3,18316/7$!31!R:3!,*14/84*5:373!.38:,6*.1H6/,!31! *I+$183+:+/01!73,!1345,38,$! +:* !
[1F/6*! *1 *1*45 [N/+*+/01! 73! ,$8!.38:,6*7$8! $-631/7$8! 31! 3,1 5.383163! +*5L6:,$! +$1!
$6.$8!*1M,/8/8!R:3!/45,3431631!3F*,:*+/$138!73!/45*+0$86$8!H,6/4$8!83!5.38316*1!
31!,$8!+*5L6:,$8!f12!h!8/9:/31638<

=8173+/.IR:3!3,1.$,! 73! *1*931+/*1731345,3$!31!3,143.+*7$! 7316.*-*|$!5:373!39*.1*|
83.IH6/,>!1$>! $!R:3BRBYF*,3163-8:1:6/,/7*7! 1$!73-3.L*183.1738+*.6*7*>18:-8/86/317$!
FI5$8/-1,/7*7'R:313, AQ=!5:37*1313.+3.1,*IN:1+/01! 73!4/6/9*.1*,9:1$8! 73! ,$8! AN3+63$8!
*7F3.8%$8!5.$F$+*7$8!5$.1 *8IN*, *8173,143.+*7$! *-$.*,I*1* [?*7*813113,I+*5L6:,$)(<

Conclusiones del presente capitulo

=14$73,%$! X"B! 7317/313. [@.*193.! *5,/+*7$!*! *8183./38[73! 6/345%! 73! N.3+:31+/*!
834*1*, 14:386.*IR:3!,*15*.6/+/5*+/01!31!,$8!5.$9.*4*8! 731345,3$!3119313.*,12!31!
*81/1/+/*6/F*8!731345,3%* *14+*17/7*6$8!+$1!7/8+*5*+/7*738!,*-$.*,386N.3+/7$8!5%.!
3,!AQ#5:373!15.373+/.1,*1+$183:+/01!73,!345,3%!

)$8! .38:,6*7$8! $-631/7$8 31! 3,! 5.383163! +*5L61,$,3F*1! *I +$1+,:/.! R:3! *I
/163.F31+/01!73,!AQ=!1$!5:373!83.1+$18/73.*1*3,3F*163 73! *1634*1$>! 7*7$! R:3!
73! $6.9$! 4%$7$! 3,! 5$73.! 73! 5.37/++/01816.3! ,*8! F*./*-,38! R:3! .35.38316*1! ,*!
5*.6/+/5*+/01! 31! ,*! /163.F31+/01! 2! *I +$183+:+/01! 73,! 5:386%! 73! 6.*-386*.L*!
*:83163&A:.93! *8L! *1 +$1136:.*! *+3.+*1 73! ,*1 5$8/-,3F316*I1R:3! 5:373! -./17*. | *
*+6:*+/01!131!13,143.+*7$!73!6.*-*1$ 173!, *1*931 +/*I5H,/+*1731345,3$!3118:1+*,/7*71 73!



WU)!+$113,IN/1173!4/6/9*.1$!8:-8*1*.1*,9:1$8!73!,$8!3N3+6$8!*7F3.8$8!5.$7:+/7$8!53$.!
F8IN* *813,143.+*7$!,*-$.*,12IR:3IN:3.*1! 386:7/*7$8!31!3,!+*5L6:,$N<

@3%$!*163./$.183!17385.3173!R:3/+;$8!5.$9.*4*8!3!/1/+/*6/F*8!43.3+31!:1!*1M,/8/8
7313F*;*+/01173!/45*+6$!R:3!/7316/N/R:318!+$183+:31+/*8!173!,*!15*.6/+/5*+/01131!3,!
+$183+:+/0173!:1!5:386$!73!6.*-*|$4



Capitulo 5: Evaluacion de impacto de los programas de empleo del SPE
de Suecia y analisis de la causalidad de Granger para el Indice de

Matching (IM) en la participacion en dichos programas'

=1!13,! +*5L6:,$! *163./$.! 83! +$1+,:20437/*163! 3,! *1M,/8/8! 73! 83./38! 73! 6/34B$3! ,*!
5*.6/+/5*+/01! 31 ,$8! 5.$9.*4*8! 73! 345,3$! 73,! AQ=! 73! A:3+#/ +*:8* [0.*193.! *!
+$183+:4/01!173,1345,3%3!,$8!+*17/7*681738345,3*7$8¢

=11 3,1 5.383163! +*5L6:,$! 83! .3*,/?2*! :1* 3F*,:*+/01! 73! /A5*48 73! 7/+;$8! 5.$9.*4*8!
437/*163!,*1:6/,/?*+/01!73!7*6$8!5*1 3

@*7$!R:3!,$8!5.$9.*4*8173!345,3$83!*8/91*11437/*163!,$8!+./63./$8! T8, 3++/01! 73! +*7*!
SN/+/*,1731345,38>1,$814/84$8!5.38316*1!18389%$! 73!*931+PK! ,$!6*16$>12! 73!*+:3.7$!* !
738*.$,,$!31!3,1*5*.6*7$!8/9:/3163!737/+*7$!*,15.$6$+$,$!73,!7/83#$!73,!1386:7/$!345L./+$>!
83!3,/93!6.*-*I* >13115./43.1,:9* >1+$1! *I6K+1/+*173!1Q.$5318/62! A+E B! *1 +:*1*8:43!

11 7/83#$!+:*83,3*6$./$>1:16$!+$1! *1/16.$7:++/011 73! *1Q$173.*+/011 73!, *1Q.$-*-/,/7*7!
W1F3.8*_WQ" >!386*H,6/4*!1+$1!3,IN/1173!3,/4/1*.! $8!3N3+6$8! 73,! +$1NS$:173.1/7316/N/+*
31!3,19.MN/+$!73!+*:8* [7T*7!@"d!31!3,1*5*.6* T8R! 2! *I/1+/731+/*173,1838981F31 +/*&

=,1*1M,/8/8!73!/45*+68:3183!5.38316*!31!13863! +*5L 64,886.*!R:3!3,!m17/+3!73!U*6+;/19!
WGB! 3,1 +:*1 .3N,31* 3,1 1/F3,! 73! 3N/+/31+/*1 31! *8! *+6/F/7*738! 73! 345*.31*4/316$! 316.3!
5:386$8! F*+*1638!21$N3.6*! ,*-$.*,1311738345,3$!*1 1/F3,! 73!143.+*B343! :1*!/1+/731+/*]
5.$437/$!8/91/N/+*6/F*I3H7:.*+/0117 3,1738345,3%!

UMB8I*H1>! *1*8/91*+/01!73!,$8!5.$9.*4*81731345,3%!*!,$8!+*17/7*6$8!83!.3*,/7*131!1-*83!*,!
1/F3,17314/84*6+;!53.+/-/7$!5%.! ,$8! $N/+/*,38! 731345,3$!*,14$4316$! 73! ,*1*8/91*+107 3!
*8Y1/+/*6/F*&1,$8!+*17/7*6$8<

Q$.1,$!*163./$>31!+$11:1+/01!1+$13,1*1M,/8/8!73!/45*+6$!431+/$1*7$!2!.3*,/?*7$!31! 7*6$8!
5*13,>83!5.38316#1!386:7/$!73!83./38!73!6/345$! 73!N.3+:31+/*14318:*,15*.*13J*4/1*.13,!
5$73.17315.37/++/01! 73WUB1! *!5*.6/+/5*+/01! 73,$8!5.$9.*4*8! 731 345,3%$>!386$! H,6/4$!
437/*163! *1 *5 [+*+/01! 73!:1! 4$73,$! 73! X3+6$.38! ":6$..39.38/F$8! _X"B'! 73! ~/313.D
d.*193.<!

hhl= 15 $+38%!73!*8/91*+/01!73!5.$9.*4*8!3M/+/*6/F*8173!1345,3$!83!738+./-3!31,185*.6*7$!c<f¢



=,15.383163! +*5L6:,$! 83! $.9+1/2*1 731 ,*1 8/9:/3163! 4+13!*+$16/1:*+/01! 83! 5.38316*! 3,!
5.$6$+$,$173183,3++/01173,14$73,$! 73! 3P4/011 73!/45++6$>1839:/79B! *I73N/1/+/01173,!
@1.3+6371"+2+,/+%,1d.*5;]_@"d">13,!+:3);/-3 1,*81.3 *+/$138!+*:8*%,381-*I$I*1M,/8/8<!):39$>!
831/16.$7:+3! 3,! 738*..$,,$! 630./+$! 73! *13.*4/316%1 73 | WQAS! *I +:,18$,+/$1*! ,$8!
5.$-,34*8! 73! +$1N$:173.! 2! 73!8389$! 73! *931+/*1 5.383163! 31! 3,! 386:7/$! +D8/
3J53./4316%,4=1! 3, *5*.6*7$! 8/9:/3163! 83! $N.3+3! :1*1 437/+/01! 73NWA37/*163! :1*!
N:1+/01! C$-0$:9,*8>! 5*.*1 ,:39$! 5.38316*.! *! -*83! 73! 7*6$8! 5+13,! 2! *8! F*./*- 38! *I
:6/,/7%.1 311 *81 386/4*+/$1381 73,1 4$73,$4 +$16/1:*+/01>1 83! $N.3+3! ,*I 63$.L* QA7 3!
*5,[+%+/01!*,1 5.383163! 386:7/$>! 5+.*! ,:39$! 386/4*.! 3,1 =N3+6$! Q.$437/$! 73,1\.*6*4/316$!
"=

)$8! H,6/4$8! *5* 6*7$81 5.38316*I'H $%6&™ ‘()1 "S(# 1(+$,- %6l (# ) I"# JOL# $(2# ,-+-# 3%S#
I"HYOHE ()% +1* SH* &t HE +HH* + I HSHOE "I IV H SYoH &' ()*) &Y6*)+"#1"#S, -H#& . Yol Yo-H O
345,33$173,|AQ=>1386*IH,6/4*1437/*16B15,/+*+/01173,14$73,$!X"BI7314/313. @.*193.<!=,!
+*5L6:,$1+/3..1+$11:11.38:43117316$7$8!,$8!.38:,6*7$8!$-631/7$8<

5.1 Protocolo de seleccion del modelo de evaluacién de impacto

=1 43+*1/84%! 73! *8/91*+/01! 73! ,$8 5.$9.*4*8! 73! 345,3%! $N.3+/7$85%.!
".-368NP.437,/1931! 5.38316%3,! 6/5$73! 8389%! 73! *931+/*ABI9H1! 83! 736*! 31! 3,!
*5* . 6*7$ |c<f *1 5*.6/+/5*+/0L! 73! : 11 +*17/7*6$! 31! :1*1 /1/+/*6/F*I7 3, AQ=+$4/317?*!
+$1 ¥ 3+$4317*+/01! 73! 5*.63! 73,I$N/+/*,! 73! 345,3$! *8/91*7$! *! *1 53.8$1*!
738345,3*7* <! @/+;*18:93.31+/*1 38! 3F*,:*7*1 +*8$!5$.! +*8$! 2183!-*8*>13115*.633|B1
53.N/,173+*17/7*6$>!8:137:+*+/01!5.3F/¥2!8:16/345$!31!3,1738345,3$>!*8L! +$4$! 31!
*81,*-/,/7*738! .3R:3./7*8! 5$.1,*1734*17* 7316.*-*|$173!1*+:3.7$!* 1*1M,/8/813! 6/5$!
[INS$.4* MIR:31.3*,/?*1! ,$8! $N/+/*,38! 73! 345,39$8! 5.$9.*4*8! 73! 345,3$!7:.*1!
73873!:1*8!15$+*81834*1*8!;*86*!h143838>!8/!-/311*,9:1$8!5:373113J63173.88B6*!
3,1,*68%!173!(I*#$B1!+*8$83853+LN/+468

Q%$.1$6.$! *7$3,! 7/83#$! 73! ,$8!5.$9.*4*81731345,3%$! 73!5*.63! 73,! AQES!5.38316!
8389%! 73! *:6883,3++/01>! 7*7$! R:3I! #17/7*6$! 4/84%! 1$! /1/+/*! :11537/7$! 73!

hl1A39H1183!736%,,*131!3,!1*5*.6*7$!c<f>17/+;$8!*1M,/8/8!+$18/8631!31!+$1F3.8*+/$138!+$1!,*1734*17*!
X-$.%121+$11, *81*8$+/*+/$138!R:3!,*8!*9.:5*1>1316.3!$6.$8!.3+:.888<

! (&&



5*.6/+/5*+/01131! *8!*+6/F/7*738!5.$9.*4M6/+*8! 73,! AQ31!5*.63! 73-/7$! *,15.$+38%
738+./56%$!31!3,!+*5L6:,$M!1+:*,18318$4363!*,1+*17/7*68!3,!R:3!/1+,:23>1316.3!$6.*8!
6*.3*8>!,*l 5.38316*+/01! 73! /1IN$.438! 834*1*,3873! 316.3F/86*8! 73! 6.*-*I$! 2!
316.31*4/316$>13:1/$138153./07/+*8!+$1!13316.31*7$.!12! 73F$,:+/$13873!5*.6373,!
SN/+/*,17313453$8%$.163, KN$1$!2!31153.8$BE6.3!$6.*8!*+6/F/7*738<

"8/4/84%>! 6$7*! F3?! R:3! :1! $N/+/*,1 73! 345,3%! 7363.4/1*I R:3! 3,! +*17/7*6$! 73-3!
5*.6/+/5*.1 311 :115.$9.*4*>1 3863! H,6/4%$! 6/313! 4:2! 5$+$! 4*.9311 5* * 3+;*?* 1 *|
8:93.31+/*>! 7*7$! R:3! +$..3! 3,! ./389%! 73! 53.7B3,! -313N/+/$! 73,! 8:-8/7/$! 53%.!
738345,3%$!8/1.3+;*?*1 *15.$5:386*"9¢

=11+$183+:31+/*38!18389%3!*931+/*B3+$186/6:6/A%3,!143+*1/84$! 73!83,3++/01! 73!
,$8!-313N/+/*./$8! 73! *1/163.F31+@ 3! *+:3.7$! *1 d.$$6! 36! *,<! %& (i 8§63138! :1*!
+* *+63.L.86/+*B:*,! 73! 5*.63! 73! ,$8! 5.$23+6$8! 73! /45,34316*+/0173! Q$,L6/+*8!
"+6/F*8! 73,! U3.+*7$! 731 \.*-*I1$! ") UQ>! 53$.! 8:1 8/9,* 31! /19,K8">! 2*1 R:3! 5$.! |$!
9313.*,3,*815%,L6/+*86516345,*1!,*15%-,*+/01! 7386/1$31!8:17/83#$t

Q$.!$6.$! *7$+2! 839H1! 83! $-83.F81! 3,! *5*.6*7$! f <%! 31! 3,! R:3! 83! 5.38316*1! ,*8!
.3,*+/$138! +*:8*,38! 437/*163! 3,! @"d\*! 5.3831+/* 731, * F*./*- 3 1U! _m17/+3! 73!
U/84*6+;"13118:IN:1+/01173+$1N$:173!.3R:/3.3! R:317/+;*IF*./*-,3183*1+$..39/7* &

=11 +$183+:31+/*>1 +$1! 3,1 N/1! 73! 8%,:+/$1*.8389$73! *931+/*! 2! *15.3831+/*! 73
+$1N$:173383!/45,34316*3* 1+ M,+:,$! 7B*8!5.$-*-/,/7*738!/17/F/7:*,38! $-631/7*8!
5$.1437/$!73,!QA*I6K+1/+*I73VQ>! *I1+:*,1831738*..$,,*13113,1*5*.6*7H <t

Q$.!$6.8! *7$>!+1317386*+*. R:3>131! ,$8! 7*6$8! 5*13,! 738+./5688 3,! *5*.6*7$! h<c!
8/9:/3163>183!+$18/73.*14&3+:+/01!73,1345,3$!73!5*.63!73!,$8!+*17/7*6 $311 7$! *!
+$16.*6*+/01!83!.3* /?*17315*.63!73!*,9:1$! 73!, $5,3*7$.38!/18+./56$8!31!,*!-*83!
73!17*6$8!73,| AQ=8b6*#$17/+/013F/6*1*113+38/7*7! 738$538*.16./- :6$8!*7/+/$1*,38
73!, ¥14*1$1731$-.* >1,8!1+:*,3818$1>13119313.*,>1/1$-83.F*-,38>1+$4$!5%$.131345,$>! |

ha)$8! +*8$8! *+356*-,38! 73! .3+;*?2$I3! 5*.6/+/5*+/01! 31! :1! 5.$9.%4*1 *8/91*7$! 73!5*.63! 73! ,*!
53.8$1*1311738345,3$!8$1!3853+LN/+$8>1+$4$!5$.131345,$>! *113+38/7*7173!+:/7*.173!:1*153.8$1*!
31N3.4*153.6313+/3163!*,19.:58! N*4/,/* <I\$7*8! ,*8!3J+35+/$138!73-31!83.!1:86/N/+*7*81437/*163!
3F/731+/*15$.131345,$>1+3.6/N/+*7$814K7/+$8 <!=,IN:17*4 318386 3!7/83#3B!3F/6*.1,*1.3+35+/01!
731:1*1-313N/+/$!_38!73+/.>13,18:-8/7/$!5$.1738345,38P1!*:831+/*173+$16.*5.386*+/01!73!5*.63!
73,1-313N/+/*./9<

(&(



+*¥16/7*712!1+* /7*7173!,*81+$13J/$138!53.8$1*,38!12! *-$.* 381! *8!R:3:11+*17/7*6$!
+:31632!5%.1437/$! 73! ,*8! +:*,38! 5:37*1 $-6313.! 345,3$! $! .3+$4317*+/$138! 5*.*|
5:386$8!73!6.*-*I$k

"l1+$16/1:*+/01183!738*..$,,*13,16.*-*I$!345L./+$!/45,34316*7$!31!,*1386/4*+/01! 73!
,$8! 3N3+6$8! 5.$437/$8! 73! ,$8! 5.$9.*4*8B! 345,3%! 73,! AQ=! 73! *+:3.7$! *! *8!
386.*639/*8131:43.*7*81*163./$.43163&

5.2 Directed Acyclic Graph (DAG)
=)I738*..%,,$!73,!5.383163!*5*.6*7$!83!-*8*1311C:11/19;*4!_%&(g &

[1! @"d! 38!:1!14$73,$! 9.MN/+$! :6/,/?*7$! 5* *B+$1$+3.! .3,*+4$138! +*:8*,38! 316.3!
F*./*-,38<d C$4$! 8:! 1$4-.3! $!/17/+*>B,! 9.MN/+§D"d! 38!7/.3++/$1*7$! 2! 73! 6/5%
*+L+,/+$! 38! 73+/ 28! N,3+,;*883! 7/./931! 31 :1! 8%,$! 8316/7$3F/6*17$! ,$8+*4/1$8!
+/.+:,%.38¢

)*! +$186.:++/01! 73! :1! @"d! 83! -*8* 31! N:31638! 73! 7/F3.8*! L17$,3>! ,*8! +:* 38!
+$,*-$.*1131!7/*9.*4*,] *8!.3,*+/$138!73!+*:8* [BN3+6$@/+;*8!N:31638731!83.!,*!
63%.L*! 3+$104/+*>! 4$73,$8! 3+$104$8! 5.3F/$8>! $-83.F*+/$138! 2! 3J53./31+/*8!
53.8%$1*,38!73,!/1F386/9*7$.>1*1M,/8/8/B3L*6:.* 13+$104/+*>!*8L!+$4$!,*1/16:/+/01!3!
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Grafico 2. Ejemplo de Directed Acyclical Graph (DAG).
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=1!13,13345,$! *163./$.>! ¥ F*./*- 31 v 83! +$18/73.*1 :1! +$1N$:173.173! ,*I .3,*+/01!
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A:3+/*>1 83+$186.:23 3,! 8/9:/3163! @"da! 3,! +:*,! /7316/N/+*! 6$7*8! ,*8! F/1+:,*+/$138!
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Grafico 3. Directed Acyclical Graph (DAG) para el analisis de evaluacion de

impacto de los programas de empleo del SPE.
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Q*.*! *I +$186.:++/01! 73,! @"d! *163./$.>! 83! +$18/73.*.$1! ,*8! 8/9:/31638! N:31638!
-*8*7*81311,*1,/63.%6:.*13+$104/+*1213114$73,$81*163./$.385

L1 IMHS06&S™ | IHS #9681 +*5L6:, 1"
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Por D TIHS% #I& 1"#"$$%! 1" 1"#$%E&%!" &AM 1" 1"#$%&S$™ !N | IT1"H# N"#SI 1]

ADPH1!8817/+*+$1!*163./$./7*7>!,*8IN,3+;*8!73,19.MN/+$!@"d!8$1!:1/7/.3++/$1*,38>12*!
R:3! .35.38316*1! +*4/1$8! +*:8*38<! "8/4/84%>! 83! 5.38316*1! 8/9:/317%! :1*!
+$7/N/+*+/01131!1+$,$.38>1 *1+:*,18/4-$,/?*1,*818/9:/31638!.3,*+/$1.38S

N"#$%E&' 1"#$ "% |
I"#$%&' I"# N"#$"%HE&'() !
#3968 1"#$%$ #1$ &S I"# N"#$%" 1'#$" %!

1%1=113,1*5* 6*7$! f <f183!-./17*13,1736%,,3!*+3.+*1 73! *I+$186.:++/01! 78*7*!:1*1 73! *8I F*./*- 38!
R:3!/163.F3131!31!3,!*1M,/8/8!73!7*6$8!5*43,

lc1=11,$8!5M..*N$8! 8/9:/31638! 83! -./17*1 4*2$136*,, 3*+3.+*1 73,1 1/F3,! 73! 4/84*6+;!/7316/N/+*7$
5%.1*IF*./*- 31U<!=116K.4/1$8!9313.%,38>!3,14/84$!.35.38316*!3,! 1/F3,! 73!3N/+/31+/*I F/931%3!
43.+*7$!311:114$4316$! 7*7$!31!,*1*8/91*+/01!73!5:386$8! F*+*1638!*153.8$1*8!311738345,3%<!A/!
-/311;*217/N3.31638!6/5$8!73!4/84*6+;!386:7/*7$8!31!,*1,/63.*6:.*13+$104/+*!_5$.131345,$R!3,!
7316/5$!93$9.MN/+$°>13113,15.383163!6.*-*1$!83!*5,/+*13113,18316/7$! 73! ,*!-.3+;*1316.I*738!
_6K1/+*8!2153.8$1*,383R:3./7*8!5%.! *1 734*17*! *-$.*121*R:3,,*8! 7/85%$1/-,38! 73!5*.63!73,*!
4*1$!1731$-.*1738%+:5*7*< |
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)*¥! F316*1*! 5./1+/5*,!1 73! *1 5.35**+/01! 73! :1! @"d! .*7/+*! 31! *! 5$8/-/,/7*7! 73!
*AFL?* 1 *[7316/N/+*+/01! 6345.%1*1 21 *I 8/45,3! F/86*! 73! ,$8! +$1N$:17BA!
13+38/7*7173!1.3*,/7*.14*2$.3815*8$8!*1* L6/+$8C:11/19;*4>1%& (g <!=863!38!3,!+*8$!
73,!@"d!*163/$.>!31!3,!+:*,183! F/8:*,/?*1 *15.3831+/*! 73, +$1N$:173.!.35.38316*7$!
58.! ¥1F* /- 31U 131!8!.3,*+/01! 6*163$! +$1! *I F*./*- 31! 3, IN3+B8FP4$! +$1! *!
F*./*-,31Q!_,*1/163.F31+/01<

=86*1F*./*-,31U!38!3,!m17/+3! 73! 4/®+;>! 3,1 +:*,18313J5,/+*15*8$!839:/7$<!=,14/84$!
.3N,3I¥3,11/F3,!734/84*6+;!F/93163!31!3,143.+*7$!31!3,14$4316$!31!3,!R:3!3,I$N7+/
73! 345,3%! 73,! AQ=¥8/91*! :1! 5.$9.*4*! *1 :11 7363.4/1*7$! +*17/7*6$ >! 839H1! 3,!
43+*1/84$!13J5,/+*7$!3113,/5*.6*7$ lc <!

"14$4316$! 73! 73+/7/.1*+3.+*173 *I5* 6/+/5*+/011 73!:11+*17/7*6$!31!:1!5.$9.*4*!
731345,3$>3,1SN/+/*B* [2*1:1*1+$45* *+/011316.3 1,*8!;*-/,/7*738!173!,$8!+*17/7*6$8!
-*1$!8:1104/1*1 +$1! *R:3,,*8! .3F3,*7*8! 5$.! ,$8! 345,3*7$.38>! 2*1 83*437/*163! ,*8!
5$86:,*+/$138! F*+*1638! 31! ,*!-*83! 73! 7*6$8! 73,! AQ=!$! 5$.! +$1F3.8*+/$138! 7/.3+6*8!
+$1!,*8IN/.4*8121+$1!,*81*8$+/*+/$138!R:3!,*8!*9.: 5%

=863!6$!73!73+/8/01>!1839H1!83!$-83.F*!31!,*1/45,34316*+/01! 73! ,*1;3..*4/316*! 73!
QA31!,$8! *5*.6*7$8! 8/9:/31638>! +.3*! :11 8389%! 73! *931+/*>! 7*7$! R:3! 3,1 9.:5%! 73!
6.¥6*7$8!38!3,39/7$!5$.13,I$N/+/*,1731345 3H1437/$! 73 1+./63./$8!+:* /6*6/F$Q! - *I1$!
8:17/8+.3+/0153.8$1*,!

=81 73+/.IR:3! 1 7/8+.35*1+/*1$-631/7*1 5$.! 3,! $N/+/*,1 73! 345,38816.3! ;*- /,/7*738>!
6K+1/+*8! 2! 53.8$1*,38>! 73! ,$8! +*17/7*6$8! 2! *R:3,,*8! .3R:3./7*8! 5$.! ,*I 734*17*!
*-$.%,18$1!,*8!R:3! 7363.4/1*113,11/F3,!73!4/84*6+; 131!3,143.+*7$" &

I IA39H1!83!431+/$1*131!3,!+*5L6:984!*15*.6/.! 73, *#$! %&(c! 6$7$8! ,$8! +*17/7*6$8! 31! 738345,3%$!
73-31113+38*./*43163!/18+./-/.83! 31! ,*I-*83! 73! 7*6$8! 73, AQ=>!5%.! ,$! B3*I H,6/4*! +$16/313!
/AN$.4*+/01!1*+3.+*17316$7*! *ISN3.6*1,*-$.*,18:3+*<I=11+:*16$!*] *1734*17*! *-$.* >121731*+:3.7$!*]
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731,*1-*83173!7*6$8!R:3!+$16/313!N/.4*8!.39/86.*7*8! +$1!".-368NP.437,/1931>!8/1$!6*4-/K1! 31! ,*8!
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316.3!83+6$.38!3!/17:86./18<
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@3!386*14*13.%*81+$17/+/$138!73!4/84*6+;131!3,143.+*7$!31!:114$4316$! 7*7$!
5:3731! *,63.*.! 6*16%!,*! 7:*+/01! 7 3,! 738345,3%! +$4$! ,*I 5*.6/+/5*+/01! 31! ,$8!
5.$9.* 4*817315*.63!73!,$8! +*17/7*6$8>1 *N3+6* TV F3?! *I +*16/7*7! 73! 7L*8!31!3,!
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=86%$8! 3N3+6%$8! 5:3731! F/8:*,/?*.83! 4AM8B! +,**43163! *| +$18/73.*.! ,.$8! +*4/1$8!
+*:8*,38! *..$1*7$8! 5$.! 3,! @"d! R:3!/163.38*1! 31! 3,! *1M,/8/8! 73! ,*! 3F*,:*+/01! 73!
145*+6$>!,$8!+:* 38$18
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3, +$1IN$:173! .35.38316*7$! 5$.! *! F*./*-,31 U >! 5:373 5.$7:+/.! .38:,6*7$8! R:3!
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5.3 Ponderacion de la Probabilidad Inversa (IPW)
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6L5/+$! 73! ,*8! "UQ>! +$4$! 38! 3,! +*8%! 73! ,$8! 5.$9.*4*8! 73! 345,3%! 73,! AQS$!
386:7/%t

)¥IE6KHL/+*1 7TIWQAN *7/+*B11*8/91*.14*2$.38! 53858 *!*R:3,,$8!/17/F/7:$8!R:3>!5%$.!
8:8!*6./-:6$8>16/3131!:1*14*2$.15.$-*-/,/7*7 173!.3+/-/.16.*6*4/316$!R:3!$6.$8L*.*!
3863!5.$508/6$>1886/4*>13115./43.1,:9*.>13 |QM* *I+*7*1:1/7*7173!,$8!7$8!9.:5$8!
73!6.*6*7$8! 2! 73! +$16.$,<! =863! QA! /17/F/7:*,! ,:39BBBI63! *1 538%$8! /17/F/7:*,38!
5.3F/$!*!,*1.3* [2*+/01173,!+M,+:,$!73\= 1437/*163!,*1/1+,:8/01!73!7/+;$8'WQ" 31! ,*!
.39.38/01!5%.lUCa¢

Q$.!,$! 6*16$>! *! 386/4*+/01! TRYQAS*.*1 +*7*1 :1/7*7! 83! .3*,/?*1 73! *18/9:/3163!
4*13.* |_d$F/17*8*42!21a,4$8>1%&(f!

Q*.*1,*81:11/7*738!7316.$!73,!19.:5$!73!6.*6*7$889 | ! !IE—!

Q*.*1,*81:1/7*73817316.$!73,19.:5$!731+$16.$)% | ! !%!
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5.4

7$173%

Py amgg g g 1"#$%3$!

P g 1"H$%S$!

@3!386*14*13 **5 [+*+/011731*815$173.*+/$138*, $8IQAB/Q1* 7SI +57+1:1/7*7!
3,/4/1% *I/1IN,:31+/*1731 $8!+$N$:173.8!318,16.*64/3168_)/136!*,<>106&H$9.¥1 7!
+3.%.1 3,1 +%4/1$! +*:8% ] /17/.3+6$! .35.38316*7$! 5$.! ,*1 5:3.6*! 6.¥83.*! *-/3.6]
I7316/N/+*7*1%163./$.4318! 5$.1437/$! 73,! @"d4=86!*5,/+*+/01! 83! N:17* 3IR:3! 3,!
3N3+6$IH,6/4$173,1:85173,IWQAI38!3,1731+/8 * 1 *1.3 *+/011+*:8* 17/.3+6*1-*$1386: 7/$>! *!
+%>1 311 3,1 +*8$! 73,1 5.383163! 6.*-*|BA6M35.38316*7*! 5$.! 3,! /A5*+6$! 73! *!
/163.F31+/01173!,$8!5.$9.4*81731345,3$I$N.3+/7$8!5%$.13,IAQ=1311,*1+*16/7*717317L*8!
31! 3, 738345,3% "8/4/84$>! 839H1! 83! 431+/$1*! *163./$.431633,! :8$! 73,! WQA!
37:+313,13N3+6$!73,18389$!1 731*931+/*1$+*8/$1*7$!5$.!, *| 8@ BH$!*, 3*6%./*1 73!, $8!

5% 6/+/5*1638131!,*1/163.F3L-+0N$:.121)/ 3:>1%&(gy!G:+T13.136!* <>1%6&%( >!5$.! $!R:3!
831 8$,:+/$1*11 +$1! :1* HIL/+* 3.*4/316* 386*7L86/+*8! ,$8! 7$8! *853+6$8!
5.$-,34M6/+$8!R:3!5:37311/4537/.1 *1$-631+/01173!:1*1 3F*,:*+/011 73!/45*+6$1/-.3!
731+$1+,:8/$1381385H.348<

"1+$16/1:*+/01!183!5.38316*!,*163$.L*12!,*1386/4*+/01 A B! +:2$8!F*,$.38!+$1NS$.4*1!
FUE**-,31 UN/7316/N/+*7*1 +$4$! +$1N$:173.131! 3,! @"d! 5.38316*7$! 31! 3,! *5*.6*7$!
*163./$.¢

Medicién del indice de Matching (IM) mediante una funcién Cobb-Douglas

A39H1! 83! $-83.F*! 31! 3,! +*5L.6:,$bt,$8! $N/+/*,38! 73! 345,3$! *1* /?*1! B/F3,!173!
3N/+/31+/*17314*6+;/181!13,143.+*7$! *-$.* 1+$1!3,IN/1173!*8/91* )$8! 7/86/16$8!6/5$8!
7315.$9.%4*81731345,3% 1*1,$8!1+*17/7*6$8K1113863!8316/7$>13,!$N/+/*,1731345,3$!*+6H*!
31! ¥ N/9:.*¥1 731 1! 5,*13*7$.! 8%+/* >KT71:7/+*17$ | ,$8! 5.$9.*¥4*8! 73! 345,3%! *!
+*17/7*6$8! R:3>! 437/*163! ,*! /163.F31+/01>! ,$9.31! 8:-8*1*.! *F.31+/*l 73! *I
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*-1T*7V7316/N/+*7*12>1731386*IN$.4%$1.39/. |, $8!3N3+8B7F3.8$8!5.$7:+/7$8!5$!
FIN*, *173143.+*7$17313R:/,/-./1$1+$11734*17*1/18*6/8N3+;*121738345,3%!

AL134-* 9$>1* 1/16316*!+:*16/N/+*.B,11/F3,173I3N/+/31+/*17314*6+;/18-.3!13,!1+:*,13,!
SN/+/*1731345,3%3*,/?*1 *1*8/91*+/01! 73! ,*8!/163.F31+/$1383!5.38316*1! *,9:1*8!
[1416*+/$1384!

=115./43.1 ,:9*.>! *1*8/91*+/01! 73!,$8!5.$9.*4*8! 73! 345,3%! 83! .3*,/2*! * +./63./$!
5.$5/$8!73,! $N/+/¥731345,3%>1*17/N3.31+/*1 74 !138+31*./$!31!3,! +:*,! *173+/8/0183!
-*8*.*131 1/17/+*7$.38!$!.*1T/198!5.35* *7$8!73IN$.4*1386M1.12!R:313853+/N/+* 41
$-136/F$8! +*:16/N/+*-,38 =86$! +$1,,3F*! *! R:3191$8! $N/+/*,38! 73! 345,3%! 4M8!
N*4/,/*.] ?2*7$8!+$1!1+/3.6$8!83+6$.38!5:378$538*.!386$8!5%.!8%-.3!$6.*8!/17:86./*8!
R:3!3J53./431631!+$17/+/$138!73!4/84*6+;!4M8!83F3.4B

Q$.! $6.$! ,7$>! 14! 4/84%! $N/+/*! 5:373! 6313.! 4*28.! +$1$+/4/316$!73! :1*!
7363.4/1*7*! $+:5*+/01>! +$4$! 5$.! 31345,$>B1! :1*! 5.$N38/01! .3,*+/$1*7*! +$18:!
5.85/*1 +*.3.* 1:1/F3.8/6*./* > 53$.! ,$! R:3! 5:373! 737/+*.83! +$1! 4M8! /16318/7*7! *|
+*17/7*6$8! R:3! .35.3831631! 8:! 3853+/*/75F 73117$! 73! *7$! *! 53.8$1*8!
738345,3*7*8IR:315:37*1131+%$16.*.83!31!:1*18/6:*+/01! 73! +*.31+/*173!;*-/,/7*738!
AMB!+.L6/4*¢

@3-/7$1%143+*1/84%!731*8/91*+/01173!5.$9.*4*81731345,3$!F/93163!31!3,|AQ21*!,*!
[7/$8/1+.*8*1 73! *8! 73+/8/$13F3! +*7*I $N/+/*,1 73! 345,3%,*! 7363.4/1*+/01! 73! :1!
m17/+3!78F6+;/19!*11/F3,173!/17:86./*1.38:,6*!/1*5,/+*- 3 >12*IR:3!3863!1$! .3F3,*.L*!

lh1=113,18316/7$! 31! R:3! 3,! $N/+/*,1 731 345,3$! *5,/+*1 *I [IN$.4*+/01! .3,3F*163>! ,*I 73N/1/+/01! 73!
4/84*6+;1*R:L!345,3*7*183! .3N/3.3!1 *I *1 +* 31+/*1 73! ;*-/ [7*738! 6K+1/+*81 2153 $1*,38>! 6*4-/K1!

., *4*7*81 0:173. 8T/,,/190! *8L! +$4%$! 5%.! 7/N3.3/18! 63+1$,09/+*8 @3! *+:3.7$!,! *1M,/8/8! 73! ,*!
,/63.%6:.*13+$104/+*131!3,1+*5L.6:,$!6!3,14/84*6+;16*4-/K1!5:373!5.$7:+/.83!5%.10$F3.8T/,,/190! 2!
5%.10$F337:+*6/$10k

I'1=,1 3R:/8/6%! H1/+$! 5*.*1 83.! +$16.*6*7$! +$4$! $N/+/*,1 731 345,3$! 31! ".-368NP.437,/1931/*38!
5$838/01!73!:116L6:,$!:1/F3.8/6*./$<!A/1134-*.9$>11$!;*P4/6*+/$13831!+:*16$!*! *13853+/*,/7*7<!
@3!;3+;$>!17:.*163! ,*8! 316.3F/86*8! 31! =86%$+$,4$>! 5*.6/+/5*.$1! $N/H313B15,3$! R:3! 5$83L*1

66:,$8! *+*7K4/+$8! 73! /1931/3.$8! +/F/,38>! *.R:/63+6$8>! HPEBF3! 19,K8>Y+31+/*7$8! 31!
*16.$5%$,$9L*>1316.3!1$6.$8<!Q$.!1$6.$!,*7$>16*4-/K1183!131+:316.*1!1$N/+/*,38!731345,3$!3853+/*,/?*7$8!
31!3,!M.3*173,1738345,3$>! +$4$!58/+0,$9$8>! 3+$1$4/86*8! 2! 6.*-**7$.38! 8$+/*,38>1 53.$>1 839H1! ,*!
/AIN$.4*+/01! .3,3F*7*! 7:.*163! ,*8! 316.3F/86*8>! 3,! 9.:5$! +$45.317/7$! 5%.! 386$8! H,6/4$8! 38!
4/1%$./6*./$!8/183!,$!+$45* *1+$1! *I5%- *+/0116$6*,173!1$N/+/*,38!731345,3%!73,|AQ=<
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*81+$17/+$138! 3N3+6/F*8!-*I$! ,*8!+:*,38!83!:6/,/2*! *I/IN$.4*+/01!*! $8! 3N3+6$8! 73! ,*!
/163.F31+/01!-*1$!386:7/$!31!3,!383163!6.*-*I1$!

Q$.1,$19313.*,811,*1,/63.*6:.*13+$104/+*1 831386:7/*I31/F 3, 734/84*6+; 1:6/,/?*17$!
7*6$8! -*8*73$8! 31! /17:86./*8! $! 83+6%$.88*.*! *I +$186.:++/01! 73! ,$8[7/N3.31638!
L17/+38!2*IR:3!3,!$-136/F$!38!3,1731437/.1 *IN*,6*1 73!*8/91*+/01! SN3#B/FF$N3.6*!
7316.*-*$! 738345,3*7*1 8%-.3! ,*1-*83! 73! *I +*31+/*1 73! ;*-/,/7*738! 7/85%$1/-,38! 2!
.3R:3./7*815%.!,$8!5:386$8!F*+*16386.*FK8!73!,$8!7/86/16$8!83+6H.38:1*8!73!,*8!
437/+/$138!*,1.3853+6$!14M8!+$1$+/7*818$15*88316*7*85$.!z*;/1136!* <! %&("d

Q$.! $6.$! *7$>11*1437/7* 1 73! :8$! N.3+:316BBN.3+/7*! 5$.%,9:1$8 ! *:6$.38! 38! ,*!
*5,/+*+/011 73, *1C..F*1 73! G3F3./793!+$1!3,IN/11 73!/7316/N/+*.1 *8!/13N/+/31+/*8! 31! ,*8!
*+6/F/7*738173! 4*6+;/19! *I 1/F3,! 73! 43.+*7$>! 8/17/8+./4/1*+/01! 3853+LNMH73!
/17:86./*8!$!83+6%$.38a+;831%&&"4Q*.*!13,,$>183!:6/,/?*1,*1.3,*+/011316 B11/F3,! 73!
738345,3%! 2!,$8!5:386$8! F*+*1638>! ,*I +:* ! 83! .3N,3I*! 437/*163! :Ni1+/01! 73!
4*6+;/19 +$11:1*1,3217316/5$C$-- 0 $:9,*8!_)*19312!Q*5*93%$.9/$:>!1%& W&

)¥I%5, [+%+/ 011731:1¥IN:1+/01173,321736/5$! C$--0@$:9,*8B1!,*1437/+/01173,11/F3,! 73!
4184*6+:13113,143.+*7$! *-$.* | N:3!/1/+/*,43163!5.38316*7+158.1 e*+T4*11 21 B$53.!
31! (igl>! R:/3138! /163.5.36*1! R:3>! 31! :1*! 3+$1$4L*4$1! 5.$+38$87/1M4/+$D
386$+M86/3$8,! 73834B$! N./+/$1*,1 381 /13F/6*-,3! _(B63.12113-3.>1%&(1<E1!3863!
8316/7$>! *1386/4*+/01173,! 1/F3,1 7314/84*6+;183! .3N/3.3!* *1$-631+/0197F$ 173!
3N/+/31+/*1311 *1*8/91*+/01! 056/4* 73! *I 4*1$! 731 $-.*1 738345,3*7*1 $8!5:386$8!
F*+*16387/85$1/-,38131!3,143.+*7$! *-$.*, >17314*13 X 73N HSUOI&Y () #++ "1 #- +#/*
I"HS6&HI6$ ()*+,-.)1#)'(/0)12334/)51)I"#)6".1$) ") 78#-1.1)1() m17/+3!731U/84*6+;173,!
U3.+*7$1730\ *-*I$1731e*+T4*1121B$53.]_G3.93. 1. $88>!%& (R

9 1C*-317386*+*.R:3>!,:39$! 73! *I H,6/4*1 5*1734/*>! +/3.6$8! 386:7/$8! $N.3+31! +*,+:,1IB3,! 73!
3N/+/31+/*1 73, 4*6M.9 | +$4$! *! 7/86*1+/*1 316.3! ,*! C:.F*! 73! G3FB793! 3N3+6/F*! 2! *R:3,,*I R:3!
;/5$6K6/+*43163! ;*-.L*! .38:,6*7$! 31! :1*1 3+$1$4L*! 1$! 8:136*! *,! 8;$+T! 5.$7:+6$! 73! ,*8!
.386./++/$138!73,!*/8,*4/316%$!5.3F3164&$-86*15.38316*+/01>!8/!-/31! 38! 4M8!831+/,,* 311 6K.4/1$8!
3J5,/+*6/F$8>!.3R:/3.3! ,*1/163.F31+/01! 73! 1:43.$8*8! 5.37/++/$138! 581+M,+:,$! 73! *I , 321 73! *|
N:1+/01! 73L*! +:.F*! ;/5$6K6/+*>! *8! +:* 38! /45,/+*1! :1! +$1$+/4/316$56$.431$./2*7$ | 73! *!
3+$1$4L*LX$!I*IM,/8/8!1Q*.*1:1131345,$! 7313863!6/5$! 7386:7/$8B45L./+$883!5:373!+$18:,6*. !
ak\.*T$:1! _%&%('<!=1!3,!5.383163! 6.*-*I$! 83! 3,/98!/?*. I:1*I N:1+/01! 5*.* *I +:* 1831 5:37*1!
145,34316*. 1,$817*6$8!73,/AQ=>I311+$18$1*1+/*1+$1!3,1.386$!73!,*I/1F386/9*+/01<



AJ9:/317$! *1+$186.:++/0117317/+;$117/+SKIN: 1+/0117314%6+:/19% $11:1* 1, 321736/5$!
C$-- 0D$:9,*8B8!,*18/9:/3163!_a+;831>1%8&&"S
RN (NI
7$173%
LI IHS06& A" IMHSY&SB&I H() 1" I IHS06&! IMHSL I I IMIHG0" 1)
VoI I IHS%&" Q" I"HSYORI"H S%& I 1" IHS0&! I"HSYL " 1M IIHGYe" 1

P I #$%&" &M N"#$%$"&'( 1" N"#"$%&™ 1" 1" I"#$%&' N"#$%"1I" 1l
i ES%" N

Y06383!R:3>!*17/N3.31+/*1 73! *I C:.F*!1 73! G3F3./89®/1*, >! *IN:1+/01!*163./$.! 1$!

6.*-**I +$1! 6*8*8>! 8/1$! R:3! :6/,/?*! +*16/7*738! 1$4/1*,38<! =888B+6$! N*+/,/6*! *!
437/+/01! 31! 3,! +*8%! 73,1 5.383163! 6.*-*|$>! 2*! R;B1-*83! 73! 7*6$8! $N.3+/7*! 53.!

".-368NP.437,/19314$/1+/73!+$1/+;*814*91/6:738 ¢

=J5.38*17$! *! N:1+/01! *163./$.! 437/*163! :1*! 3853+/N/+*+/01! CE@$:9,*8>! 83!
$-6/3138

Lyttt ()

7$173" 3

P IraSo” N"#S#1%SHE" 11" 1"#$%!1&# | " "#E%&H " #"$%&' I! "#$%S"&'( !
e S N"#$%E&" !

U1 IES%E& & (#H(" N"H#SH %! 3
+gum o b,ommr Qi << 14

5%.1,$!R:3!83!73N/13!:1*IN:1+/04$1!.36$.1$8!+$186*1638!*138#*,*

i 1=11,%1/63.%6:.*13+$104/+*>1"1380313.*,43163!:6/,/7*7*131!.3345,*?$! 73! U<!=1!386 3! 6.*-*I1$! 83!
[7316/N/+*! *I H,6/4*! 31! +$18$1*1+/*! +$1! *! 8/4-$,/?*+/01! 5.38316*7*! 31! 3,! @"d! $N.3+/7$! 31! 3,!
*5*.6*7$1*163./$. >1.383.FM17$83!,*!,36.*1"15* *1 *8137*738!73!,$8!+*17/7*8%$8
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=1 8/9:/3163! 9.MN/+$N.3+3! :1! 4K6$7$! /16:/6/F$! 73! F/8:*/2*,*8! 7/86/16*8!
+$4-/1*+/$138!5$8/-,38! 73! +$16.*6*+/01! 31!:1143.+*7%*-$.*, 1+$1!,$8!8/9:/31638!
F*,$.381733N/+/31+/*1311,*1*8/91*+/01!73!+*17/7*6$8!7/85%$1/-,38!*B6$8! F*+*16 33

Grafico 4. Combinaciones de puestos vacantes y personas en desempleo a

nivel de mercado segin la funcion de ley Cobb-Douglas y distintos niveles de

eficiencia !!! 0,5°<

!
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)*1/1853++/01!F/8:*,173,9.MN/+$!*163./$4-./17*1:1*!/16:/+/011*+3.+*173,1738*..$,,$!
*1* L6/+$!R:3!183!5.38316**1+$16A/01<!",1+$45* *.1 $8!5,*1$8!$./9/1*7$8!5%.!,$8!
7/86/16$8!1/F3,38!73!3N/+/313¥A4k6+;/19 IF/931638!31!:1143.+*7$! 7*7$83!$-83.F*!
R:3>1+:*16$!4*2$.183*! 7/+;$! 1/F3,AM8! F3.6/+*,!.38:,6*! 3,!5,*1$! R: 83! $-6/313! ,$!
+:%,1 831 5:373! +$45*.*.1 6$4*17$! :1*! +$4-/1*+/01! N/I*! 73! +*16/7*7! 73! 5:386$8!
F*+*1638!131!13;1 1x121731+*16/7*7!73153.8$1*8!1738345,3*7*8!3118je | >17314$7$!73!
$-83.F*.! 3,11H43.$!+*7*IF3?14M8!3,3F*7$3! +$16.*6*+/$13&:3!83!$-6/3131!31!3,
"IN x437/7*1R:318310F*18:-/317$0!73873!3,!5,*1$!+$11431$.13N/+/31+/*IH5 *1$!
+$11:111/F3,17313N/+/3143114*6+;/1914*2$. 9(&

@3! 386%$! 83! 7385.3173! R:3>! *1:11 1/F3,! 73! 3N/+/31+/*1 4*2$.>1 83! ,$9.*1! +*16/7*738
4*2$.38 1731+$4-/1*+/$138!316.3!5:386$8!F*+*188!14*1$!73!$-.*1738$+:5*7*<!

) *1/16:/+4/01!*163./$.183!734:386.4131IN$.4*1*1* L6/+41639.*17$!*1,32!73! *IN:1+/01!
73!4*6+;/19!311(1)+$1!.3853+6$!F>173!, $1:* 1 83!$-6/311R:33

M1 (%)
f ! f MoyeL-er 1 R t!('l‘“) !
ln|ﬁ|

A39H183!7385.3173!73,!.38:,6*7$! 73!1/1639.*,1/173N/1/7*1*163./$14*1631/317$! ,*!
3,*86/+/7*7! +$186*1682! *9:*,38! 1/F3,38! 73! 738345,3%! 2! 5:386$8! F*+*1688!
/1+.34316$!31! *I3N/+/31+/*1731*8/91*+I0M, "173!5*.6373!,*1/163.F31+/01A3,!$N/+/*,!
731 345,3$9%*, $I*! +$4P! +$183+:31+/*1 :1*1 4*2$.1 +*16/7*7! 73! +$4-/1*+/$138! 73!
+$16.*6*+/$13B!1/F3,!173143.+*7$>!,$!+:*1F/313!1.35.38316*7$!5$.!3,!1/1+.34316$! 73!
M.3*135.38316*7*!-*I$! *I+:.F*! 73!, *IN:1+/01H, !d

9&1=19. MN/+$!6.:1+*! $8!5,*1$8!+$1$3|86$! 73!R:3!83*11*56$8!5*.*18:15.38316*+/031!:11437/$!
N/1/68$!A/1134-*.9$>3,1+*.7/1*,173,1+$11:16$!73!5:16$8!+$1631/7$8! 31+;$8!5,*1$8138!/1N/1/6$<!=8
73+/.>58!15,*1$8!+$16/1H*110;*+/*1*. . [-*18/11+38*.&

9(1X/8:*,43163>!386*! +$45* *+/01!5:373!$-83.F.83!8/9:/317$! 3,!6.*?$! 73 8394316%! 5*.*,3,H*,!
313121 7/+*7$1311+$,$.1-,*1+$81!3,19.MN/+$<

9%"R:L!83!5$86:,*!*, | SN/+/*,1731345,3$!31!3,1.$,173!1:115,*13*7$.18$+/*,1 311 8:!N:1+/01! 73!*8/91*.!
5.$9.*¥4*81731345,3%<!

(



=11+$1+,:8/A > :1 14*2$.1 F*$.1 73! 1 14+8$..385$173!:114*2$.1 1/F3,! 73! 3N/+/31+/*!
5* *16$7$!13,143.+*7$! *-$.* < |

"8/4/84%$>173!*+:3.7$!*1,$8183#*,*7$1*163./$.43163%

M,eR: 0<M!

11,1 (0,)!

5%.! ,$! R:3! 3,! +$11:16$! 73! 6$7$8! ,$8! 1/F3,38! 73! 3N/+/3AH/*H *8/91*+/01! 73!
+*17/7*6$8!311738345,3%$!*!15:386$8!F*+*1638!1$!6/313!+$6*!18:53./$.<!

@3!386%$!83!7385.3173!IR:3!1$!;*2!: 11 1/FBMI/4$ IR:315:37*!1* +*1?*1 | | >18/1$!R:3!

3,! $-136/F$! 73,! 5,*13*7%.! 8%+/*>! R:/31! 31! 3,! +*8%! 73,! 5.383163! 6.*-*I$! 386M!
.35.38316*7$!5%$!3,!$N/+/*,1731345,3%!73,|AQ=>138!3,!73!$-631&2H!! F*$.!73!l !
5%$8/-,3!7*7*8!,*8!+$17/+/$138! 73!3R:/,/-./$! +$1! 738345,38! 734*17*!/18*6/8N3+;¥
5.38316381!3,!143.+*7$!7316.*-*|$!31!:114$4316$!7363.4/1*7$<!

@3,!'738*..%$,,$!*163./$.1 83! +$1+,:23! R:3311*1 4*2$.1 3N/+/31+/*! 73! *8/91*+/01>! ,*8!
$5$.6:1/7*738173!345,3$!73!,$8!+*17/7*6$8!738345,3*7$84316 *1>!7/84/1:2317%!
3,16/3455!31!3,1738345,3%«!

A/9:/317$! 316$1+38! 3,! 738*..$,,$! 4*63464+$¥163./$.>! 38! 5$8/-,3! 5.$+373.1 *I I*
386/4*+/01173!,$8!7/86/16$8H3,38! 73! 3N/+/31+/*131! *1*8/91*+/01!.35.38316*7$8!5%.!
JIE**-,31U6 3113,1@"d!*1*,/2*7$13113,1*5*.6* 7 PI<Ub* . *1+*7*153 L $7$!-*1$!386:7/$<

C$4$! 83! F3.M! *1 +$16/1:*+/01>! ,$8! 7*6$8! 5*13,! $-631/7$8! 73! 5*.63! 73! ,*laN/+/1*1 73!
=86*7L86/+*! 73!".-368NP.437,/198B! .3N/3.31!*, 53.L$7$! 73873! ,*1 834*1*1 & (I *! ,*!
834*1*1 %! 73,! *#$! %& %! @*7$! R13*1 83./3!73! 5:386$8! F*+*1638! 83! 5.3831:651!
N.3+:31+/*14318:*,>183!8%,/+/6*.$1! *8! F*./*- 38B!+$16.*6*+/$138!2! 73!53.8$1*8! 31!
738345,3%!5*.*1 $8!*#$8! %&%&! 2! % &IV /+;*I N.3+:31+/*H$1! 3,IN/1! 78F,+:,*.13,!
m17/+3!731U*6+;/18853+6/F$

=11+:*16$!*! ,*13,*86/+/7*7>183!:6/,/7*1!,$8!.38:,6*7$8! 73!,$8! 386:7/$8! 5*.*| 5*|.838! 73!
US$.KLI21Mr17*,1_%&(g >!R:/3138!*8/91*1d | 0!315* *IA:3+/*<

=1!3,!Anexo 3!83!3J;/-31 ! ,$8!WWA4A318:*,38! 386/4*7$8! 5*.*| A:3+/*173873! 3,! *#3!
%&%&!*, 1*#$!%&%%>!/1+:8/F3<

((f



5.5

"I5*.6/.173!,*1$-631+/01! 73! ,$8WWA318:*,38>183!1*8/910! *!1+*7*1:1/7*7! 73! ,$8! 7*6$8!
5*13,13,1L17/+3!.3853+6/F$! 73!*+:3.7$!*1,*818/9:/31638!.39,*8

I [1/7*738!6.*6*7* 8SWW+$..385$17/31@! *,1 438! 73!, *I N3+;*! 73! ,*1*8/91*+/01! 73!
5.$9.%4*17315*.63!73,1$N/+/*,1731345,3%

I [1/7*738!1 $!6.*6*7*8SNVW+$..385$17/3163!*,1438! 73! *IN3+;*173!1+$183+:+/01! 73!
345,3%¢

=1! +$1+,:8/01>! ,$8Mf$.38! 4318:*,38! 73! WUR:3! 83! 5.38316*1! 31! 3Anexo 3!
+$186/6:231! #F*./*- 31U IR:3183!/1+,:23>!1:16$! +$1! ,*1 /7316/N/+*+/01! 73! ,*8! 734M8!
+$F*./*-,38>13113,17/83#$!73,IQA!31!3,1*5*.6*7$!h<h 183116 3>!5$.!,$!R:3!R:37*!*8L!
[7316/N/+*7$!3,1+$1N$:173.1.3,3F*7$!31!,*8!.3,*+/$138! +*:8*,38!$-631/7*8!*15*.6/.1 73!
F1+$186.:++/01173,!@"dI<

=113,1*5*.6*7$!8/9:/316383!5.38316*1!,$8! 7*6$8!5*13,!5* *| *8IF*./*-,38!5.38316*7*8!
31!,*8!.3,*+/$138! +*:8*,38! *..$I*7*8! 5$.! 3,! @"d 2>! 5*8%$! 839:/7$>! FB8*..$,,* | 3,!
7/83#$!73!,*13F*,:*+/01173!/45*+63<

Base de datos panel y construccion de las variables

)$8! 7*6$8!.3+$,3+6*7$8! 73!".-368NP.437,/1931! +$.. 3B/ 31! *! *1-*831 73! 7*6$8! 73!
6$778,*8!53.8$1*8!31! 738345,3%6*.* 16$7$A:3+/*<!1"1 7/N3.31+/*1 73! ,*8!386*7L86/+*8!
73,19%-/3.1$!1*+/$1*,18:3+$>13,| AQE$!-*8*18:8!$-83.F*+/$138!3131+:386*8!:!$6.$8!
4K6$7$8! 7313+$,3++/01! 73! 7*6$8,3*6$./*38/1$! R:3 8: 8 .39/86.$8! +$16/313,$8!
7*6$8! 73+*7*1: 1*173! *8153.8$1*8!738345,3*7*8*11/F3,!5*L8 ".-368N437,/193 1>!
%&Yd06>! ,*8! +:*,38>1*15*.6/.1 73, *#$! %&(c>! 73-33#38*./*43163/18+./-/.83! 31! 3,!
AQ=I+$1!3,IN/1I78+373.1*)-313N/+/%3,1839:.$!5%$.1738345,3%&
Q$.!,$!6*16$>B15-83.F*+/$13873,! AQ=!73! A:3+/*1+$186/6:231!-*83! 73!7*6$8B1!
6/345%!.3*,1 73! *1 4*1$! 73! $-.*1 738345,3*7*1 1*+/$1*,18%$-.3! *I +:* 1 3* [?2*.1:1*
3F*,:*+/01!73,!/45*+6$!5.$437/$! 73!,*8Y163.F31+/$13&;3..*4/316*8!5.$5:386*8!
5%.1,*815%,L6/+*8!73!345,3b<

@3!,$!*163./$.183!7385.3173! R:3!-*83! 73! 7*6$8! 73! ".-368NP.437,/1931! +$16/313!
/AN$.4*+/01153.8%1*,! 21 5./F*7*1 73! +*7* :1$! 73! ,$8! +*17/7*6$3! 31! +$17/+/01! 78

((h



738345,3%>1/1+,:2317%$!1$!80,8!11$4-.3>18/1$!6*4-/K1!3,'83I$>! ,*137*72HA43.$8! 73!
[7316/N/+*+/01153.8$1*,>IN3+;*17311*+/4/316%$!2!4:+,$8!$6.$8!*6./-:6$8!/17/F/7:438

=113863!8316/2$2!31!F/.6:7!73!,*8!386./+6*8!5%$,L6/+*8! 73! B7FHR:3! 5.$63931! ,*!
5:-,/+*+/01! 73! /1IN$.4*+/01! 53.8$1*,! 2! 5./F*7*! 31! A:3+/*>! 3,! *++38%! 7*6$3
53.8$1*,3873!,$8!+*17/7*6$93,|AQ=183!31+:316.*!.386./19/F& 1!1H43.$! ,/4/6*7$!
731345,3*7$8!73!,*1$.9*1/?*+/01>1,$8!+:*,38!83!/7316/N/+*1478B.*1386./+6*9c<

=11+$183+:31+/*>!,$8!7*6$8!5*13,!R:3!83!5.38316*1!*I+$16/1:*+/01!N:3.$1!$-631/7$8!
31! 5%-,*+/$138! 4:386.*,38! R:3! +*.3+/3.*1! 73! /7316/N/+*7$.38! 53.8$1*,38! :! $6.*8!

4* +*817/86/16/E8! 73! /17/F/7:$8>! B@:/317$! *! 5$,L6/+*! 73! 5./F*+/7*773,! 9$-/3.19$!
1*+/$1*,18:3+$&

) *1 $-631+/01! 73! ,$8! 9.:5$8! 73! 6.*6*7$8! 2! 1$! 6.*6*AFB! .3*,/20!8/9:/317$! 3,!
8/9:/3163!5.$+38%S

a) =1!5./43.! ;:9*.! 83! $-6:F$ ! 73! 5*.63! 73! ".-368NP.437,/1931:1*! 5%-,*+/01!
4:386.%, ! 73! g& +*17/7*6$8! R:3! +$N$.4*1! ,$8! 9.:5$8! 73! 6.*6*7$85%.! ,*!
/163.F31+/01 73! ,$8! 5.$9.*4*8! 73! 345,3%! 73,! AQ% @3! 316.36$7%$8 ,$8!
5*.6/+/5*1638!31!,$8!5.$9.*4*8731345,3%>!,*6$-,*+/0114:386.*, 183,3++/$1*7*73!
4*13.*1 * 3*6$./*! 83! $-6:F$! 73! :1! 8:-9.:5%! 73! +*17/7*6$8! R:3! .3H131! ,*8
8/9:/31638!+*.*+63.L86/+*8S
I \/3458%!73!7:.*+/01! 73,5.$9.*4* SI3873!%+86*!' 1834*1*89'!

I E3+;*1731/1/4/$173,15.$9.*4*SY: . *163!,$8!*#$8!%8&%&! 2! % & %0(

clUM8I*H1>1*9:1*8183./38!73,19$-/3.1$! 1*+/$1*,IR:3!1/7316/N/+*11+$;$.638! 73!53.8$1*8!345,3*7*8!
21311738345,3%!8%17/83#*7*81+$1!3,IN/1173!5.$6393.! *I15./F*+/7*7173!,$8!7/86/16$8!9.:5$8! 839H1!
,$8!+:*,38183134/631!,*8!386*7L86/+*8!*11/F3,! 731631 84*2%.!/ 1N$.4*+/01>183!5:373!+$18:,6*.!
A6*6/86/+8!AZ3731!_%&%( "<

9'1"9:1$8!1731386$8!316.31*4/316$8!/1+,:231!,*13183#*1?*17315*.63!73!1/186.:+6$.38!3853+/*,/?7*7$8!
731;*-/,/7*738!173!8$N6!8T/,,8>1+$4$!5%$.131345/%B,,*8!.3R:3./7*8!31!,*15.38316*+/01!53.8$1*,!
31!:1* 1316.3F/86*! 73! 6.*-*I&! @:.*163! ,*8! +,*888,! +*17/7*6$! 5*.6/+/5*! 73! 316.3F/86*8! N/+6/+/*8!
_04%$+T!/163.F/3Z80°! +$1! 3,! N/1! 73! $-6313.! :1*! 73F$,:+/01! R:3! ,3! 53.4/6*! ,$9.*.1 :1*! 4*2$.!
*:6$1$4L*! 31! 8:! -H8R:37*! *-$.* <! a6.$8! +:.8%8! /1+$.5%.*1! 6K+1/+*8! 73! +$186+/01! 73!
+:../+:,:41F/6*38 121+$1$+/4/316$8! 731*13I$! 73! 5*R:3638! +$45:6*+/$1*,38! -N8/+$8! 5*.* $9.* !
/1+,:1.1 386$8! H,6/4$8! +$4%¥-/,/7*738! 6K+1/+*8! 31! *1;/86%./*! *-$.*,1 437/*163! :1! +3.6/N/+*7$
SN/+/%1 431$. 178! ¥ 83#*,/?*+/01! *I 345,3*7$.38! 3J5,/+*7*! 5.3F/*43163! 31! ,*I .3F/8/01!
-/-,1$9.MN/+*a6.$8!5.$9.¥4*81731345,3$!73!+$.6*17:.*+/011+$18/8631!31!5*8*16L*8!.316*7*8!4:2!
-.3F38>!,*8IR:31+$186/6:231!153.L$7%$8!73!5.:3-*15.3F/$8!*! *I+$16.*6*+/01!73N/1/6/F*I73,1+*17/7*6$<

! (



=11 +:*16$! *1 ¥ F*./*- 31 U>!1 21 839H1! 83! 431+/$1*! 31! 3,! *5*.6*7$! *163./$.;48!
+*17/7*6$8!6.*6*7$8!.3+/-/3.$1!13F3*,$.! 73IWWF 3,!1438!+$..385$17/3163!*! , *IN3+;FB!
1*8/91*+/01173,15.$9.*¥4*17315*.63173,I8N/+/*,1731345,3%

\$7$8!,$8!+*17/7*6$8!+$1631/7$8!31!13863!9.:5$!$-6:F/3.$1!1345)8%.1437/$! 73!:1!
5:386$!F*+*163!5:-,/+*7$!31!,*1-*83173!7*6$8!73,| A@=86*H,6/4*!.386./++/01!838*!
31I3F/6*.1,*+$18/73.*+/01!73,*8!;3..*4/316*8! 73! ,$8! +*17/7*6$8! 3163.1*8! *,| *5$2$!
73,'AQ=>!+$4$!5:3731!83.!,*8!.3738!5.$N38/$1*,38!12!731*4/86*738!5%.!,*8!+:*,38!:1*!
53.8$1*1311738345,3$!5:373!83.1.3+$4317*7$!5*.*1:115:386$!73!6.*-*|$!

)* 15$-,*+/01!16$6*, 73! *1+:*,18313J6.*I$!,*6$-, *+/0114:386.*, 173!:1/7*738!6.*6*7*8B3!
+$45%13!73K5.$J/4*7*43163! 9<&&&!+*17/7*6$8<

b) Q*.*13,19.:5%!73!+$16.$,>! BAQ=1./170 !:1 *15%- *+/01!4:386.*, 1/163.1*173!g&
+*17/7*6$8!.39/86.*7$31!8:1-*83! 73! 7*6$&1$-631/K17$8BLIL*!.3,*+/01!1 73! (1*!
(1316.316.*6*7$8!12!11$!6.*6*7$8<

)*81+**+63.L86/+*F3,! 9.:.58! 73! +$16.$,! 8$14$45* *-,38! +$1! ,*8! 73, 9.:58! 73!
6.¥6*7$8d!

C$1!.3853+6%!*,!m17/+37B+;/19>121839H1!83!3J5,5:8F/*43163>!,*81:1/7*738!1$!
6.*6*7*8! .3+/-/3.$1!3,'WUH+$..385$17/3163! *,1 438! 73! ,*I N3#;73! I +$183+:+/01! 73!
345,38>! 7*7$! R:3! *8! 4/84*8! 1$! 5*.6/+/5*1! 31! ,$8! 5.$9.*4*8! 73! 345,3%! 53.!

73N/1/+/0&

c) A39H1!83!431+/$1*! +$1! *163./$./7*74$8! 9.:5$8! 73! 6.*6*7$8! 2! 73! +$16.9,
+$1NS$.4*1! 5$-*+/$138! 4:386.*,38! 73! :1/7*738! 83,3++/$1*7*8 73! 4*13.*|
* 3*6$./¥17315*.63!73!,$8!4/34-.$8! 73, AQ-R:3!8$11.1639.*43168101/4* 8>!38!
73+/>R:3!4+*.3+31! 73F/8:*,/?*+/01! 73! 1$4-.3>1 1*+/$1*,/7*7>1H43.$83+07/9$8!
73! /[7316/N/+*+/021$6.$8! *6./-:6$8! 73! ,$8+*17/7*6$8 R:3! 5:7/3.*1! 5$13.! 73!
4*1/N/386%!*! /7316/7*7 73! ,*8! 53.8$1*8! .39/86.*7*8%! R:3! 5:7/3.*1! $63$.9*.!
437/$8! 5*.*I [IN3./.! 7/+;*! [7316/7*7¢ A39H1! 83! 3J5,/+*! *| 5./1+/5/$8! 73! 3863!
*5*.6*¥7$>17/+;¥1437/7*IN:31/45,34316*7*15* ¥18* F*Q:* 7* | *I+$1N/731+/*,[7*7!
73! ,*8! 53.8$1*8! 31! 738345,3%! .39/86.*7*8! 31! *! -*8F3! 7*6$8! 73,! AQ=>! 31!

((9



5.6

+3INS.4/7*7! +$1! 5$,L6/+*8! 73! 5./F*+/7*7! 73$-/3.1$! 1*+/$1*,! 8:3+$! 2! 73
".-368NP.437,/1931«

d) @3%8!7*6$8!5*13,B8:,6*163883k-6:F/3.$1!,*8!F*./*-,38!R:3!83!738+./-31!31!3,!
*5*.6%7$18/9:/3163!+$1!3,!N/1173!386/43,13N3+6$!5.$437/$! 73!,*1/163.F31+/01!73!
,$8! 5.$9.¥4*81 73! 345,3%! 73,! AQ=! 31! **16/7*7! 73! 7L*881! 3,!1386*7$! 73!
738345,3917315*.63!73,$8!+*17/7*6$818+./56$8!31!8:!-*83!73!7*6 43

=113,/Anexo 483!5.38316*!*1386*7L86/+* 738+./56/F*1 731+*T*IF* [+ 3IGE*1:1 %]
731 *815$- *+/$138!4:386.*, 38!73!6.*6*7$81 2 1$!6.6*7$8>1 *8LI +$4$! 5* *I *18:4*1 73]
*4-$819.:5$8< |

"8/4/84%$>1+$113,IN/1178L*,/?*.! 3,19.*7$!7313R:/,/-./$! 73! *IF*./*-, 313N3+6816.3!,*8!
5%$-,*+/$138!4:386.*,38173!:1/7*738!6.*6*7*8!2!73:1/7*738! 73!+$16.$,>!83!5.38316*
31!3,Anexo 5!,*15.:3-*16!73!"3,+;!15**  *IF* /*- 31.385:386* ¢

A39H1!83!$-83.F*13T7¥+;*15.:3-* > *1,/50638/8!1:,*1$!38!.3+;*?*7*>15%.! $!R:3!83!
+$1+,:23IR:31 1$!;*21 7/N3.31+/*8! 731437/*8! 5*.* *I+§*./*- 3 I3N3+6$!.35.38316*7*!
5%.I[! _7:.*+/01173,1738345,3% ¢

=113,15.0J/4%!*5*.6*7$! 83!5.38316%!3,!738*..$,,$!630./+$!2*8!386/4*+/$1383,! QA
73,]WQMR2!173,1"= 14+$113,IN/1!73!3F*,:*.13,1/45*+6$! 73!,$8!5.$9.*4*81731345,3%$!73,!
AQ=!31!,7: *+/01 173,1738345,3%&

Propensity Score (PS)

=,18/9:/3163!738*..$,,$83!-*8*131W4-318!12!B:-/1!_%&(f &

=113, *1M,/8/8! 7345*+6$! 73! 634*8! 2! 5$,L6/+*8! 8$+/*,38>! +$4$! 38! 3,! +*8$! 73! ,$8!
5.$9.*4*8! 731345,3$!73,/AQ=!73!A:3+£8,!$-136/F$!38!3,!7837/.18/! 3,'3AN3+6%$! 73!
/163.F31+/01! ;*! 8/7$-313N/+/$8%5*.*! R:/3138! 634*.$1! 5*.63! 31! *! 4/84* 131!
6K.4/1$8!73!:1*IF*./*- 313N3+6%

=1!3863! 8316/7$>! 83! -:8+*! +$45*.*.1 ,$8! .38:,6*7¥H437/$ | $-631/7$8! 5%.1,$8
[17/F/7:$85*.6/+/5*163831! *!I/1/+/*6/F*! +$1R:3,,$8! R:3!83!;*- L *1!,$9.*7$!8/! ,$8
4/84% 8+*17/7*68I1$!;:-/3.* 1IN$.4*7$!5*.63!73,$8!5.$9.*4*81731345,3%d

((i



@*7$'R:31$!38!5$8/-,3!R:31114/84$!+*17/7*6$ 15*.6/+/53!2!1$!5*.6/+/531314*13.*!
8/4:, GVI13*! 311*1 4/84* 1/1/+/*6/F*>! *I 437/+/01T3! ,$8! 3N3+6$8! 5.$437/83! 386*!
H,6/4*1.3R:/3.3!,*I 5$86:,*+/01!73!:1!19.:5$! 731$4/1*7$!073!+$16.$,tR:3!8/4:,3! *!
8/6:*+/01!73,19.:5$!6.*6*7$B1!:1!138+31*./$!73!1$!5*.6/+/5*+/0%

)*1+.3*+/01173,19.:5$!73!+$16.$,63.4/63!:1*I13F*,. *+/01!73,!/45*+6$!73!,*!/1/+/*6/F*!
R:3! 4/73! 3,! KJ/6$! $! N.*+*83$! 73! AI84* | +$45* *173! 3,! IN3+63$! 5.$437F! 73,!
5.$9.¥4*1 31! ,$8! +*17/7*6$8! 5*.6/+/5*1638! +$1! ,$8! 4/84$8! 3N3+6$8! 31! 3,!9.:5%! 73!
+$16.$,&!

=1! 6K.4/1$8! 73,! 5.383163! 6.*-*I$>! ,$8! 5.$9.*4*8I73! 345,3$! 73,! AQ=! 83.M1
+$18/73.*7$8 -313N/+/$8%$8! 8/$8! +*17/7*6$8 R:3! 5*.6/+/5*.$1! 31! ,$8! 4/84$8!
$-6:F/3.$1! 3115.$437/$! :1*17/84/1:+/01!1 31! *1 +*16/7*7! 73! 7L*8! 31B,! 53.L$7$! 73!
738345,3%! 31! +$45* *+/01! +$1!1 +*17/7*6$8! 8/4/,*.38! R:3! 1$1:-/3.*1! 5*.6/+/5*7$!
311 *1/1/+/*6/F&

Q*.*1 $-6313.! 7/+;*!1 +$1+,:8/01! 83! +*,+:,*1 3, =N3+6$! Q.$437/$! 73! \.*6*4/316$3! $
"\= of| "F3.*931\.3*64316! =NN3+8l 3,! +:* 183! $6/313! 73! *! +$45* *+/01! 316.3! 3,
=N3+6$!Q.$437/$!31!,$8I\.*6*7$8\E_"F3.*93!I\  .3*64316!=NN3+6!$1!6;3!\.3*637"!
213,I=N3+6%$!Q.$437/$!31!,$8! YS\.*6*7$8V$\!_"F3.*93!\.3*64316!=NN3+6!$1!6;3!
Y$1D.3*637 ¢

Q*.*1.3*,/?*. 17/+;*81437/+/$138!38!13+38*./$!316$138! 73N/1/.13,19.:5$! 73!+$16.$,! 73!
4*13.*IR:3! 8:8!4+**+63.L86/+*8+$4$!5$.!131345,$>! *137*713,16/345%$! 73! 7:.*+/01!
73,1738345,38:83*11*1M,$9*8!*I*R:3,,*81.3N,31*7*88.13,19.:5$!73!6.*6*4/316 P! ¢

[1*16K+1/+*1831+/,,*I15* *1 $9.* I7/+;*1+$45* *-/ [7*7138! ,*173! $-6313.1:119.:5$!73!
+$16.$,! +$45:386%! 5$./117/F/7:$8! R:3! 3J;/-*1! +* *+63.L86/+*8! /7TK16/8! * *R:3,,*8!

of 1=11,*1,/63.%6:.*13+$104/+*16.*7:+ [7*!* 1+*863,,*1$>1,*816.38!8/9,*8!83! +$183.F*1!31!8:8!N$.4*6$8!
$./9/1*,38>!1,$8!+:*,3835.38316*1!,$8!1$4-.38!311/19, K8

9hlQ$.!,$!9313.%,>1 $8!5*R:3638!386*7L86/+$8!+*,+:,*1BAHI13+38/7*7! 73!+$45* *.13,I"\I+$1!3,!
"W\«

911=11:117/83#$!3J53./4316%,!1835:373 1!5.3F33.1+$1!*163,*+/01!,$8!7/N3.31638!9.:.5$8!5* *|5$73.!

*5,/+* L ¥I6K+1/+* 7B1*6+;/19!7/.3+6$!8/345.3!R:3!83!3F/631!,$8!8389$8!73!*931+/*12173183,3++/01<!
=,15./43.$! 8313N/3.3!*1,$8!5*.M436.$8!5.$5/$8!73,!/1F386/9*7$.!R:3!3,/93!R:K!:1/7*738!6.*6*.1-*|$!
*,9:1*1.39,*<1Q.M+6/+*43163!6$7*8! *815%,L6/+*8!8%+/*,38!2>13113853+/*,>1,$8!"\UQ!8$1!73!3863!6/5%<!:
8389%!73!83,3++/@L193 +:*17$!:115*.6/+/5*163!3,/93N$.4*.15*.63!73!,*1/163.F31+/0%

! (%8



:1/7*738 IR:31+$45$131!3,19.:5$!6.*6*7$<! A/1134-*.9$>16*,1 +$4$! 7386*+*11\W4-318!2!
B:-/1! _%&(f >! 3863! +$163J6$!8B8t43163! 7/NL+A73!;*,,*. 131! *I*5,/+*+/01! 73!
5%$,L6/+*8! 8%+/*,38>!53.! $! R:37B3B1! -:8+*. 1$6.$8! 4K6$7$8! 7313N/1/+/01! 73! ,$8!
9.:5%8IR:3183*1173!*5,/+*+/011*17/83#$8!+:*&BJI53./4316*,38&

[1*!8%,:+/01! F/*-,3! 38! *R:3,,*I R:3! -./17*1 3, 1Q.$5318/62! A+$.3! _QA <! =86*! 6K+1/+*!
*/QL*! ¥ +*7*1 :1/7*7 173! *15$-,*+/01! 4:386.*, >! 6*16$! 73! 6.*6*7$8! +$4$! 73! 13!
6.*6*7$8b:1*! 5.$-*-/,/7*7! +$17/+/$1*! 73! .3+/-/.! *I /163.F31+/01! 7*7*8! ,*8!
+$F*./*-,381$-83.F*7*8<!

=,15.$-,34*1386*7L86/+%'3,!QA83!.3N,3173!,*18/9:/3163!4*13.*S

PrAW, I 11X, =x) = LIW|X, ! 11!

7$173%

I conW, = 1lsi la unidad ! ! recibido el tratamiento !
e it = 0 en el caso contratrio!

LI W lcovariable"#"  ellindividuo i%%!

E!" I" poblacio! " I"#$ ades!sujetaslal!l" !

G*I$! ¥ 6K+1/+*1 731 QA>! +*7*1 [17/F/7:$! .3+/-3! :1*] 5.$-*7*7! +$17/+/$1*,! 73!
6.*6*4/316% 437/*163! ,*! +:* ! 83! $-6/3131!7/86./-:+/$138! 73! +$F*./*-,38! 31! ,*8!
:1/7*738173!6.*6*4/316$!8/4/,*.38!*I*R:3,,*8153.6313+/31638!*,195$!73!+$16.$!<

Q*.*1 3,,$! 38! 13+38*./$! 31! 5./43.1 ,:9*.1 73N/1/.! *8! +$F*./*-,38>! *8! +:* 38! N:3.$1!
5.38316*7*81313,!I*5*.6*7$!f <%!437/*163!,*I73N/1/+/01!73!,*8!.3,*+/$138!+*:8*,38!5%.!
437/$!73,! @"d<"8/4/84%>! 21 839H1!83!431+/$1*1 +$1!1*163./$./7*7>8! 386*7L.86/+*8!
738+./56/F*8! 73! *8! +$F*./*-,38! 21 *1 5.:3-*1 6! 731 "3, +;1 5* * *I F* [*- 31 3N3+6%$! 83!
5.38316*1!31!,$@Anexos 4 y 5>!.3853+6/F*43183<

9gl) *81+$F*./*-,381831736%,,*1131!3,1*5*.6*7$!f<[14M8!*73,*16B<

! (%(



Q*8%! 839:/7$>! 83! +* +:*1 3,1 Q&L*! +*7* :1/7*7! 31! *4-$8! 9.:5$8!  437/*163!
.39.38/$138!73!6/5%$!Q.$-/6!$!)$9#61!3,!+*8$!73,!5.383163!6.*-*1$! 88Y,/?*11*4-$8!
4$73,$8>!+$45*.*17%$!8:8!.38:,6*7$8 &

"M, +,$73,1QA6:3731¥9.39*.831,*15$173.¥+/01!1 $! 3,1 538%6* ¥ +*7*1:1/7*7 <I=86*!
*7/+/01!38!-313N/+/$831!3,! +*8$73!5.3831+/*1 735:6,/3.8>! 7*7$R:3!*8/91*1 431$.!
5.8-* -/,[7*7 *1:1/7*738!R:3!73-3.L*11;*-3.18/7$!8$436/7*8!*,16.*6*4/316$! 73-/7$!*!
8:8!+**+63.L86/+*8>I5FBB!1$!,$*1!;3+;$ I2!F/+3F3.8*<!"8/4/84$>! AB6S7$,$9L*!
73!538$888!.3+$4317*-,3! 31! ,$8! +*8$8! 31! ,$8! R:@3! ;*,,3! 5.383163! 3,! 8389%! 73!
83,3++/0LId$FA7*8*42!21a,4$8>1%&(f A

=113,!+*8%r3!,$8!5.$9.*¥4*81731345,3%$!73,! AQ=!-*1$!386:7/$2!839H183!3J5,/+*!31!3,!
*5* 6*7$! f <%>1*15,3831+/*I/A3PINS: 173.1.3,*+/$1*7$!1+$1!3,!1/F3,!73!3N/+/31+/*131!3,!
4*6+;/19 1311 3,143.+*7$! *-$.*,| .3R:/3.3! ,*1/16.$7:++/01! 73:1*1 +$..3++/01! 5*.*]
B9 X8 * 1 K [1+/731+/*1 7/.3+6*! 73! *! F*./*-3! 6.*6*4/316$! _,$8! 5.$9.*4*8! 73!
345,3$!73,!AQ="131! *IF* /*- 313N3+6$! _+*16/7*7!73!7L*8\8138345,3$<!A39H1!83!
736%,,*13113,1*5*.6*7$!431+/$1*7$>183!3,/93!316$1+38!*5,/+*.1 *I6K+A3¥8/91*+/01!
73!538%8! $! 5$173.*+/$138! *! +*7*1 :1$! 73! ,$8! QA! *BfP$8! 5* *1 +*7*1:1/7*7 158.!
437/$!73!1,*1;3..*4/316*1386*7L86/+*I 73IWQRA7314*13*17313,/4/1*.1,31/1N,:31+/*1 73!
B8 +$1IN$:173.B )/136!*,<>1%&(h™>!,$9.*17H386*1 4*13.*1 +3..*.1 3,1 +*4/1$! +*:8* |
/17/.3+6$!.35.38316*7%$!5%.!,*15:3.6*16.*83.**-/3.6*1/7316/N/+*7311 3,1*5* 6*7$! f<%
5$.1437/$!73,!@"d<¢

=11:11313.+/+/$! 73! QA! 8/1! *1*5,/+*+/01! 73! *81 5$173.*+/$+38,! 5*8%$! 8/9:/3163! *,!
+M,+:,$! B!, *815.$-*-/,/7*738! +$17/+/$1*,385* *1+*7*:1/7*7! 38!3,! Blod*6+;/19 d$!
0345*.31*4/316$ o>! 39/317$! 5*.*1 3,,$! *I 6K+1/H4AMB! *73+:*7*>! +$4$! 5:373! 83.!
*R:3,,*1731$4/1*7*1 73! oF3+/1$!4M8!+3.+*1$ab+:*,138! 73!N.3+:3163!*5,/+*+/01! 31!
*81+/31+/*818%+/*,38!_]/4121\;$34438>1%&(("¥A/1134-*.9$>13113,!+*8$!733.383163!
6.*-*I$>!1 3863! 5*8$! 38! /113+38*./$! 73-/7$! *I ReB*,! :6/,/?7*.! *81 5$173.*+/$138>! ,*8!
4/84*815:3731!1/1+$.5$.*.83!*,1+M,+:,$!73,I"\=17314*13.*17/.3+6* 18/1113+38/7*7!73!
5*8%$8!5.3F/$&

91 IA39H1! 83! $-83.F*! 31! 3,! +:*7.$! h! 4M8! *73,*163$! B3! 31+$16.*.$1! 7/N3.31+/*8! 316.3! ,$8!
386/4*7$.38!*..$1*7$8!15%.1*4-$8!4$73,$8<!

(%9



5.7

E/1*,43163>!3,!"\=183!$-6/313!437/*163!:1*1.39.38/01! 4:,6/F*./*7*! R: 3>!839H1! 83!
431+/$1*1*163./$.43163>!/1+$.5%$.*1 *815$173.*+/$138!73IWQ"!738+./56*8<

=113,18/9:/3163!*5*.6*7$!83!5.38316*1!,$8! .38:,6*7$8! 73! *I *5,/+*+/01! 73,1 QA! 2! 73,!
WQAM31!3,1*1M,/8/817313F*,:*+/01173!/45*+6$!73!,$8!5.$9.*4*81345,3$!73,|AQ%<
Estimacion del Efecto Promedio del Tratamiento (ATE)

A39H1! 83! 431+/$1*! 31! 3,! *5*.6*7$! *163./$.1 386/4*+/01! 73,I"\= 183! $-6/313!
437/*163!:1*1.39.38/01!73!UL1/4$8!C:*7.*7$8!a.7/1*./$8!_UCa" 'R:3!/1+$.5%.3!,*8!
5$173.*+/$138! $-631/7*8! 437/*163! ,*! 6K+1/+*! 73! W@*3! 8:.93! ,:39%! 73! ,*I

$-631+/01! 73! *8! 5.$-*-/,/7*738! +$17/+/$1*7*8! 5* *1 +*7*1 :1*1 731 *8! :1/7*738!

6.*6*7*812!731+$16.%,

)¥13853+/N/+*+/01!73!,*1.39.38/01!4:,6/F*./*7*15* *I 3,1*1M,/8/8! 73,! AN3+6$! 5.$437/$!
73! ,*1 5%.6/+/5*+/01! 31! ,$85.$9.*4*8! 73! 345,3%! 73, | AQ=! 83! 7/83#*! 31! -*83! *I *8I
.3,%+/$138! +*:8*,38! *1* /?*7*8! 31! 3,@"d! 5.38316*7$! 31! 3,! *5*.6*7$! k%! 2! 31! ,*8!
F*./*-,38! R:318:.931!73,*5*.6*7$ If <f&

"1+$16/1:*+/01!83!5.38316%F!3853+/N/+*+/01! 5*.*! *I$-631+/01! 73,! "\E5* *| +*7*]
117IFI7:$ 3
Uy =1 +BAc+1 L1 Bl v +B4D + &
7$1733
Uy ! 1"#$%&1" lel desempleo!!" 1"1#$%" 111
Py P IMg de "# candidatos al momento t!
P, : variable "#$% "#$ de "#IH#S%&'I( N1, I 1:1"#$%&%!"&%)!
| . ! Indice!de!Mismatch!!"#$%&%en el mercado " " !'momento t!

D, ! wariable""#$%&'("$)* N"#" W"ldesempleo estructural !
(D = 1:130"#"# 1L 111

I I término!l" I"#" |

(%c



)* TF*./*-,3! D.183!/1+$.58.*! 7*7$! R:3! ,$8! +*17/7*6$8! 31! 738345,3%! 73! ,*.9%! 5,*?$!
6/31311*++38$!*1/1/+/*6/F*8!*7/+/$1*,38!7/83#*B*813,1738345,3%$!386.:+6:.*,4

=,18/9:/3163+:*7.$!4:386.*!,$8!.38:,6*7$8! 73,!+M,+:,$!73,I3N3+6$! 73!, *I5*.6/+/5*+/01!
31! ,$8! 5.$9.¥4*8>! $! "\=3 31! 3,! 53.L$7$! 73! 738345,3$! 73! ,$8! +*17/7*6$8
5*.6/+/5*163&!

Cuadro 6. Efecto Promedio de Tratamiento (ATE) de la intervencion de los
programas de empleo del SPE en la edad, el indice de Matching y el desempleo

estructural. PS estimado con modelos Probit y Logit.

4+56%7895:%7
I"#$%&'#()# ) *
Intercepto 449,90 3,45 O'S S E /
Edad 3,80 2,47 0'33:16
indice de Matching -1.679,80 -2,01 0'?::15
Tratamiento -160,00 -4,28 O’Effl
Desempleo Estructural 433,60 10,13 O'ngl
+ 57,31%
+'-./01)23" 56,21% I

SG>64>T%>C50895H<Q6%U98U<5R%*5487?T%)M0>4?7W9II>:C<6D>6R
(<=>C%:>%"?<D6<7<H54L5KARA ¥661%

)$8! .38:,6*7$8! 5.38316*7$8B1! 3,! +*7.$! *163./$.! 83! *1* /?*1! 31! 3,! 8/9:/3163!
*5*.6*7$>14/316.*8! R:3,$8! 9.MN/+$8! 73! ,&H/7:$8!83!5.38316*1! 31! 3Anexo 64

A39H1! 83! 7385.31TF3! *! F/8:*,/?*+/01 73! 7/+;$8! 9.MN/+$8>! 38G$83316*1!

7/86./-:+/0111$.4* <!

5.8 Analisis de los resultados de la evaluacién de impacto

"l +$16/1:*+/01! 83! *1*/?*1! ,$8! .38:,6*7$8! $-631/7$8! 73! ,*! 386/4*+/01! 73! ,$8!
+$3N/+/31638B,! "\=! 5%.! 437/$! 73! 4L1/4$8! +:*7.*7%$8 > /1+$.5$.*17$! ,*8!
5.$-*-/,/7*738!+$17/+/$1*,38!73,!QAI2!,*815$173.*+/$138!73,'WIQ"<

! (%’



=115./43.1,:9* >, $8!3N3+6$8! B36*4/316$!8%$1!-313N/+/$8HEB.*! ,*14*1$! 73! $-.*!
738345,3*7*1R:3!5*.6/+/5*131!,$8!5.$9.*4*81731345,3%$>12*1R:3!,*1163.F31+/01!73,!
AQ=!5.$7:+31:1*1.37:++/01!5.$437/$!31!3,!153.L$7$! 73! 738345,3%$! 73! (h&! 71.280! %
738FL$8!I386M17*.173! *143¢*

A39H1! 83! 431+/M! *163./$.43163>! 7/+;$8! 5.$9.*4*8! +$18/8631! 31! +:.8%$82!
316.31*4/316$873!+$.6*! 7:.*+/01>! ,$8! +:* 38! +$BF*1!:1! ,*58%! 73! %! *1'1834*1*8>!

38! 73+/.>!1 73! ("1 *1 c&! 7L*8>! 5%.! ,$! R:3! *I 5*.6/+/5*+/01! 73! ,$8! +*17/7*6$8! 83! F3!
+$45318*7*! 5$.1 :1*1 7/84/1:+/01! 31! 3,! 6/345%! 31! 3,! 738345,3%! R:3! .35.38316*!
316.3f! 21((! F3+38!,*1/1F3.8/01!78/345$!345,3*7$!31!,$8!316.31*4/316$3 3!5*.63!
73!,*8153.8$1*81738345,3*7*8<

"8/4/84%$>!13,!m17/+3! 78F6+;/1914:386.*183.1 7318:4*1/45$.6*1+/*! 5** I3,I* +*1+3!
73,1.38:,6*7$!*163./$.>12*IR:31:1+:4316$!31!(!5:16$!31!3,!14/84$!.37:+3!3,!153.L$7$!
731738345,3$!31!:115.$437/$! 73! (<hg&! 7L*8 0! c! 738FL$8! 386M17*.1 73! * 4ABZ4*
=86*! +$1+,:8/01! +$1,,3F*! *9:1*8! 8:93.31+/*8! R:3! 5:3731! ,$9.*.! 3,! $-I136/F$! 73!
5%,L6/+*13+$104/+*1781+.34316*. 13,1 1/F3,! 73BN/+/31+/*17314*6+;/131!3,143.+*7$!
*-$.%,1 3113,14*2$.19.*7$15$8/-,3 1 4

=115./43.1,:9*>13,1316.31*4/316$! 73! ,$8! $N/+/*,38! 73! 345$! 73,! AQ=!31!8:1.$,! 73!
5,¥13*7$.38!8%+/*,33437/*163!,*IN:1+/01!173!*8/91*+/01!73!,$8!5.$9.*4*8!731345,3$!
[:39*! :1! 5*53,! /45%$.6*163 >! 7*7$! R:3>! 839H1! 83! 431+/$1*! +$1! *163./$./7*7>!
*74/8/01'73!5.$N38/$138! F*./*7*8131! 7/+;*IN:1+/01!5:373!.35.38316*.| . H3.1:/+/$ !
5** +/3.6*8! /17:86./*8! :! $+:5*+/$138! +$1! *8! +:*,38! 3,! $N/+/*,1 73! 345,3$! 1$! 83!
31+:316.3IN*4/ [*.[?2*T$&

& 1=113,1*5*.6*7$!f<' 18314:386.*>1437/*163!738..$,,$!4*634M6/+$>!R:3!3,!m17/+3!@36+;/19!1$!
*+*17*1:111/F3,14MJ/A$! 7383*7$>18/1$! R:3! 3,1 $-136/F$! 38! 3,1 731 4*J/4/?*.13,1 4/84$! +:*16$! 83*!
5%$8/-,3! 7*7$8! ,$8! 1/F3,38! 73! 738345,3%! 2! 5:386$8! F*+*1638! 31! :1! 43.+*7$! *-$.*,! 21 31! :1!
4$4316%$17363.4/1*7$ 8¢

i( =8I 5$8/-,3 5$86:,*.! :1! 43.+*7$! *-$.*| +*3163! 734/84*6+;p! @3! *+:3.7$! *! ,*! .3F/8/01!
-/-,/$9.MN/+*15.383167*131!3,! +*5L6:,$! (>! 7/+;*18:5$8/+/01385$173.1*1*,1 7/83#$!73!: 11 43.+*7 $!
73'+$44%$7/6/388%.!,$'R:3!1$!.3N,31*.L**8!+* *+63.L.86/+*8I3N3+6/F*8! 7B ##7$! 73!6.*-*|$>15* *
3,1+:*, L *8IN./++/$138!*1*,/?*7*818$1!/1;3.31638!*,14/84431!5*.63! 73-/7$!*1,*1;,363.$9313/7*7!73!
A*1$I731$-* &

! (%f



Q$.! $6.8! *7$>! 3,1 7/83#$! 73! ,$8! 5.$9.*4*8! 6/313! 31! +:316*! ,*8! 13+38/7*738!
/18*6/8N3+;*8! 73! ,*1 734*17*! *-$.* >153.$! 386$! 83F,/?*1 731 4*13.*I/ 1N$.4* <[1!
386:7/$!5$.431$./7*7$!73!,$84$6$.38!73,0.*7$ 17313N/+/31+/31!3)4*6+;/19 *11/F3,!
73143.+*7$1.3*,/2*7$!5%.! *laN/+/1*173!1=86*7L86/+*8!73,! AB831613,!15$631+/* 13!
$6$.9*.1,3..%4/316*8! +:*16/6*6/F*8! *! ,$8! $N/+/*,38! 731 345,3%$! R:3!,$9.3>1.3166.$8!
-313N/+/$8386*17*./?*.1 *1*8/91*+/01!73!,$8!5.$9.*4*8173!345,3$>!8/317$!R:3!31!,*!
*+6:*,/7*713,15.$+38%$B8!/7/$8/1+.M6/+$!2!83!,/4/6*1*1386/4*+/$ B38B6/F*8! 73!5*.63!
73!,$8B45,3*7$8! 73, AQ+31! +$1F3.8*+/01! +$1!,*8!53.8$1*8! 31! 738345,3%! -*1$! 8:!
104/1* 121+$1!,$8!345,3*7$.38!/18+./56$8!31!,*1-*83!73!7*6$8

=1173N/1/6/F*>!,$8!.38:,6*7$8!*..$I*7$8!5%.! *I3F*,*A0r 31/45*+6$!4:386.*1!R:3!,*!
+$..3++/01!173!,N./++/01173!3R:/,/-. /$!+$1!738345,381734*17*! *-$.* 1/18*6/8N3+;*!
738+./56*! 31! *I .3F/8/01! 73! *! ,/63.%6:.*! 3+$104/+*! 38! +.:+/*,| 5* *137:+/. 1 3!
738345,3%! 386.:+6:.*,4=86*! +$1+,:8/0183! N:17*4316*! 31! 3,! *,6$! +$3N/+/3163! 2! *!
8/91/N/+*6/F/7*71$-631/7$8! 5*.* *IF*.[*- 317/+$604/+*131!3,!+M$t73,!"\=IR:3!83!
4:386.*! 31! 3,! *5*.6*7$! *163./$.< )*8! 386/4*+/$138! 73! ,*! 3F*,:*+/01! 73! /45*+6$!
.3N,3I*1!R:3!,*!18/6:*+/01!31!738345,3%$!386.:+6:.*,1/1+.34316*!31!8L!3,1738345,3$!31!
:115.$437/$!7314M8!73!'cc! 7L*8<¢

)$I*163./$. H+$/1+/T3+SIHBF/T3L+/*1- [17* 7*15$. 1,/63.%6:.113+$104/+* 1731 *IH,6/4*]
7K+*7*IR:31 831 5383161 31! ,*! .3F/8/01! -/-,/$9.MN/+1 31! 5*.6/+:,* >81! -*83! *1 ,$8!
386:7/$8! 345L./+$8! 73! +$.63! 2! ,*.9$! 5,*PH-3.+%1 73,1 3N3+6$! 8+*../29,$8! +:%,38!
4:386.%1 13N3+63G1F3.858! 6*16$! 31! 3, 1/F3,! B3I* /$! 1$4/1%,! +$4$I 31! ¥ +* /757
73,1 5:386$! 73! B-4I$! 5*.*1 %1 4*1$! 73! $-.*I 3]5:386*! *! *9$8! 53.L$7$8! 73!
738345,3%4@/+;*8531*,/7*73818315.38316* 1 +$4$! +$183+:31+/*1731,15.$,$19%+/01!
73,1 53.L$7$! 731 738345,35>! 3,1 +:* | 5. $F$+*>1 316.3! $6.$8! IN3+65B:83!/7B! ,*8!
<./ [T*73816K+1/+*812153.851* 381731, *14* 1 $1731$-.¥I738$+:5+7*&

"8/4/84% >I*1+$;$.63! 36*./ .35.38316%7* 5$.! *| F*.[*- 31 73! * 37*7 183! 5.38316*!
8/91/N/+*61516*16$! 31! 6K.4/1$8! 73! +$3N/+/3163! +$ABFRBE73! +$1N/*1 2B R:3!
TSI 731 %:4316$! 311,51 37+71 5. $F$+*1 3,1/1+.34316$! 73! *1 53.4¢131+/* 3113,
738345,3$!311+*8/!'7L*8<

(%h



@3!,$!*163./$.183!7385.3173IR=B3L 1 *I+$45* *+/011316.3!: 11+*17/7*6$! 73! %f*#3$8!

21 $6$! +*17/7*6$! 73! h'l *#$8! 731 37*7>! 3863! H,6/48BN.3! +*8/! ('i! 7L*8! 4M8! 31! 3,!
738345,3%!R:3!18:15*.14M8!I$F31>! +$1+,:8/01! R:3! +$/1+/73! +$1! *8! +$18/73.*+/$138!
*+3.+*1731*¥17/8+./4/1*+/01136*./*1.3*,/?*7*8131!,$8!+*5L.6:,$8!7386/1*7$8!*!,*|.3F/8/01!
-I-,/$9.MN/+*

) $8!.38:,6*7$8!345L./+$8!$-631/7$8!31!3,15.383163!+*50!$6$.9*1!,*8!-*838!5.*I3!
*1M,/8/8!73,!.$,!73!,*81*931+/*8!731345,3$!31!3,143.+*7$! 73!6.*-*|$!31!16K.4/1$8! 73,!
/45*+6$!R:3!5.38316*!8:1/163.F31+/01!5$.1437/$!73!,$8!5.$9.*4*81731345,3$>1386$8!
H,6/4$8/45,34316*7$8!+$4$!;3..*4/316*8!73!,*8!")UQ< !

C$43! +$183+:31+/*! 73,! *1M,/8/83! ,$8! .38:,6*7$8! 345L./+$8! $-631/7$8! 31! 3,!
5.383163! +*5L6:,%$>! 83! 5.38316F8M:/3163! +:*7.$>! 3,! +:*1 4:386.* | ,$8! 3N3+6$8!
*7F3.8%$8! R:3!4/6/9*! *1 /163.F31+/01! 73, AQ=!437/*163! ,$8! 5.$9.*4*8! 73! 345,3%!
$N.3+/7$8!*18:8!+*17/7*6$826$!+$1 *8IN*, *8!.3,*+/$1*7*81 +$1! 7/+;$8! AN3+6$8! 2! *!
1:86/N/+*+/073!18:1431$.* 17315*.63!73!, *1*931+/*I15H- /+&

Cuadro 7. El rol de las agencias de empleo en el mercado laboral de acuerdo a
los resultados obtenidos de la evaluacion de impacto de los programas de

empleo ofrecidos por el SPE.

Correccion en el mercado laboral por la intervencion del SPE

Falla de mercado

L. Efectos adversos mitigados de acuerdo al relacionada con los
Resultado del modelo empirico L.
resultado del modelo empirico efectos adversos
mitigados
- Desempleo
L ) - Mismatch Heterogeneidad de la
La participacion de los candidatos |_mpedimentos a la empleabilidad mano de obra

del SPE en los programas de
empleo disminuye el tiempo en el
desempleo en un promedio de

160 dias - Scarring
- Deterioro del capital humano

- Disminucidn en la intensidad de busqueda

- Problema de insider-outsider

- Impedimentos a la empleabilidad

Busqueda costosa

SG>64>T%>C50895H<QB8U I P=865% C5% C<4>954G95%>HB6QI<H5%U9>?7>645:5%>6%>C
C8?7%9>?GC45:8?%:>C%I8:>C8%4SHd9=m864>%H5Ud4GC8R

(%l



=1+:*7.$1*163./$.14:386.*! 3,1 *1M,/8/8! R:3!8:.93! 73! ,$8! .38:,6*7$85-631/7$8! 73! ,*!
3F*,:*+/01! 73! /45*+6%! 5.38316*7% 31! 3,! 5.383163! +*5L6:,$%8! +$1+,:8/$138!
$-631/7*818:.931!173!,*1+$45* *+/01!73!,*81386/4*+/$138!*..$I1*7*8!5%.! *I3F*,:*+/01!
73!/45*+63$!+$1)$8!.38:,6*7$8! $N.3+/7$8!5%.! *! .3F/8/01!-/-,/$9.MN/+*15.38316*7*! 31!
3,1+*5L6:, 3!

A39H1!83!$-83.F*131!3,1+:*7.$!*163./$2!31!,*81386/4*+/$138!*..$1*7*8!5%$.13,1+M, +:,$!
73,'"\= >|$8!+*17/7*6$8! R:3!5*.6/+/5*1!31!,$8!5.$9.*4*8! 73!345,3%$! 73!316.3! %! *!'!
834*1*813J53./4316*1!:1*1.37:++/01! 5.$437/$!31!3,!53.L$7$!73!738345,33! 7B &!
7L*8@/+;17/84/1:+/01! +$1,,3F*! ,$8! -313N/+/$8! *8$+/*7$@1! ,*1 4/6/9*+/01! 73! ,$8!
3N3+6$8!*7F3.8$81F8IN*, *8!73143.+*7$!73!;363.$9313/7*7173!,*14*1$!73!$-.*12173!
-H8R:37*1+$86%$8t<

=113863!8316/7$2¥ .37:++/01!131!3,!6/345%$!31!3,!738345,3%$!7/84/123! ,$8! AN3+6$8!
53.1/+/$8%$8! 73,N310431$! 73B+*../19! 2! *I 735.3+/*+/01! 73,! +*5/6*,! ;:4*1$>! * |
53.4/6/. ! *1 $8! 6.*-**7$.38! ,*! *+6:* /?*+/01! 73! 8:8! ;*-/,/7*738! 437/*163! 3,!
7383453#%!,*-$.*, &

"8/4/84%>! *1+$183+:+/01!73,5:386%! 73! 6.*-*1$!1311431$.!16/345$! $N.38! 3F/731+/*!
*+3.4+*1 731 *13,/4/1* +/011 73!, BI-*..3.*8! * *1345,3*-/,[7*712  173!,*14/6/9*+/01! 73,!
4/84*6+;12! 731,$8!5.$-,34*8!73!/18/73.[$5:68/73.<!=86*8!+$1+,:8/$138!83!7385.31731!
73,18/91$!139*6/F$! 73,! +$3N/+/3163! *..$I"54! 3,! 386/4*7$.1 73,1 6.*6*4/316$! 31,*!
$-631+/01!B,!+M,+:,$!73,I"\=4!

"8/4/84% >! ,*!-/-/$9.*NL*! 3+$104/+*! 345L./+* *1* [?*7*1 318,! +*5L6:,$! (4:386.*!
R:3>! *1 437/7*! R:3! *F*1?*1 3,1 6/345%! 31! 3,! 738345,3%$>! ,$8! +*17/7*6$8! 6/31731! *!
7/84/1:/.0 *1 /16318/7*7! 73! -H8R:37*>! 53.I \$! R:3! *! .37:++/01! 73 53.L$7$! 73!
[1*+6/F/7*7! 437/*163! ,*! 5*.6/+/5*+/01! 31! ,$8! 5.$9.*4*8! 73! 345,3%! 73,! AQ=! 6/313!
3N3+6$8!-31KN/+$8!31!,*I-H8R:37*!,*-$.*,17315*.63!73! *14*1$!73!$- . *1738345,3*7*<

E/1*,43163>! 31! +:*16$! *9.*7$ 1 73! 3N/+/31+/*! 73! 4*6+;/19! *I 1/F3,1 73! 43.+*7$>! 2!
83H1!83!431+/$1*1*163./$.43163>!3,14/84%!.35.38316*! :1*!-*..3.*1/45%$.6*163! *,!
345,3$!2!:11IN*+6$.1 +$17:+3163!*,1 738345,3$! 73! ,*.9$! 5,*?$>1 +$183+:31+/*8! R:3! 83!
7385.31731!1$!80,%! 73,! +$3N/+/3163! 8/91/N/+*6/F$! *..$1*7$! 5%.! ,*8! 386/4*+/$138! 73,!
5.383163!+*5L6:/48/1$!6*4-/K1!5$.!,*I-/- [$9 *NL*I*1*,/?7*13113,!1+*5L6:,$!&

(%g



5.9

=11 F/.6:7! 73! *1 8/91/N/+*6/F/7*7! 73, m17/+3! 73! U*6+;/19>! *1 5.383163! /1F386/9*+/01!
/1+,:23>13113,!1*5*.6*7$!8/9:/3168>! ,*1/45,34316*+/01! 73,4$73,$! X"B! 73!"/313. D
d.*193.1+$113,IN/1! 73!*F3./9:*.1 *1.3,*+/01!5.37/+6/F*1316.3! 3, 1/F3,! 3BY/+/31+/*1 73!
4*6+;/19 13113,143.+*7$! *-$.*,121 *I5* 6/+/5*+/01!31!,$8!5.$9.¥4*8173!5*.63! 73!,$8!
+*17/7*6$8!73,|AQ=

Evaluacién de la capacidad de predicciéon del indice de Matching (IM) en la

participacion en los programas de empleo del SPE

=,1386:7/$! 73! 7*6$8! 5*13,! 437/*163! ,*I 6K+1/+*! 73! AQ! 2! *1/45,34316*+/01! 73! ,*8!
5$173.*+/$138!5%.1437/$! 73, WQ™M:386.*! R:3 13,1 *:4316$! 31! (! 5:16$! 31! 3,/WU
7/84/1:23!3,1738345,3%$!73!,$8!+*17/7*6$8!73,|AGBA:115.$437/$!73 (<hg&!7L*8<

"8/4/84%>13,1*1M,/8/8!73!,*!-/- /$9.*NL*I3+$104/+345L./+*173! *IH,6/4*I 7TK*7*15$1 3!
73!.3,/3F3R:3!3,14/84*6+; 138!:1*I +* *+63.L.86/+*!/1;3.3163! *,1 43.+*7$! *-$.*,>B!
+:*1 83! 5.$7:+3! 5$.! *1 5.3831+/* 73! ,*I N./++/01! 73! 3R:/,/-./$! +$1! 738345,3%! 2!
734*17*1,*-$.*,1/18*6/8N3+;*4

=1!13,15.383163!6.*-*1$!83!/16316*14$86.*.!1 73!R:K!4*13.*13 | AQ=>I31!F/.6:7!73!8:!.$,!
73!WU)>15:373!,$9.*.18:-8*1*.1$!15* /*.1 * 9:1$8! 73! ,$8! 3IN3+6$8!*7F3.8$8!5.$7:+/7$8!
5%.! 386*! N./++/01! 437/*163! 8:! /163.F31+/0@3! ,$8! .38:,6*7$8! $-631/7$8! 31! 3,!
5.383163!+*5L6:42!1839H1!83!*1* /?*13113,I*5*.6*7$!*163./83+$1+,:23!R:3!3,! AQ=!
38!3N3+6/F$!31!.37:43,13N3+6$!*7F3.898!4/84*6+,;>! 7*7$!R:3! ,*1 5*.6/+/5*+/01! 31!
,$815.$9.*4*8! 731345,3%*,/F/*13,153.L$7$!31!1738345,3$!73!5*.63!73!,$8!+*17/7*8$8<

=11F/.6:7!73!,*8!+$1+,:8/$138!5.3F/*812!73,!*1M,/8/8!+*:$:@317$437/*163!3,! @"d!
5.38316*7$! 31! 3,! *5*.67$! f<%3B! 5$8/-,3! 5$86:,*.! R:3! 3,!WW5:373! .38:,6*.!

Yel)*1,3+6:.*1 73,1 *5*.6*7$! f <il 8/9:/3163! 38! $5+/$1*,>! 2*I R:3! 8:! $-136/F$! 38! 3,! 73! +$1N/.4*.! ,$8!
.38:,6*7$8!$-631/7$8!31!3,!5.383163!+*5L62-631/7$8437/*163!3,!*1M,/8/8!73!7*6$8!5*13,<

ic 1=11 3,! +*5L6:,$! 1 *163./$.>! 83! 5.38316*! 3,! 4$73,$! X"B! 73! ~/3132.*19 3.! 5*.*1 386*-,3+3.!
+*:8% ,/7*71 731d.*193.! 73! *! 5*.6/+/5*+/01! 31! ,$8! 5.$9.*4*8! 73! 345,3$!31! 9313.*,12! 73! ,*8!
[1/+/*6/F*8I5* *1+*17/7*6$8!+$117/8+*5*+/7*738!,*-$.*,38!31! #$183+:+/01!73,!345,38! @*7$!R:3!
83!$-6:F$! ,*183./3! 73, m17/+3! 1B16+,;/19! 31! 3,1 5.383163! +*5L6:,$1437/*163! ,*! +.3*+/01! 73,!
4/84%! 31! -*83! *1 :1*I N:1+/01! 73!,32! 73! 6/58C$-- 0@ $:9,*8>! 83! +:316*! +$1! ,*8! ;3..*4/316*8!
13+38*./*815* *1.3* [/ ?*.13,1386:7/$!73!+*:8*,/7*7173H.¥193. |R:3!83!5.$5$13!*1+$16/1:*+/0H!

(%i



8/91/N/+*6/F$! 5*.*1 5.3734/,*! +*16/7*7! 73! +*17/7*6$8! R:3! 5*.6/+/5*1! 31! ,$8!
5.$9.¥4*81731345,3%$!73,|AQ=%

"8/4/84%>!,$8!$N/+/*,38!73!345,38!4*1/N/386*116313.15.383163!/1IN$.4*+/01!/IN$.4*,!
211$1386*17*./2*7*173,11/F3,1 73!14*6+;/19!31!3,143.+*7$!31!3,14$4316%$! 73!*8/91*.!
5.$9.¥4*81731345 ,3$!*!,$8!+*17/7*6$8!-*1$!8:1104/1*>1:6/,/2*17$!7/+;*1/IN$.4*+/01!
+$4$143+*1/84$!*,1*8/91*.1 *81/163.F31+/$138!313.$,!73!5,*13*7$.18%+/* &

=11+$183+:31+/*3H+$16/1:*+/01!183!/45,34316*!3,!14$73,$!X"B!731"/313. [@.*193. " !
:8%17%!1,*8183./38!73!6/345# 3! N.3+:31+/*¥14318:*,R:3!.3N, 31*1! ,*I 5*.6/+/5*+/01! 31!
,$815.$9.*4*8! 731345,3%!73!15*.63!B!,$8!+*17/7*6$H-631/7*8!7315*.63!73!,*laN/+/1*!
73!=86*7L86/+*8!73!".-368NP.437,/1931*! 83./3! 73!6/345%73!N.3:31+/*14318:*,!
5*.*13, IWUB86/4*7*1311,*15.383163!8++/0k!A3!$-6/3131!*8L! 38:/31638!F*./*-,38" $

M, ! Indicelde'Mismatc! "#$%&H" " I"#$%&' " " mes t!

P! "#$%&"&" W'#$%S$"&'( participantes " N"#3$"%&%' ldelempleo " el mes!!
Q*.*1,*1/45,34316*+/01!73,14%$73,$>!5./43.*43163!83!386:7/*! ,*1386*+/$1*./37*7! 73!
*4-*8! F* [*-38 1437/*163! *! *5 /+*+/01! 73,! \386! ":4316*7$! 73! @/+T3K:,,3. >!
3% [?2*17$! ,*8!1 6.*18N$.4*+/$138!1$9*.L64/+*! 2|$! 73! 7/N3.31+/*+/QB39H1! 3,! +*88

=86*8! H,6/4*8! 1:16$! +$1! ,*! 386*7L86/+*! 738+./56/F*! 73! *8! F*./*- 38! *163./83B>
5.38316*1!131!3Anexo 7¢

=,18/9:/3163! +:*7.$! 5.38316*! 3,! .38:,6*7$! 73! *! *5,/+*+/01! 73,! 4$73,$! X"B! 73!
313, @.*193. >13113,1+ QX > 1yl

83!1,33!173!,8/9:/3163!4*13.*S!

0,*IF*./*-,3IVI $2)B&".) A+#+) A#S 1 YbLBRH - 2-4>#+328# | *IF*./*-,31bod

" 1=1738*..%,,$!630./+$!73,14$73,$!X"B!73!"/313.01.*193.183!$N.3+3!31!3,1+*5L. 6., &

T 1)*1437/+/01!73,' WW37/¥163!:1*IN:1+/01!C$-- D $:9,*8!83!5.38316*!31!35*.6*7$!f <'<!)*183./3!
7316/345%!$-631/7*183!*71:16131!3,!"13J$!c¢

! (c&



Cuadro 8. Resultados del modelo VAR de Wiener-Granger para estimar la
capacidad de prediccion del nivel de eficiencia de matching en la participacion
en los programas de empleo del SPE.

Mismatch > Programas
F P Rezagos

0,0593

3,85 "y 1
0,0280

4,11 o 2
0,0932

2,41 N 3 |

SG>64>T%>C50895H<Q6%U98U<5R%*548?T%)9>4?7W9l>.C<6D>6R
(<=>C>?%:>%?<D6<7<H54<=<:5:T% 9%LK %a% %f"

=,1+:*7.$1*163./$.14:386.*16.38! 386/4*+/$138!+$1!.3?7*9$8!7/86/16$8!5* 14%73,$!
X"BI731"/313. @.*193.<IA39H1!83!5:373!$-83.F*.>!3,11/F3,!3RI+/31+/*!7314*6+,/19
31!13,143.+*7$! *-$ .*,1 .35.38316*7$! 5$.! 3,! m17/+3! 7BF6+;/19>! +*:810.*193.! ,*!
5*.6/+/5*+/01! 31! ,$8! 5.$9.*4*8! 73! 345,3%! 73,! AQ=! 5*.*1 ,$8! 7/86/16%$8! 1/F3,38! 73!
37*9$8121+$11/F3,3873!1+$1N/*12*173,1i&j! 2lifj<  1=1!,$8!6.38!+*8$8>!3,!E! 386/4*7$!
.38:,6*183.18/91/N/+*6/F$<

)*1+$1+,:8/011%163./$.1+$1N/.4*1 $81.38:,6*7$8!$-631/7$8B, 1*1M,/8/8173! 7*6$815+13,!
5.38316*7$!31!3,15.383163! +*5L6:,$>! *8L! +33$*1M,/8/8! +*:8* R:318317385.3173!
73,1 @"d!73,! *5*.6*7$! f <%<! "8/4/84%$38! 386/4*+/$138! *..$1*7*81 5$.1 3, 4$73,8
+$..$-$.* 113,143+*1/84$!731*8/91++/01173!,$8!5.$9.*4*81731345,3$13J5 /+*7$1 53.!
$SISN/+/+,38! 731 345,3$! 73,] AJ=*163! ,*8! 316.3F/86*8! 31! 53.8$181! =86$+$,4$!
839H1!3, 1+:* ¥1- 3+:*1316.3! *81:*-/,/7*7381.3R:3./7*815%.1 *8IN/.4*8 13113,143.+*7$!
*-$.%, 121*R:3,,*81 7/85$1/-,38! 31! *I $N3.6*1 *-$.*135.38316*>1 8/1 -/31! 731 4*13.*!
JINS.4* >1:11386M17*.1 5% *1 *1*8/91++/01! 73! *I 5* 6/+/5++/01! 31! *81/163.F31+/$138!
73/AQ=<

@3! 6%7*8! 4*13.*8>! 38! 73! :6/,/7%76313.! 31! +:316*! *8! +$1+,:8/$138! 2!
3+$4317*+/$138!5.38316*7*8! 31! 3, *5*.6*7$!<g! *163./$.>1 31! 3,! +:*,1 8RD/3.3! 3,!
7/83#$! 73! :1! 386:7/$!+:*16/6*6/F$!73! 5*.63! 73! *I aN/+/1*! 73! =86*7L86/+*8! 73!
".-368NP.437,/1931!R:3! 8. F* +$4$! 9:L*I 5* *1 *17363.4/1*+/01! 73! ,*I 5*.6/+/5*+/01!
31!,$8!5.$9.*4*8!1731345,3$! $N.3+/7$8!5%.1 3, AQEr*7*! *1/45%.6*1+/*IR:3! 3,1 1/F3,!
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7313N/+/31+/*17314*6+,/1934:386.*!31!,*! 7/84/1:+/01!73,16/345$!31!3,1738345,3%!
73!,$8! +*17/7*6$81! F/.6:7! 73 *8! #p1+,:8/$1381$-631/7*8!73! ,*1 *5,/+*+/01! 73! ,$8!
4$73,$8!345L./+$8!31!3,15.383163!6.*-*I$<

=115*.6/+:,*.>15:373183.1/45%$.6*163R:3!: 1! WUB3*!3,*-$.*7$!*11/F3,!83+6%$./*,>1+$1!3,!
N/1! 73! 3F/6*.! ,*88/91*+/$138! -*8*7*8! 311 5.3N3.31+/*8! 53.8%$1*,38! 73! 5*.63! 73! ,$8!
$N/+/*,38! 73! 345,3$! 243! 386*! N$.4%! 5.$F33.! *I $8!/1639.#1638! 73!
".-368NP.437,/1931!;3..*4/316*8! +:*16/6*6/F*8!5*.*1:1*14*2$.19313.*,/?*+/0 1! 73!
8:1.$,1+$4$!5,¥13*7$.38!8%+/*,38k

5.10 Conclusiones del presente capitulo
=1!13,!5.383163!+*5L6: &3!.3*,/?*17$8!6/5$8!73!386:7/$8!345L./+$8<

=115./43.1,:9*.>183! 3N3+6H1*I3F*,:*+/01! 73!/45*+6$! 73!,$8!5.$9.*4*81731345,3$!
$N.3+/7$8!5$.13,|AQ=NA:3+/*B11,*I7:.*+/01!7 3,1738345,3$!31!-*83!1$-83.F*+/$138!
731 7*6$8173! 6/5$5*13,4@/+;*! 3F*,:*+/01! 4:386.*! R:3! ,*I /1 63.F31+/01! 73,! AQ=! 38!
*,6*43163! 3N3+6/F*! BU/84/1:/.! *1 53.7:.*+/01! 31! 3,1 738345,3%! 73! 5*.6373! ,$8!
+*17/7*6$85*.6/+/5*163&

"8/4/84%>! 83! $-6/313! R:3! *I 37*7! 2! 3,1 738345,3$886.:+6:.*,! 8%1! N*+6$.38!
/45%$.6*1638! R:316/3131!+$183+:31+/*8!*7F3.8*8! 31! 3,1 53.L$7$! 73! /1*+6/F/737 !
$N3.6*,*-$.* &

=11+:*16$! *,! 1/F3,! 73! 4/84*6+;>! 3,1 4/84$!83! 4:386.*! 8/91/N/+*6/F$! 1$! 80,%! 31! 3,!
386:7/$!+$1! 7*6$8!5*13,>! 8/1$! 6*4-/K1! 311386:7/$!.3*,/2*7$! 437/*163! 3,14$73,$!
X"B173"/313. @.*193.<!

)$8!.38:,6*7$8!73!,$8!7$8!4$73,$8!386/4*7$8!4:386.*1!R:3!3,11/F3,!73!4/84*6+;!31!
3,143.+*7$! *-$.*,| *:4316*! 8/91/N/+*6/F*43163!386*7L*!131!3,1738345,3%! 13*.63!
731, *14*1$! 73! $-.*1 21 R:3! 3,1 4/84$! 1/F3,! 5:373! 5.373+/.! ,*I 5*.6/+/5*+/01! 31! ,$8!
5.$9. *4*81731345,3$!$N.3+/7$8!5$.!13,/AQ=<

@3,!*1M,/8/8!73!,$8!.38:,6*7$8!*163./$.38!83!7385.31731R:386:7/873, WWF 3!6/5$!
83+6%./%,13*,/?*7$! 5$.! *1 aN/+/1*! 73! =86*7L.86/+*8! 73,! AZBEF+$1831*-,3>! 7*7*1 *|
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/AN,:31+/*IR:3!3,14/84%!6/313! 31! *I5* 6/+/5*+/0113,$8!5.$9.*4*81 73! 345,3%$>! ,$8!
+:*,381*18:1F371353.+:631!131!,*17:.*+/01 173,1738345,3%%

=1! 3863! 8316/7$>! ,*! 8:93.31+/*I R:3! 83! 7385.3173! 73,! 5.383163! 6.*-*I$!! 383!
8:86/6:/.1,*1/17*9*+/01!/1IN$.4*,IR:31.3* /2*1131! *I*+6:* [7*7! $8ISN/+/*,38!73!345,3%!
21311 *¥1+:* 1-x8*11 *1*8/91*+/01!73!,*8!/1/+/*6/F*8>!5%.!:11*1M,/8/8!83+6%$./*, [E3!3!
6313.! 31! +:316*! *8! /13N/+/31+/*8! 31! 3,1 4*6+,/19! 5* *| +*7*1 /17:86./*! 2! *+6/F/F¥7
35 [2*17$0 *8L! (1* *8/91*+/01! 5.$9.*4M6/+*! N:17*4316*7*! 31! :1! *1M,/8/8!
/1735317/3163!73,!153.N/,1 2! 73!,$8! +$1$+/4/3163B$1*,38'R:3! 5$834 3,/ $N/+/*,1 73!
345,384

A$-.3!,*15.39:16*1*+3.+*1 73,1 .$,1 73! *81*931+/*8I 5H-,/+*8! 731345,3$!31!3,143.+*7$!

73! 6.*-*1$>! ,$8! 7$841$73,$8! 386/4*7$8! 31! 3,1 5.383163! +*5L6:,$! $N.3+31! 3F/731+/*!
345L./+*1*+3.+*1 73! MN:1+/01145% .6*163! 2! F*,/$8%R:3!3,! AQ=!+:45,3!31!8:-8*1*.!

,$8! 3AN3+6$8! *7F3.8$8! 73! *8I N*,,*81 731 43.+*7$! 731 4*1$! 73! $-.*1;363.$9K13*! 21 73!
*,6$8!+$86$8!73!-H8R:37*<

=143.+*7 $! *-$.*1 7/N/3.3! 73,1 43.+*7$! 73! +$44$7/6/38>839H1! 83! *1*,/?*! 31! ,*I
.3F/8/01!-/-,/$9.MN/+*>15%.! $!R:386*8! 7$8! N*,,*8!8%$1!/1;3.316884/84%<!=1!3863!
8316/7$11/163.437/*+/01! 73! ,*81*931+/*8731345,3%!.38:,6* H6/15*.*1 .3437/*.1 3,!
4/84*6+;>13,13N3+6%H+*../19>8,17363./$.$! 73,!+*5/6*,1;:4*1$! 2! *17/84/1:+/01! 31! ,*!
/16318/7*7!73!-H8R:37*;48!+:*,3813+38/6*183.1+$..39/7$8!5* *I: 1IN:1+/$1*4/316$!
3N/+/31683,143.+*73$!17316.*-*|$
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Capitulo 6: Efectividad del programa de empleo del SPE de Suecia con

subsidio al salario para los candidatos con discapacidades laborales"

=113,!+*5L6:,$!t83!738+./-31!,*8!/1/+/*6/F*8I$N.3+/7*815%.13,|AQ=!73! A:3+/8M 4 7/7*6$8!
+$1! 7/8+*5*+/7*7381*-$.*,3 81 >I 8/317$! R:3! 31! 3,! +*5L.6:,$! 83! 4:386.*! R:3! ,*!

5*.6/+/5*+01!31!,$8!5.$9.*4*81731345,3$!5* *I+*17/7*6$8! +$17/8+*5*+/7*738! ,*-$.*,38!

5:37315.373+/.1,*1+$183+:+/01173,1345,3#

=113,15.383163! +*5L6:,$! 83+* 1/45,34316*.! :11*1M,/8/8! +$1! 7*6$8! ,$19/6:7/1*,383!
+$;$.63!+$1! 3,! N/1! 73$1$+3.! ,*I BN3+6/F/7*7!,¥8/5$ 73! 5.$9.*4*1 73! 345,3%! 5*.*1 ,$8!
+*17/7*6$8! +$1! 7/8+*5*+/7*738! ,*-$.*,38! +:2$! 7/83#$! 83! +316.*! 31! 3,! $6$.9*4/316%! 73!
8:-8/7/$8!*,18* *./$!*1345,3*7$ .38«

=11+$45* *+/01!+$1!3,1.386$! 73!,$8!5.$9.*4*8!731345,3%! 73,! AQ=>!,*8!/1/+/*6/F*815*.*! ,$8!
+*17/7*6$8! +$17/8+*5*+/7*738! *-$.*,38! 5.38316*1! +*.*+63.L86/+*8! R:3! 5.3F/3131!
35, ?2%+/011 73 :1*1 3F*,:*+/01! 73! /45*+6$! 31! -*83! *! 7*6$8! 5*13,! *1M,$9*! *! *R:3,,*!
/16.$7:+/7*13113,!+*5L.6:,$!&

=115./43.1,:9*.>! 21839H183!431+/$1*131!3,! +*5L6:,$te*I 6$6*,/7*7! 73! *14*1$! 73! $-.*!
738345,3*7*1 +$1! 7/8+*5*+/7*738! 5* *13,1 6.*-*I1$! 73! A:3+/*1 831 31+:316.*1/18+./56*! 31! ,*!
-*83! 73! 7*6$8! 73! ".-368NP.437,/1931%*7$! R:3! 7/+;*! /18+./5+/01! 38! :1*! +$17/+/01!
13+38*./*1 5**1 *I 3+35+/01! 73,! 8:-8/7/$! 5$.! 7/8+*5*+/7*7<=863! .3R:/8/6$! /45/B! ,*!
$-631+/01!73!:119.:5$!73!+$16.$,!13J63.1$!* |AQE*.*I *1.3* /2*+/01!73 : 1*13F*,:*+/01! 73!
145*+6%<

Q%$.19$6.$! *7$6$7$8!,$8!+*17/7*6$8!+$1!7/8+*5*+/7*738!,*-$.*,3815*.6/+/531%,1431$8!(!
5.$9.*4*1 731 345,3% >!5%.! $! R:3! *1 $-631+/01! 73! :1! 9.:5%! 73+$16.$,! /163.1$! 1$! 38!
N*+6/-,8!!

UMS8! *H1>! 2! 839HB! $-83.F*! 31! 3,! +:*7.$! R:3! 83! 5.38316*! *! +$16/1:*+/00F +;$8!
+*17/7*6$8 9313.*,43163! 5*.6/+/5*1! 31! 4M8! 73! :1! 5.$9.*4*! 73! 345,3%! 73! 4*13.*|

ih N$8!+*51.6:,$8b!f121h!5:3731!,33.83!7314*13.*1835* *7*<1)$8!.38:,6*7$8! 73,! +*5L.6:,$!'>!31!3,!
+:*%,1831$-6/313! ,*1+*:8* /7*71731d.*193.15*.*183./38! 73! 6/345%$>!83!:6/,/?*11 31! 3,1 7/83#$! 2! 31! 3,!
*1M,/8/8!73!,$8!4$73,$8!5.38316*7$8!31!,$8!+*5L6:,$8!1121h<

I N* I 73N/L/+/01! 731 7/8+*5*+/7*71 *$.* | SN.3+/7*15$.1 *laW\I 21 :1*! /86*! 3]*:86/F*1 73! ,*8!4/84*8!
5:-,/+*7*15%.1".-368NP.437,/1931!83!5.38316*1!31!3,14/84$!+*5L6:,$!&



8/4:,6M13*<! @/7$! *I *I F*.[37*7! 21 +$45,31/7*7! 73! ,$8! 6/5$8! 73! 7#85*+/7*738>1$8
5.$9.¥4*8! 731345,3$!5*.*1 *I15%- *+/01! 8:136*!*!,*814/84*8! 6/3131!7:.*+/$138!7/86/16%3!
$-136/F$8 F*./x7$8>! 5$.1 ,$! R:3>! 31! *1 4*2$.L*1 73! ,$8! +*8$8>! *8! :1/7*738! 1$! 8$1!
+$45*.*- 381316.3!8Lk

=,18/9:/3163! +:*7.$! 4:386.*! *I +*16/7*7! 73! +*17/76$8! +$1! 7/8+*5*+/7*738! ,*-$.*,38!
/18+./56$8! 31! *I -*83! 73! 7*6$8! 73,! AQ=>! *I +*16/7*7! 73! +*17/7*6$8! +$1! 7/+;*8!
7/8+*5*+/7*738! 5*.6/+/5*1638! 31! ,*8! /1/+/*6/F*8! 73! ".-368NB141931! 2! *I +*16/7*7! 73!
5.$9.*4*815* *I153.8$1*8!+$1!7/8+*5*+/7*738!,*-$.*,38!53.1+*5/6*&

Cuadro 9. Candidatos con discapacidades laborales, total y participantes en
iniciativas del SPE y programas para candidatos con discapacidades per capita,

diciembre de cada ano.

Candidatos con
discapacidades laborales
Cantidad de
E d
Cohorte etaria Aiio Poblacion n programas | programas ce
de empleo empleo per
capita
2020 4.569 6.724 1,47
25 a 29 afos 2021 4.488 6.122 1,36
2022 4.201 5.522 1,31
2020 9.350 13.362 1,43
30 a 39 afos 2021 9.808 13.828 1,41
2022 10.090 14.002 1,39
2020 7.279 12.897 1,77
40 a 49 afios 2021 7.605 12.630 1,66
2022 7.756 12.273 1,58
2020 3.751 8.941 2,38
50 a 54 aios 2021 4.063 8.569 2,11
2022 4.091 8.146 1,99
2020 3.992 10.563 2,65
55 a 59 aios 2021 4.506 10.528 2,34
2022 4.834 10.444 2,16
2020 3.019 9.167 3,04
60 a 64 afos 2021 3.434 9.055 2,64
2022 3.963 9.079 2,29
2020 31.960 61.654 1,93
Todos 2021 33.904 60.732 1,79
2022 34.935 59.466 1,70 |
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=113,' +:*7.$! *163./$.! 83! $-83.F*1! 7$8! +* *+63.L86/+™I1+/5*,38!73! ,*8! /1/+/*6/F*8! 73!
345,38$!5* *14+*17/7*6$8!+$1!7/8+*5*+/7*Bg,*-$.*, 3&!

=115./43.1,:9* >121839H1!83!431+/$1*6.3F/*43163>!,$8!+*17/7*6$8!5*.6/+/5*11 311 4M8! 73!
:115.$9.¥4*17314*13.¥18/4:,6  M13*»! $!+:*,18317385.3173!73!,$8! F*,$.381 +*16/7*7! 73!
5.$9.*4*8! 731345,3$!53.!1+*5/6*! R:3!83!4:386.*1!31! 3,! +:*7.$! *163./$.<!"8/4/84%$>! ,$8!
9.:5%$8!36*./$8!4M8!*F*1?7*7$8*.6/+/5*11311;*86*!c!5.$9.*4*8! 731345,3$!5.$437/$! 53.!
+*5/6*>! 4/316.*8! R:3! *R:3,,$8! B! +$..385$1731! *! 37*738! 4M8! -*[*8! * +*1?2*1 :1*|
*8/8631+/f731:1 15.$437/$!73 15$+$1431$8!73%!5.$9.*4*81731345,3$!53.1+*17/7*6$«

=86*8!+*.*+63.L86/+*8!31!,*1*8/91*+/01!73!,*8!/1/+/*6/F*8!73!345,3$!4:386.*IR:3>1*1437/7*!
R:3*F*1?2*131137*7>13,1+*17/7*6$!R:318.3!73!7/8+*5*+/7*738! ,*-$.*,38!.3+/-3!*5$2$!4M8!
/16318/F$! 73! 5*.63! 73,! AQ=>! * | $N.3+3.,3! 5*.6/+/5*.1 73! 4*13.*! +$1+$4/6*163! 31! :1*!
7/F3.8/7*714M8!*45,/*173V163.F31+/$138

"14*13.%173131345,$>! *1$+:5%+/01! *-$.*, 1+$1!18:-8/7/$!*,18* * /$! 73! 11 +*17/7*6$! 451!
7/8+*5*+[7*738! *-$.*,3819 183! +$18/73.* :116/5$! 73!5.$9.*4*! 73! 345,3%<! ",9:1$8!
+*17/7*6$8!5:3731! 5*.6/+/5*173!4*13.*18/4:,6M13*! 311 7/+;*! /1/+/*6/F*!1:16$! +$1$6.*8!
737/+*7*81*1-./17*. 1838/$138!63.*5K:6/++8$1!3,IN/1173* /*.1 *8!,/4/6*+/$138!/45:386*8!
58.1 *17/8+*5*+/7*7<! @/+;$! +*17/7*6$! 5:373>! *1 8:| BBB.1 5*.63! 7356.*8!/163.F31+/$138!
73,1 AQ=! +$43! 5%.! 31345,$>! 73! 316.31*4/316%$8! 5*.* 3:6.317/?*I13! 73! ;*-/,/7*738!
6K+1/+%8G*1$! 3863! 31345,$>!:11 +*17/7*6$! +$1! 7/8+¥37*738! ,*-$.*,38!5*.6/+/5*1 73 :1!
6$6*,173!1c!5.$9.¥4*817314*13 . *1+$1+$4/6*16 3¢

=86*!H,6/4*+* *+63.L86/+*!73!,*I5*.6/+/5*+/01!31!,*8!/1/+/*6/F*8!73!345,3%$!73,138D73-3>!
3115*.63>!1*1 *1 7/F3.8/7*7!1 73! ,*8! 7/8+*5*+/7*738! 31:43.*7*8! 31! 3,! +*5L6:¢$4! ,*8! +:*38!
5:3731! 5.38316*.83! 6*16%$! 73! 4*13.*! /17/F/7:*,! +$43$! 31! +$4-/1*+/01! +$1! $6.*8!
J4/6*+/$138! R:3! /45/7*1! *! [183.4/01! *-$.*,! 73,! +*17/7*6$&=1! +$183+:31+/*>! *8!
+$4-/1*+/$138! 73!,*8!7/86/16*8! 7/8+*5*+/7*7381! :11 4/84$! +*17/7*6$ 12! *I F*./37*71 73!

0 1=86*1/1/+/*6/F*1 83! *1* /?7*13115.383163! +*5L6:,$! 437/*163! ,#45,34316*+/01! 73! :1!1 4$73,$!
345L./+$4$1!7*6$8!,$19/6:7/1*,8!73!+$;$.63<



,$8!6/5$MR:3!,*814/84*815.38316*1!5:3731!19313.*.153.N/,38!;363.$9K13$8!R:3!.3R:/3.31!
73*631+/0Y07/F/7:*,1 *11/F3,173,1+*17/7*6% <

Q%$.!,$!6*16%$>!,*8!13+38/7*738!73!,$8!:8:*./$8VAD)=! +$1/8+*5*+/7*738! 5* *1 3,1 6.*-*I$!
7/N/3.3113119.*11437/7*173!*R:3,,*8!3N,31*7*8!5%.!3,1.386$! 73!,*1104/1*1 73153.8$1*8! 31!
738345,3%!/18+./56$8! 31! *1-*83! 73! 7*6$8! 73!".-368NP.437,/1935%$.! ,$! R:3! 3,! AQ=!;*!
7/83#* 75823 *73+*7$I +$1N$.43!1*1 *1,363.$9313/7*7V17/F/7:*,! 73! *14*1$! 73! $-.*!
8:136*1*17/+;*817/8+*5*+/7*738&

Q%$.1,$!16*16$!31!-*83!*K17/F3.8/7*71 73! *8!+* *+63.L86/+FBF/F/7:*,38! 73! ,$8! +*17/7*6 $8!
+$117/8+*5*+/7*738!,*-$.*,381 211 *15* 6/+/5*+/0116$6*,173!,*1104/1¥73!7/+;$8!+*17/7*6$8
/18+./56*1 31! *!1-*8373! 7*6$8Y 3,! AQ+31!,*8!/1/+/*6/F*8F 3! 345,3$283! 7385.373! R:3!,*!
$-631+/01!73119.:5$!73!+$16.$,>!/163.18!3J63.1$:R:3IN:3.*1+$45* *- 31+$1! :1 19.:5$!
73!6.*6*7$&138:,63!/45.*+6/+*-, 3<E11+$183+:31+/*>11$!38!5$8/-,3!.3*,/?7*.1:11386:7/$! +$1!
7*6$8! 5*13,! *1M,$9$! *,!1 5.38316*7$! 31! 3,! +*5L6:,$! f! 5*.*1 3,1 .386$!,7HA*1$! 73! $-.*!
738%+:5*7*4

A/1134-*9%$>! *8!$-83.F*+/$1387/85%$1/-,38!131! *1 -*83! 73! 7*6$8! 73! ".-368NP.437,/1931!
53.4/6311.3*,/?*.1:111*1M,/8/8! 73! 7*6$8!,$19/6:7/1*,3g 3! +$;$.63>!3,! +:*,18313J5,/+*!31!,$8!
*5* 6*7$818/9:/3163>!1+:2$8!-313N/+/$8!5.$F/31311939:/4/316$!/17/F/7:*,1219.:5* 1731 *!
5%-,*+/01!4:386.*,!*1 $!,* 9$!73!:1 1,*58%!73!6/345%

=,1386:7/$! 73! 7*6$8! ,$19/6:7/1*,333! +$;$.63!R:3! 83 .3*/?*! 31! 3,1 5.383163! +*5L6:1$
*1*/?*1 3,1 3N3+6$! 5.$437/$81! 3,! 6/345%! 73! +$16.*6*+/01! 73! ,$8! +*17/7*6$8! +$1!
7/8+*5*+[7*738!,*-$.*,38173!,*1/1/+/*6/F*17318:-8/7/$!*,18* *./H73,|AQ=<!@/+;$!5.$9.*4*183!
$N.3+3!#345,3*7$.38! R:3! +$16.*631! *I +*17/7*6$8! +$1! 7/8+*5*+/7*738! ,*-$.*,38! 31!
345,3$8!6345%.*./$8>! ,$8! +:*,3816/3131!:1*! 7:.*+/01! 73873!:1$8! 5$+$8! 43838! ;*86*! : 1!
*#H$l

=863!5.$9.*4*1 83! .3* /201 5*.6/.! 73,! *#3$! %&(i! 437/*163! :1*! /163.F31+/01!5/,$6$! +$1!
*5.$J/4*7*43163 ! (<f&&! +*17/7*6$8! +$1! 7/8+*5*+/7*738! *-$.*,38! 3! /1+,:20! 8:-8/78
738731 3f&j!1*,1(&&j! 73,!18*,*./$!-.:6$! 73!,$8! +*17/7*6$8! +$16.*6*7$8<!)$8! 345,3*7$.38 !

i N*IF*86*14*2$.L*1 731 *1/IN$.4*+/011736%,,*7*1*+3.+*1 731 *8!/1/+/*6/F*8!73!1345,35!5* *1 *14*1$!
731$-*1+$11 7/8+*5*+/7*738! *-$.*,38! /1+,:/7*1 311 3,15.383163! +*5L6:,$! N:3#*-*7*1 7. *163! ,*8!
316.3F/86*8!31!153.8$1*131!=86%$+%$,4$<



5*.6/+/5*16387'3-L*1!31+$16.*.83!.39/86.*7$8!31!,*1104/1173!1345,3*7$.38 131!, *1-*83 173!
7*6$8! 73! ".-368NP.437,/1931>F +:* 1 [1+,:23! 6*16$!*! N/.4*8! 5./F*7*8! +$4$! *!
$.9*1/?*+/$13873!1.35*.6/+/$13BH-,/+*8&

Q* *¥14+$1+,:/.1*+3.+*173,13N3+6$!5.$437/$! 73!, *1/1/+/*6/F*131T*F+/01! 31!13]345,3$!73!,*!
4*1$! 73! $-.*1 8:136*! * 1 7/8+*5*+/7*738! ,*-$.*,38>! 83! $-6:F$! 73! 5*.63! 73! ,*I aN/+/1*! 73!
=86*7L86/+*8! 73!".-368NP.437,/1931! . B$-,*+/01! 4:386.*, 73! 7*6$8! ,$19/6:7/1*,8! 73!
N.3:31+/* *1:* 1 5% * (fl +*17/7*6$8! 5*.6/+/5*1638173873! 3,! *#3$ %&(i! *,! *#$! %&Ys¢!
11+,:8/F3&&4

)*15%-, *+/0114:386.*,1$-631/7* I+$1NS$.4*1*5.$J/4*7*43163!3,!(j! 73!,*!15%-,*+/01!5/,$6$ !
6$6X&( 121*-* +*| *16$7$8!,$8!9.:5$8!36*./$&3873!,$8!%f!*!, $8!h'1*#$8!/1+,:8/F3>1*8LI+$4$!
*16$7$8!,$8!6/5$8!73!7/8+*5*+/7*Np84*6./?!73!7*6$8!.38:,6*163!N:3!8$436/7*!*1M,/8/8!
731:11U$73,$1)/13*,173!=N3+6$8!U/J8$8))=U >!3,!+:*,1388,!14M8!:8*7$!31!/1F386/9*+/$138!
R:31386:7/*1!7*6$8!,$19/6:71*,38!_E:1*6$9*Z*I2!E:1*6$9*Z*>1%& (g

=,15.383163! +*5L6:,$! 83! $.9*1/?*! 73! ,*1 8/9:/3163! 4*13!*]! 3,! *5* 6*7$! 8/9:/3163 83!
738+./-3! 3, 5.$6$+$,$! 73! 83,3++/01! 73,! 4HB! 345L./+$! *,! +:* 1 83! 8$436B! ,$8! 7*6$8!
,$19/6:7/1*,38 73! +$;$.63 $-631/7$8! 73! 5*.63! 3! *I aN/+/1*! 73! =86*7L86/+*8! 73!
".-368NP.437,/1931<! @/+;$8! 7*6$8! 2! *! $-631+/01! 73! ,$8! 4/8488! 738+./-31! 31! 3,!
*5* 6*7$! 8:-8/9:/3163<! =1! 3863! H,6/4$! 83! 5.38316*U-/K1!,*8! F*./*-,38! 73! *1M,/8/8!
):39$>1835.38316*1!3U)=U! 2!13,14$73,$!73!1UL1/4$8!C:*7.*7$8!a.7/1*./$8!_UCa >!5*.*|
,:39$!$N.3+33,1738*..$,,$!630./+$!739./43.$ <!Q*8$!839:/7$>!83!386/4*11*4-$814$73,$8>!
+:2$8! .38:,6*7$8! 83! *1* /?*1! 31! 3,! *5*.6*7$! 8/9:/3163Q$.! H,6/4$>! 83! 5.38316*18!
+$1+,:8/$138!5* *16$7$!3,!+*5L6: }$<

(&&1=114$18$1*1#1+$1!3,14* +$!,39*,IF/93163!31!,*8!5.M+6/+*8!73!,*1437/HR,1AQ=!73-3!$-6313.!
53.4/8%! 38+./6$ 73! 5*.63! 73! ,$8! +*17/7*6$8! +$1! 7/8+*5*+/7*738! ,*-$.*,38! 5*.*1 3,1 :8%! 73! ,*8!
$-83.F*+/$138!31!/1F386/9*+/$138!+:2$!N/1!:,63./$.183*18:15:- /+*+/01>I*H1!+:* BER*8! +*.37+*1!
731/7316/N/+*+/01!1 73! 7*6$8!/17/F/7:*38.!-*83!*1 ,$8!5.31:/+/$8! 31! 3,1 43.+*7$! *+3.+*1 73! *I -*|*]
5.8$7:46/F/7*7! *-$.*,1731386$8! +*17/7*6$8>!5%.1 ,$! 9313.*,! *1*+356*+/01!5$.! 38+./6$! 38! 73! 7/NL+/,!
+$183+:+/01>!,$!+:*,17/84/1:23!,*15%-,*+/011B!386:7/$!3119.*11437/7*&

&(1=863!.*6/$!83!+*,+:,*I 31IN:1+/01! 73! ,*I15$- *HOES6*,>! *I+:* 1/1+,:2388! +*17/7*6$8!/18+./56$8!
31!,*1-*83173!7*6$8!73!".-368NP.437,/1931!R:3!1$!;:-/3.*¥118:4/1/86.*7$! 3,153.4/8$!5%$.138+./6$!
5*.*13,1:8%! 73!8:8!$-83.F*+/$138<



6.1 Protocolo de seleccion del modelo de analisis de datos longitudinales de

cohorte

=113,1+*5L6:,$!183!4$86.0>1437/*163%!/45,34316*+/01!7 3,14$73,$!X"B!73!"/313. D
d.*193. 1*183./38! 73! 6/345%! 834*1* 3&R:3! ,*! 5*.6/+/5*+/01! 31! ,*8! /1/+/*6/F*F3!
345,38$! 5*.*1 *817/8+*5*+/7*738!*-$.%,38 1 73,! AQ+73! 6$7*8! ,8! +$,;$.638! 36*./8!
3J;/-3 1+*:8*,/7*7 1731d.*193. 131!,*1$-631+/0173!:1!5:386$! 73!6.*-*|$<Q$.! ,$!6*16$>!
83!1+$1+,:23!31! 7/+;$! +*5L6:,$! R:3! ,*1 5*.6/+/5*+/01! 31! ,*8!/1/+/*6/F*8! 73! 345,3%$! 73!
AQ=!73!5*.63! 73! @ +*17/7*6$8! +$1! 7/8%*+/7*738! ,*-$.*,38! 5:373! 5.373+/.! ,*!
+$183+:+/01!173,1345,3%3!,$8!4/84$8&

=,16.*-*$! .3*,/?*7$! 31! 3,1 5.383163! +*5L6:,$! /1+$.5$.*! +$1+,:8/$138! *7/+/$1*,38! *|
*R:3,,*81$-631/7*81437/*163!3,!386:7/$! 73! 7*6$8! 73! 83./38! 73! 6/345$13,H*5L6:,$!
431+/$1*7$<4=113863!8316/733%-136/F$! 735.383168+*5L.6:,$! 383,! 73K1* /?*.1,$8!
3N3+6$8!5.$437/$8! 33,1 6/345%! 31!3,1345,3$31! +$16.*6*+/$138! 73! +$.6$! 5,*?$! 73!
5*.63! 73! ,$8! +*17/7*6$88:136$8! * 7/8+*5*+/7*738! ,*-$.*,38! 31! F/.6:7! 73! 8:!
5*.6/+5*+/01! 31! 3,! 5.$9.*4*! 73! 345,3$! +$1 8:-8/7/$! *,! 8**./$! $N.3+/7$! 53.!
".-368NP.437,/1931«

" 1/9:* IR:313113,1+*8%$!73,1.386$!73!,*8!/1/+/*6/F*8!731345,3%! 73,| AQ=>!,*15*.6/+/5*+/01!
31 *1/1/+/*6/F173!8:-8/7/$!*,18* *./$!38!.3+$4 317*7*!15%.13,I$N/+/*,1731345,8>!R:/31!
:6/,/?7*18:17/8+.3+/01F,183,3++/$1*,$8! +*17/7*6$8! R:3! 5:373113+/-/.1 :1! -313N/+/$!
437/*163!,*1/163.F31+/01<

@/+;}/1/+/*6/F*1/1+,23!7$8IN*838<

=115./43.1 :9*>1 3,1 +*17/7*6$! 5*.6/+/5*163! 31! 3,! 5.$9.*4*1 731 8:-8/7/$! *,! 8**./$!
316.3F/86*! +$1! *&L.4F8! /18+./56*8! 31! *1 -*83! 73! 7*6$8! 73,! AQE=1! -*83! *! *8|
*+6/F/7*738! 73! 83,3++/01>! ,$8! 345,3*7%$.38! $N.3+31! *! +/3.6$8! +*17/7*6$8! +$1!
7/8+*5*+/7*738! *-$.*,38! 5:386$8! 73! 6.*-*I$! 31! N$.4*! 73! +$16.*6*+/$138! *! 6/345%!
7363.4/1*7$ @7

CA@/+;$!+$16.*6$8!8$1>15%.!,$!19313.%,>173!+$.6$!5,*2$! 73-/7$!*! *8131/931+/*81 73! ,*!/17:86./*!*! *!
R:3!53.6313+3! *IN/.4*>! $!*I3F316:*,/7*738! R:3! .3R:/3.*1! *I +$-3.6:.*! 731 5:386$8! F*+*1638!5%.!
:1$8! 5$+$843838<]1!31345,$! +$1$+/7$!73,15./43.1 +*8$! 38!3,!73,18+6$! 73! ,*1,$85/6*,/7*7>+8L!
+$4$! 31! 3,1 +*8$! 73! *1 /17:86./*! 538*7*! 31! 53.L$7$8! 73! *,6*! 734*17*<! =11 3,! +*8$! 73! ,*8!

! (ci



[1*IF3?1*+$.7*7*1 *1 +$16.*6*+/01316.3!3,1345,3*7$.1213,1+*17/7*6$!,*IN/.4*18$,/+/6*!
3,1 -313N/+/$! *I ".-368NP.437,/193 1! 6.*FK8! B,! $N/+/*,! 73! 345,3$18/91*7$! *,!
6.*-**7$. <

@35!*163./$.183!7385.3171R:3>1311*9:1$8!+*8$8:B.6$8+*17/7*6$88,39/7$85%$.!3,!
$N/+/*1 73! 3453$!5*.*1 5*.6/+/5*.! 31! *1 /163.F31+/011$! +$18/91!:1! 5:386%! 73!
6.*-*I$ 1-*1$1386*! /1/+/*6/F>7*7$!R:3!5:373!8:+373.!R:3! *1+$16.*6*+/01! BBN3+6H3!
-*[$ 1111 5.$9.*¥4*1731345,3% 17/86/16%° &

=,18:-8/7/$! *,1 8* * [/$! +$4$! ;3..¥4/316*! 73! ")UQ! -:8+*! $-6313.! ,$8! 8/9:/ 31638!
-313N/+/$8S

I w:313,1345,3*7$.! 5:37*>1437/*163!:1! 53.L$7$! 73! 5.:3-* 121 +$1! -$1/N/+*+/01!
5* +/*1$16$6*73,18* *./$!-.:6$! 73,! +*17/7*6$>+$1$+3!,*! 6*8*17315.$7:+6/F/7*7!
*-$.%,1 3N3+6/F7B,14/84% <@3! *+:3.7$! *! ,$! 4*1/N386*7$! 5$.! ,$8! $N/+/*,38! 73!
345,3%!73,!AQ=41+;*8 1731386*8!+$16.*6*+/$138!73!+$.6$!5,*?$!73./F3D$ 31!
345,3%!7316/5$3.4*13163 & &

oow313,1+*17/7*6$! +$1! 7/8+*5*+/7*73815:37*13J5$13.83!*,1*4-/3163! 73! 6.*-*|$! 2!
*1:8%! 731 8:8!';*-/,/7*738! 6K+1/+*8! 21 53.8$1*,38>! 3F/6*17$! 2! 7/84/1:231 78!
+$183+:31+/*8!*7F3.88!73,BN3+6$!8+*../119<

Foow3l x4 $N3.6* *-$.% 1 +$1! 7/8+*5*+/7*738! ,*-$.*,38! 5:37*!1 *45,/* | 8:8!
*-1,/7*738>1/1+.34316*17$! 3,! +*5/6*,1;:4*1$!1 2! *15.$7:+6/F/7*7! 73,16.*-*I$ 1*!
1/F3,173,143.+*7$&

w3l ¥ 53.+435+/01! 73! 5*.63! 73! ,$8! 345,3*7$.38! 73! ,431$.! 6*8* 73!
5.87:+6/F/7*7! *-$.*,173! ,$8!+*17/7*6$8+$1!7/8+*5*+/7*738!5* *13,16.*-*I$!83*!

T ey e n o e nnnnne e

3F316:*,/7*738>! *,9:1$8! +*17/7*6$8! .3*,/?*1! .3345,*?$8! 31! 5:386%$8! 5*.*! +:-./.>1 5$.1 31345,$>!
J+31+/*817314*63.1/7*71$15*63.1/7*7>1$1*:831+815$.!1:86/N/+*+/0 114K 7 /H*<

(& 1y*81 5*8*16L*8! 8$1!:1! 31345,$! 73! /1+/*6/F*8! 73! 345,3$! 5*.*1 +*17/7*6$8! +$1! 7/8+*5*+/7*738!
*-$.%,38! R:3! 1$! 83! 31+:316.*1! 8:136*8! *,! 8:-8/7/$! *,! 8*,*./$<! a6.$BI1345,$! 73!5.$9.*¥4*1 73!
345,3%! 7/86/16$! 73! *1/1/+/*6/F*1 7318/7/$ 1*,18* * [$! $N.3+8*1/186*,*+/01B/1! +*.9$[7314*63./*,!
3.9$104/+$!31!3,!,:9*INL8/+$! 73! ,*IN/.4*1+$1! 3, N/INF3Y,/6*.! *1 +$16.*6*+/01! 73! ,*153.8$1* +$1!
7/8+*5*+/7*738<!=113863!H,6/4$! +*8$>!,$8! +$86$8! 73! *1*7*56*+/0 1! NL8/+*>VB|$SHULEU S8 >!
8$11"N.$16*7$8!58%.!3,/AQ=<

& 1=86*1*83.+/01!198:373!83.!+$..$-$.*7*1437/*163!,$8! 7*6$8! 7/85$1/-,382! $-631/7$8! 73! 5*.63!
73!, *1aN/+/1*1731=86*7L86/+*8!73,HAQ=



*8: 4/7*>! 5* +/*1 $! 6$6*,43163>! 5$.! 3,! 5.$9.*4*>1 731 4*13.*73! /1+316/F*.! *!
[1+$.5$.*+/01! 73! 7/+;$8! 6.*-*1*7$.38! *,15,*163,1 53.4*13163! 73! ,*8I N/.4*8! 2I 3!
*81$.9*1/?7*+/$138I5H-,/+*8<

w3l ¥ /1+$.5$.*+/01! 73! ,$8! 6.*-*1*7$.38! +$1! 7/8+*5*+/7*738! ,*-$.*,38! */!
43.+*7$! 7316.*-*1$1,$9.3!* +*12* 1 :1*18$+/37*7!/9:*,/6*./*1 31!, *IR:316$7$8!8:8!
4/34-.$8! 83*1! 5*.6/+/5*1638! 437/*163! ,*! .37:++/01! 73! ,$8!738*NL$8! 73!
/1639.*+/01&F &

)$8!345,3*7$.38!5*.6/+/5*1638!5:3731!183.IN/.4*8!5./F*7*8! 73!+:* R:/3.1/17:86./*! $!
83+6%.>1*8L!+$4$9*1/7*+/$138!9:-3.1*4316*,384

=1! 3,! *5*.6*7$! 8/9:/3163! 83! 5.38316*1! ,*8! +**+63.L86/+*8! 73! ,$8! 726%8! ,*8!
F*./*-,381:6/,/?*7$8131!,*1/45,34316*+/01!73!,$8!4$73,$873,!5.38316 3H*5L6:, %t

6.2 Base de datos longitudinales y construccion de las variables

)$8! 7+6$8! ,$19/6:7/1* 38+$18/8631! 31! 4*6./+38! R:3! +*56:.41*8! $-83.F*+/$138! 73
$81 4/84$8! /17/F/7:$8! 21 73! *8! 4/84*81 +$F* /*- 38! 31! 7/N3.31638! 5:16$8! 31! 3!
6/3459$]_E:1*6$9*Z*I121E: 1*6$9*Z*>1%6& (g

"I 7/IN3.31+/*1 73! ,$8! 386:7/$8! 73! 7*6$8! 5*13,>! 3,! /163K8L! *1M,/8/8! 73! 7*6$8!
,$19/6:7/1*,38! *7/+*1 311 $-83.F*.1 3,1 +$45$.6*4/316$! 73! :1*! 4/84*! F*./*- 31*! $!
*.9$!73,16/345$<!Q$.!3,,$!5.38316*! 3,1 -313N/+/$! 73!,$9.*.1 3,1 386:7/$! 731334/ 78!
6345%.*,38>1,*8!1+:*,3816/3131! *I+*5*+/7*717315.373+/.1+$45%$.6*4/316$8!N:6:.3B¥!
[AN,:31+/*731:1*IF* /*- 31 311.3,*+/011+$1$6.*]_"3/88>1%&&T <

[1*!+**+63.L86/+*! 78,$8!*1M,/8/873! 7*6$8! ,$19/6:7/1*,3838! R:3>! 5%.! ,$! 9313.*,>!
.385%$1731!73!14*13.* 14M8!5.3+/8*1 311 5%-,*+/$138!4:386.*,38! 53R:3#*8>! ,*8! +:*,38!
83! 4/731! +$1!:1*1 4*28%.! +*16/7*7! 73! 53.L$7$8! 5$8/-,38! _E/6?4*../+3! 2!
B*F/+;*17.*1>1%&&g!<

=113863!8316/7$>#81!3,IN/1!73!.3*,/7*.18386:7/$! 345L./+$! R:3!183!738*..$,,*1 31! 3,!
5.383163! +*5L6:,$>! I188-6:F$! 73! 5*.63! 73! *I aN/+/1*! 73! =86*7L86/+*8! 73!

(&f 1)$8!15.$9.*4*8! 731345,38!5* *1+*17/7*6$8!+$1!7/8+*5*+/7*738! *-$.*,38!8$1!/186.:4316$8! 73!
F8IMUQI 1/F3,! 1x4/$1*,>1 *81 +:*, 381 *1 8:1 F37!1 83! 314*.+*11 7316.$! 73! :1! 5.$9.*4*1 8$+/*,1 73!
.385:386*1+$16.*!,*17/8+./4/1*+/01k



".-368NP.437,/1931!:1*14:386.* 73! 7*6$8!,$19/6:7/1*,38! 73! N:BL+/*1*1:*,15* *|
(f! +*17/7*6$8! 5*.6/+/5*1638! 31! 3,! 5.$9.*4*! 73! 8:-8/7/$! *,! 8**./$! 7:.*163! ,$8!
53.L$7$8! 73873! 3,! *#$! %&(i! *,! *#$! %&%(>! /1+38/F35.38316*17$! 3,! (j! 73! ,*!
5%-,*+/0116$6*173!,*15%-,*+/01!6$6*¢

)*¥8!:1/7*738! R:3! +$1N$.4*1! *14:386.* IN:3.$1! 3,39/78! 73! 4*13.* *,3*6$./*! 73!
5*.63!73!,$8!345,3*7$8! 73, AQ=!73,! +$11:16$! 73!$J/4*7*43163! (<f&&! :1/7*738!
5*.6/+/5*1638>1*-* +*17$!31!,9$-,*+/01!4:386.*,16$7*8!,*8!+$;$.638!36*./8>!73873!
,$81%0f!1*1, $81h'I*#$8>1/1+,:8/F3<

"8/4/84%$>131!3,!5.$+38%! 73!$-631+/01! 73! *15%-,*+/01!4:386.%83!/45,34316*.$1!
,$8!5.$6$+%$,$386./+6$8B!5./F*+/7*713853+/N/+*7$8!31!3,!*5*.6*7$ifl 31!.3,*+/01!*!
,*183,3++/01173!,*81:1/7*738

=,! 5.$+38%! 73! 83,3++/01! 4:386.*,! 2! 73! +$186.:++/01! 73! *! 4*6./?! 73! 7*6$8!
,$19/6:7/1*,38173!+%$;$.63N:33,!8/9:/316F

a) =1! 5./43.1 ;:9*. * 83! $-6:F$! 73! 5*.63! 731,*I aN/+/1*! 73! =86*7L86/+*8! 73!
I"#$%&'(")$*+,-.$-/0-1/  5$-,*+/0114:386.*, I*,3*6$./*173!(fl+*17/7*6$8%7/F/7/7*!
311! 4:13.38! 2! g! ;$4-.38 @h <l @/+;$8! +*17/7*6BBH1L31! ,*8! 8/9:/31638!
+**+63.L86/+3B

I @/8+*5*+/7*B! $7$8! ,$8! #17/7*6$8! 8:N.31! 73! *! 431$8! :1! 6/5%! 73
T/8+*5*+[7*71 *-$.* >1731*+:3.7$!*1 *173N/1/+/012!*! *16/5$,$9L*!5.38316*7*8!
3113,1+*5L6:,$!&

I Q*.6/+/5*+/01! 31! *! /163.F31+/@1 8! 83,3++/$1*.$1! 73! 4*13.* * 3*6$./*!
+*17/7*6$8! R:3! ;:- /3.*1!1 5*.6/+/5*7$! $! 1$! 5*.6/+/5*7$! 31! *! /1/+/*6/F*! 73!

(&hIA39H1! 83! $-83.F*! 31! *! .3F/810-/-,/$9.MN/+*! 31! 3,1 +*5L.6:,$b( ,$8! 386:7/$8! 345L./+$8! 73,!
43.+*7$! *-$.*1+$1+,:2311R:3!,*17/8+./4/1*+/01!5$.1 7/8+*5*+/7*7! *-$.*,1 738+$1$+3! 3,183I%!2*!
R:3183!*5,/+*1 731 4*13.*1 ;$4$9K13*! *1 6$7*! ,*1 5$- *+/01<! A/1! 34-*.9$>+$4$! 83! $-83.F*1 31! 3,!
*5*.6*7$Ih<n737/+*7$!*,1*1M,/8/8!73!,$888:,6*7$8!73,14$73,$!*5,/+*7$!31!13,!5.383163!+*5L 6:83*!
$-6/313!R:31*814:13.38! +$1! 7/8+*5*+/7*738! ,*-$.*,38!8:N.31!:1*! 7/8+./4/1*+/01! 4*2$.! R:3! 8:8!
5*.38!;$4-.38 >! $!+:*18316.*7:+31311:1*17/84/1/1:+/01!131! *I+*16/7*7173438381731345,3%!*,1*#$&

! (%



8:-8/7/$! *,1 8* *.[$! 7:.*163! 6$7$! 3,! *#$! -*I$! 386:7/$& £Q$.! 31345,$>! :1*!
:A/7*715:373!1;*-3.18/7$!5*.63! 73! ,*1/163.F31+/01! 7:.*163! ,$8! *#$8! %&(i! 2!
%&%&>153.$!;*-3.16.*-*[*7$!31!+$16.*6$8!73!6/345$!7363.4/1*7$!8/1!8:-8/7/$!
* 1 8* * [$! * 1 *#$! 8/9:/3163& Q*.*! /7316/N/+*.! 3863! 9.:5$>! *I aN/+/1*! 73!
=86*7L86/+*8! 73,' AQ=!+:3#F1!:1!/17/+*7$.1 31! 3,1 53.N/,! 73! ,$8! +*17/7*6$8!
R:3! 3,! $N/+/*,1 731 345,3%! 6/,7*! #B/91*.! :1! 7363.4/1*7$! 5.$9.*¥4*! *1 *I
53.8$1*1311738345,3%k

I C$16.*6*+/$138! B! ,$8! +*17/7*6$8! $-631/7$8! 31! 3,! 5:16$! *163./$.>! 838:-
83,3++/$10!:1*14:386.*173!+*17/7*6$8!R:3!6.*-*1*.$1!31!1+$16.*6$8! 73!6/345%!
7317363.4/1*7$!7: %163 +*7* F#$<)*1+*16/7*7173143838!73!345,3$!31!7/+;$8!
6/5%$8! 73! +$16.*6$8! 83! 4/73! +$4$! 3,1 6$6*,! 73! 4383816/$8! 31! 6$7$8! ,$8!
+$16.*6$8!7:.*1636$7$8, *#$!+*,317*./$(*9<

I @3!,$8! 5*8$8! *163./$.38! 8:.93! ,*I 5.3831+/*! 73I7*738 ! R:3>! 31! :1! *#$!
+*317*./$17363.4/1*7$>t*1 18/7$!345,3*7*8!8/115*.6/+/5*131! *I/1/+/*6/F*>!2!
F/+3F3.8%<

I @34*17*,*-$.*, S!189H1!83!431441*1*163./$.43163>!6$7$8!,$8!+$16.*6$8!5%.!
6/345$!7363.4/1*7$!N:3.$11$N.3+/7$8!5%$.1345,3*7$.38!/18+./56$8! 31! ,*!-*83!
73!7*6$8!73,/AQ=

I Q*.6/+/5*+/0B$8!+*17/7*6$8!+$1!7/8+*5*+/7*738!,*-$.*,38!R:3IN$.4*1!5*.63!
73!,*15%-,*+/01!4:386.*,! 5*.6/+/5*.$1!311*,14 31$8!:1!5.$9.*4*173!1345,3%$!
*TIHI$1* 1K X1 1/+*6/F*17318:-8/7/$!*,18* * /$& &

(@ 1=86*1+.*+63.L86/+*173!,*183,3++/0114:386.*,IN*F$.3+3!3,!*1M,/8/8!5%.! *#$! +$45!36%,:2317$!
*1:1/7*738IR:315$7.L*1!;*-3.15*.6/+/5*7$!5*.+/*,43163!7:.*163!3,I53.L$7$ ¢

&91Q$.!,$!6*16$>!,*1437/+/01B! *1+*16/7*7!173143838!6.*-*|*7$883!.3*,/2*1*,1¢c(173! 7/+/34-.3! 73!
HXTFPHSIH* 317 /$4

(& 1=86*138!:1*! +* *+63.L86/+*! 73! 6$7*! *I 5$- *+NIB! +*17/7*6$8! +$1! 7/8+*5*+/7*738! *-$.*,38
839H1!183!1431+/$1*131!,*1/16.$7:++/01173,!5.383163!+*5L 6V $83!-./17*1/1IN$.4*+/011*+3.+*1731,*!
+*16/7*7173!5.$9.*4*815$.1+*17/7*6$!53$.1,*818/9:/31638! .*?$138S! (1 5.$63++/01! 73! *I5./F*+/7*7!
73!,*8153.8$1*8! +$1! 7/8+*5*+/7*7y! 21%°| *I5* 6/+/5*+/01! 1$! 38! +$45* *- 31*11/F3,! 73! +*17/7*6$8!
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I @/83#%3,!5.$9.%4*! -$1/N/+*¥,1345,3*7$.! 73873!3,1f&j!*,1(&&j'73,! 8**./$!
73 +*17/7*69+$117/8+*5*+/7*738!,*-$.*,38!+$16.*6*7® &

I Q.F*+/7*7SB1! 3,! *5*.6*7$! f<fl83! 5.38316*B,! 5.$+37/4/316%! ./9:.$8%! 73!
5.$63++/01! 73! *1 /7316/7*7! 73! ,*8! :1/7*738! R:3! +$45$131! *! 5%-,*+/01!
4:386.*,173! 7*6$8!5*13!.6/,/?*7*13113,!*1M,/8/8! 73! 3F*,*¥/01! 73!/45*+6$! 31!
3,!+*5L6:,$!k@3!4*13.*1*1M,$9%I5%- *+/0114:386.*,173!,$8!+*17/7*6$8!+$1!
7/8+%5*+/7*738! *-$.*,38! :6/,/?*7*! 31! 3,! *1M,/8/8! 73,! 5.383163! +*5L6:,$!
+$1N$.4*1:119.:5% 173!:1/7*738183,3++/$1*7*81314*13.*1*,3*6$./*! 73!5*.63!
73!,$8!4/34-.$8! 73,' AQ=! @/+;*8! 4:386.*8son integramente andénimas, es
"H#B%&' #(%"#") 1" *$+,(-$.(#$/)' "' )012%"& nacionalidad, nimeros!y codigos
de identificacion y!$6.$8!*6./-:6$8! 73! ,$8! +*17/7*6$8! R:3!5:7/3.*115$13.! 73!
4*1/N/386$! ,*!1/7316/7*7! 73! ,*8!53.8$1*8!.39/86.*T8MR:3!5:7/3.*11 $N.3+3.!
,$8!437/$8! 5* *1 [IN3./., " #$%&™ ($" $)*+,-." ." */,'-*,0(" 73,1*5*.6*7$ ! f <B>!
T1+;¥1437/7*IN:31/45,34316*7*15* *18* F*Q:* 7* 1 *I+$1IN/731+/*,/7*7!73!,*8!
53.8$1*8! 31! 738345,3%! .39/86.*7*8! 31! *I -*83! 73! 7*6$8! 73, AQ=>! 31!
+$1INS.4/7*71+$1F8N"#$%E&' ()*+,*-&. (&+(+*+#*/'0&,-1"* 1 ('&" L (#*)2,""*3*+,*
IHE%6& (") $H+, - - 4

@3$8!5*8$8!*163./$.38!83!$-6:F/3.$1!,*81:1/7*738!4:386.*,38!2! *8!+$F*./*-,3815* *|
,$8I*#$81%& (1>1%8&%&!2!1%&%0(<

=1!3,/Anexo 8!83!5.38316*!,*1386*7L86/+*!738+./56/F*! 73! *8!F*./*-,38!:6/,/?*7*8!31!3,!
*1M,/8/8! 345L./+¥ 3,1 5.383163! +*5L.6:5$8/4/84%$>! 31! 3,!Anexo 9!83!3J;/-31!,$8!
9.MN/+$8!73153.N/,I5* *I+*7*1:1/7403%$.!H,6/4$>184$73,$>11:16$!+$1! *1 73N/1/1/F 3!
+*7*IF* [*- 3>1831738+./-313113 *5*.6*7$! 8/9:/31634
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73-/7$!*1,*1,363.$9313/7*7!31!,*15*.6/+/5*+/01173!,$8!1:43.$8%$8!5.$9.*4*81731345,3$>!,$!+:*,183!
-*8*1311,* 17/F3.8/7*7173!,$8!6/5$8!73!7/8+*5*+/7*738!,*-$.*,38<

(& 1y*1 -$1/N/+*+/01! 38! *-$1*7*15$.1 3,1 5.$9.*4*1 7/.3+6*43163! *,| +*17/7*6$! +$1! 7/8+*5*+/7*738!
*-$.%,38<1=86*1437/7*13F/6*15$8/-,38!5.M+6/+*8!7:7$8*8!7315*.63!73!,*8IN/.4*8>1+$4$!5$.131345,$>!
*1.3*%,/2*+/011731.3631+/$138!/173-/7*8!*,16 . *-*1*7$ &



6.3 Presentacion del Modelo Lineal de Efectos Mixtos (MLEM) y del modelo de

Minimos Cuadrados Ordinarios (MCO)

[1$!73!,$8!7/83#%$8!:6/,/?*7$8$1IN.3+:31+/91!3,!*1M,/8/8!73!7*6$8!,$19/6:7/1*138!
,$8!I R:3!83!-:8+*I3F*,:*. 13,1 SN3+6838! :1*!/163.F31+/0181! F*./*-,38! 73!.385:386*!
+$16/1:*8 38! 3,! U$73,$! )/13*! 73! =N3+63$8! U/J6$8)=U"! E:1*6$9*Z*! 2!
E:1*6$9*Z*>1%& (g%

)$814$73,$8!73!3N3+68B06$8!.3+/-3118: 11$4-.3! 5$.18: I+*5%+/7+71731+*56* 16*16$!
$813N3+6881$8! +$4$1*R 3, $8!R:318$11*,3*6$./88p8! SN3+6$8! N/I$8! 83! .3N/3,38! 1
+* *+63.186/+*8! R:3! +$45*.631! 6$7*8! *8! :1/7*738! R:3! +$1N$.4*1! *I 5$- *+/01!
4:386.*,>1 4/316.*81 R:3!,$8! 3N3+6$8! *,3*6$./588.38316* 11 *R:3,,* 8 +* *+63.L.86/+18
R:3! 881! /17F/7:%,38! 731 +*7*:1%1 731 *81:1/7*738] _E/6?24*:./+3] 2! B*F/+:*¥17.*1>!
%&&gl<

) $8 6/5$8 73! 4$73,$8! 73! 3N3+63$8! 4/J6$&3! 5.38316*1! 315.38!+,*838>+:2*
*B,/+*-[ [7*7'7353173! 73!,*8! +* *+63.L86/+*8! 73,1 386:7/$73!,$8! 7*6$8! 7/85%$1/-,38<
@/+;$8! 6/5$8! /1+,:231! ,$8! 4$73,$8! 4*.9/1*,3%! *:6$..39.38/F$8>! ,$8! 4$73,$8! 73!
6.*18/+/012!,$8!73!6/5%!,/13%,<

)$8!4$73,$8! 4*.9/1*,38! $! *:6$..39.38/F$8>! +$4$! 38! 3;+*8%! 73,U$73,$! 4/J63! 73!
6.*¥18/+/01>! 3,! +:*,1 83! :8*! 385$.M7/+*43163>! .35.38316*1! 631731+/*8! 1$! ,/13*,38!
_E:1*6$9*Z*1 21 E:1*6$9*Z*>1%&(0 <! Q$.!$6.$! ,*7$>!,$8!4$73,$8!*:6$..39.38/B#A!
731*5,/+*+/011+:*17$! ,*173+/8/01173!/163.F31+/01!31!:1153.L$7$!83!3N3+6H*I31!-*83!*
,*1.385:386*! 73! ,*! /163.F31+/01! 31! 3,! 53.L$79$! *163./$.<! [1! 31345,$! :8:*23!
*5,/+*+/01! 73! :1! 4$73,$! *:6$..39.38/F$! 38! 3,!IR:3! 83! :6/,/?*! 5*.*1 *1* [?*1 3,1
8:4/1/86.$!73!: 1*17$8/8!73!:11437/+*431637:.*163!7/83#%$8!3J53./4316*,38!73!:1*!
7.$9*>131! $8!+:* 3813,14K7/+$!;*+31*:8638!*! ,*17$8/8!5.383163!31!-*83!*!,$8! AN3+6$8!
5./4*/$8! 2! 83+:17*./$8! 31! +*7*! 5*+/3163! +$4$! .38:,6*7$! 73! ,*| 7$8/8! *163./$.!
_E:1*6$9*Z*121E:1*6$9*Z*>1%& <!

=113,1+*8%$!73,15.383163!6.*-*I1$>! *1 5* 6/+/5*+/01! 31! ,*!/163.F31+0B*.63! 73! ,$3
+*17/7*6$3! 31! +*7*1 *#$1 38!1/1735317/3163! 73! ,*1 +*16/7*7! 73143838! 73! +$16.*6*+/01!



7:.*%163 13,1 *#$! /1437/*6*43163! *163./$.(( >15$.1 $! R:3! ,$8!4$73,$8! 4*.9/1*,38! $!
*:6%$..39. 38/F$8!1$!8$1!73!*5,/+*+/01!1315.3831631F386/9*+/04

)*¥1 839:17*! +,*83! 73! 4$73,$! 4/J6$! 431+/$1*7*! 83! .3N/3.3! *! ,$8! 4$73,$8! 73!
6.*¥18/+/01>%$8 +:*, 385.38316*.!:1*1631731+/*1 1$!,/13*,<1=86$8! H,6/4$8! 83! 345,3*1!

31! 7/83#%$8! 1$! 6345%.*,38>! +**+63.L86/+*! R:3! 1$! 38! .35.38316*6/F*! 73! ,$8! 7*6$8!
,$19/6:7/1*,381731+$;$.63!$-631/7$8!2!R:3183!736*,,* LI ZH5*.6*7$!*163./$.<

Q$.! ,$! 6*16$>! 3,! 4$73,$! 73! *5,/+*+/01! .38:,69.873! 6/5$! ,/13*>! 73./F*17%¥!
*5,/+*+/018B11:114$73,$!73!6/58U)=U !$!73!6/58JCa<

)¥17/N3.31+/*1316.3!*4-$814$73,$8!.*7/+*131!,*/1+,:8/01173!,$8!3N3+6$8!*,3*6$./$8!31!
3,1+*8$!73IU)=U>13,!+:*,1*8/4/84$!+$18/73.*1,$8!3N3+6$8!NASEB15.383163!+*5L6:,$!
83! 73+/73!6.*-*1*1+$11*4- *8l;3..*4/316*8 >!+$45**17$!,$8.38:,6*7$8!*..$I*7$8!
5.1+*7*1:1*1 +$113,INMI73!1$-6313.4$45* *+/$138!3!/1+.34316*.1*8L! *1+* [7*7173! *8!
+$1+,:8/$138BN.3+/7*8<

=113863!8316/7$>!298/1! 83! $-83.F*! 31! 3tb*.6*7$! h<f>! ,$8!.38:,6*7HF 3! *4-$8!
4$73,$8!1$!4:386.*1! 7/N3.31+/*8! 8/91/N/+*6/F33! 6K.4/1$8! 73! +$3N/+/316B8-3!
7386*+*.1R:3:8.3F/$!*! ,*1386/4*+/01!73,14$73,$! 73!UCa83!.3*,/?*.$1! *8!5.:3-*8!
73!1;363.$+37*86/+/7* 713! ,*8! F*./*-,38<!"16*,N/1>!8388316%3,1\386! 73! A6:7316! 73!
G.3:8+; M*9*1>1 3,1 +:*183!/1+,:2181! 3,/Anexo 10<¢=1!F/.6:7!73!,$8!.38:,6*7$8! 73!
7/+;*15.:3-*>1 83!+$1+,:23!R:3¥8!83./38!4:386.*1!83.!;363.$+387M86/+*¥8<!

"8/4/84% >!,$8!9.MN/+$8!73!,$8!.38/7.38$84%73,$8U=)U! 2!UCal1+,/7$8!31!,$8
Anexo 13 2!Anexo 14!3J;/-31!.38/7:$8! 1$!+$..3,*+/$1*7$8>13!,$!+:*,183!+$1+,:23
R:3!,*1+$..3++/01173!,*8!F*./*-,38!1$!.38:,6*113+38*./&

A39H1! 83! 431+/$1*! +$1! *163./$./7* 7>V B3L3N/+/$5./1+/5*,1 73! 5.38316*.! *4-$8!
4$73,$8!7314*13.*18/4:,6 M13*I*7/+*1311 *15$8/-/,/7*7!73!+$45*.*.] $8!.38:6*7$8!

* . $I*7$815%.1*4-$8 <t1!-*83!*1386$8!H,6/4$8>!,$8!+:*,38!183!5.3831334B, !*5*.6*7$!
h<f>! 7/+;*I 7/N3.31+/*! 38! 5$+$! 8/91/N/+*6/F*>! §! 3 +$1+,:/.1 R:3!,$8! SN3+6$8!
*,3*6$./$81316.3!,*8!:1/7*738*4-/K1!,$!8$1«

(€ 1=86*1+$1+,:8/01!83!$-6/313!73,!738*..$,,$!5.38316*7$!31!3,1*5*.6*7$!h<(1*+3.+*173,17/83#$! 73! *!
[1/+/*6/F*1+$1!18:-8/7/$!*,18* * /Bt
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6.4

"1+$16/1:*+/01183!738*..$,,*1,*163%.L*173,1U)=U+$1!3N3+6$8!N/I$8!2!* 3*6$4$8

Desarrollo tedrico del Modelo Lineal de Efectos Mixtos (MLEM)
)* 18/9:/31638J5%$8/+/01!1386M!-*8*131!G$.31863/1!136!*,<!_%&(& <

@3! *+:3.7%! *,1 738*..$,,$! 73,! *5*.6*7$! *163./$.>! 3,! U)=U! 5:373! +*56*.! 6*16$! ,$8!
3N3+6$8!N/I$8!+$4$!*R:3,,$8!R:3!8$1!*,3*6$./$8!31! *IF*./*-,3173!.385:386*<!

)$8! 4$73,$8! 73! 3N3+6$8! N/I$8! 6.*-*I*1! +437/7*8! +$45*.6/7*8! 5%.! 6$7*g ,*8!
:1/7*738<! [1! 31345,$! :8: *,1 38! 3,! 386:7/$! 73,! AN3+6$! 73! :1*! /163.F31+/01! 31! 3,!
7383453#$! 38+$,*.<! @*7$! R:3! 3863! H,6/4$! 83! -*8* 31! :1*! 38+* *| +$45*.6/7*! 5$.!
6$7$8!,$8!386:7/*1638>!:114$73,$!73!3N3+6$8!N/I1$8!38!731*5,/+*+/01131!7/%;$!+*8$<

Q$.18:1 *7$>1,$8!4$73,$8! 73! 3N3+6$8! *, FEM8$1! 73! :6/,/7*7! 31! +$163J6$8! 31! ,$8!
+:%,38!,*1437/7*1 73! *IF*.[*- 3! 731.385:38645:373!F*./*173!/17/F/7:$!*/17/F/7:$ <
[1!31345,$!38!3,!1386:7/$!R:3!83!5.38316*!131!3863! +*5L.6:,$>!31!3,! +:* 1 *1+*16/7*7! 73!
7L*8131!3,1345,3%$!6345%.*./$!7353173! 73!N*+68!87/$8/1+.M6/+$8! 73!,$8!+*17/7*6 $8>!
+$4$!15:3731183.1,*137*7>1 *17: *+/01!5.3F/*131!3,1738345,3%$!2!383J$>!316.3!$6.98<

Q$.!$6.8! *7$13,1U)=U!5:37315$86:,*.!:1 1/163.+356$! NAE38! 73+/3;! 4/84%! 5*.*|
6$7*!,*15%-,*+/0114:386.*,>1$!/163.+356$8! *,3*6$./$8! 5* *| +*7*¥1/7*7 <!=1-313N/+/$!
73! 386*! H,6/4*! *,63.1*6/F*! .*7/+*1 31! *I 5$8/-/,/7*7! 73! /1+$.5%.*.! /IN$.4*+/01!
3853+LN/+*15* *1 +*7*1:1/7*7I R:3 F*.L3! 73! +*17/7*6$! 31! +*17/7*@$316.*8! R:3! ,*!
5./43.*1$5+/0 11*8:43!:114/84$!5:16$!73!/ 163.83++/01!+$1!3,!1313!73!$.731*7*815* *|
6$7$8!,$8!8:136%81!3863!8316/7$+11853++/01!F/8:*,! 78$8! AMN/+$8! 73! 53. 81, ¥!
+¥7*1/7*7) 11+$.5$.¥7$8!31!3,Anexo 9!*..$I*IR:3! *8I(fl:1/7*738! R:3IN$.4*1!*!
5%-,*+/01!4:386.*,15.38316*1!/163.+356$8! 7/8@$&

=11-*83!*,1*1M,/8/8! 5.3F/$1 386/4*+/01! 73! U)=U!/45,34316*7$! 31! 3,! 5.383163!
+*5L6:,$!/1+,:23,*8!+* *+63.L86/+18*1L6SN/I*8+$4$!*,3*6$./*8! 73! ,*8!:1/7*738! R:3!
N$.4*1! 5*.63! 73! *I 5%-*+/01! 4:386.*,>! *8L! +$4$! 6*4-/K1! ,$8! 3..$.38!
+$..385%$17/31638!%/+;$8!5*.M436.$8!N/I$8!2!*,3*6$./$826$!+$1!,$8!/163.+356$8! 73!
6/5%!*,3*6$./$>138173+/.>1/17/F/7:*,38I5* *I+*7*1:1/7*T <!

(o 1*163%$.L.*173,14$73,$!73!UCa!8F:373!+$18:,6*.1311"3/8-3.9 | %&&fR
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6.5 Estimacion de los modelos MLEM y MCO
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Cuadro 10. Estimaciones de los efectos de la intervencion de la iniciativa con

subsidio al salario del SPE a los candidatos con discapacidades laborales.

Modelos de MLEM y MCO.
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Analisis de los resultados de los modelos MLEM y MCO
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73!UCal5.38316*7$831!3,!*5*.6*7$!*163./$.138!5$8/-,3!1+$1+,:/.R:3$8!3N3+6$8! 73! ,*!
[1/+/*6/F*1+$118:-8/7/$!*,18* * [$15* *| *153.4*131+/*I31] *I1*+6/F/7*7!73!5*.63!73,$8!
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Cuadro 11. El rol de las agencias de empleo en el mercado laboral de acuerdo
a los resultados obtenidos de los modelos MLEM y MCO para evaluar el efecto
de las iniciativas de empleo para la mano de obra con discapacidades

ofrecidas por el SPE.

Correccion en el mercado laboral por la intervencion del SPE

Efectos adversos mitigados de Falla de mercado relacionada
Resultado del modelo empirico acuerdo al resultado del modelo con los efectos adversos
empirico mitigados
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SG>64>T%>C50895H<QB86 UIBERH/H 5% C5% C<4>954G 9566486 B4H 6% >C% H5Ud4GC8% LY
C87%9>7?GC45:87%:>C%I8:>C8%:>C%U9¥8>64>%H5Ud4GC8R

=113,1+:*7.$!*163./$.! 83!$-83.F*1! ,$8!-313N/+/$8! 73! ,*1/163.F31+/01! 73,! AQ=! 31! 3,!
43.+*7$17316.*-* $!31!.3,*+/01!*!,*1/183.+/01!31!3,14/84$!73! *I$N3.6*! ,*-$.*,18:136*!
*I7/8+*5*+/7*73815* . *13,16.*-*1$4

A39H1!83J5,/+1*163./$.43163>! 7/+;*I5%-,*+/01! 38! 53.+/-/7*! 73! 4*13.* *7F3.8*!
5$.1¥1734*17* *-$.*, > *+:*1*8/91*16*8*8I 715.$7:+6/F/7*7! ,*-$.*,1.37: +/7*8*! *!
4/84*! 31IF/.6:7!73!,*8!,/4/6*+/$138!R:3!5.38316*1!,*8!7/8+*5*+/7*738<

=86*! +$17/+/01! *7F3.8*! 38! *9.*F*7*! 5%.*9:1*8! 73! *8! +**+63.L86/+*8! R:3!
+$1N$.4*1!,*1;363.$9313/7*7173!,*14*1$!731$-.*>138173+/.>15$437*712!5%$.13,83I$>!
839H1!83!$-83.A81!,$8!.38:,6*7$8!345L./+$8!$-631/7$8!31!3,15.383163!+*5L16:,$<

Q%$.1,$!6*16$>1*163!,*15.39:16*1*+3.+*173,1.$,173!,*81*931+/*8173!345,3$!31!3,!143.+*7$!
7316.*-*1$>18:.93! ,*18/9:/3163 +$1+,:8/01! -*8*7*1 31! ,*8! 386/4*+/$138! $-631/7*8! 73!
7*6$8! ,$19/6:7/1*,38I73! +3$;$.63S!$8! AQ=! +:45,31! :1*! N:1+/01 /45%$.6*163! 31!
.38%,F3.1%,9:1$8! 73! ,$8! 3AN3+6$8! *7F3.8$8! 5.$7:+/7$8! 5$.! ,*8! N*,,*8! 73! 43.+*7$! 73!
3R:/,/-.1$!+$11738345,3$!12!734*17*1/18*6/8N3+;%

(f



=115*%.6/+:,*.>! *153.7:.*+/0114*2%$.131! *8!+$16.*6*+/$138!*16/345$! 736 3/1*7$! 73!
5*.63! 73! *14*1$! 73! $-.*1 +$1! 7/8+*5*+/7*738! ,*-$.*,38! ,$9.* *1 7/84/1:+/01! 73,!
3N3+6$! 8+*../191 21 73,1 7363./$.$! 73,! +*5/6*,! ;:4*1$86%$H,6/4$!83! 73-3! *I R:3! 3,!
4*2%.1 53.L$7$! 31! *+6/F/7*7! 83! *8F+/*! +$1! :1* *+6:* /?*+/01! 73! *8! ;*-/,/7*738!
6K+1/+%2153.8$1*,38!73!,*I$N3.6*! *-$.*I<

Q$.!$6.$! ,*7$839H1!431+/$1*1!,$8! $N/+/*,38! 73! 345,3%! 7:.*163! ,*8! 316.3F/86*8! 73!
6.*-*1$>131!*,9:1$8! +*8$818!/1/+/*6/F*8! 5*.*1 *1 4*1$! 73! $-.*1 +$1! 7/8+*5*+/7*738
*-$.*,38 1.35.38316*1!,*IH1/+*IN:3163!7883.+/01!5*.*13,19.:5$! 8$436/7$!*!3, ,*&!)*!
3J6318/01! 73,! 53.L$7$! 73! 345,3%! 31! +$16.*6$8! 73! 6/345%! 7363.4/1*7$! 5%.! *!
/163.F31+/01! 73, AQBN.3+3! 3F/731+/*1*+3.+*1 73! ,$8! SN3+6$8! N*F$.*-,38! R:3!6/313! ,*!
/163.F31+/01! 73! ,*I *931+/*! 5H-,/+*| 73! 345,3$! 31¥84/1:/.! *8! -*..3. *8! *I *I
+$183+:+/01! 73,1 345,3$>8L! +$4$!$8! 3N3+6$8! *7F3.8%8!! 738345,3%! _+$4$!5%.!
31345,$>8,I13N3+6$!8+*../121B,15.$-,34*173!/18/73. [5:68/73.&

=863! H,6/4%$! 3&*.6/+:,*.43163! /45%$.6*163! 31! 3,! +*8%! 73! *! $N3.6*! *-$.*,! +$1!
7/8+*5*+[7*73815* *13,16.*-*1$>1 *1+:* 1831 +$1+/-319313.*%,43163! +$4$! $:68/73.15%.!
F8I7/N/+:,6*¥738!15* %1 *1/183.+/D131! *1*+6/F/7*7121,*153.+35+/011 738N*F$.*-,31*+3.+*|
73,173+,/F3!138 15.$7:+6/F/7*71431+/$1*7*1*163./$.431634

Q$.'H,6/4$>! *1/1/+/*6/F* F/1+: 4, $8! +*17/7*6$8! 5*.6f/5*1638! +$1$8! 5:386$8! 73!
6.*-*1$ >17/84/1:2317$!*8L!,$8! +$86$8! 73! 8+.331/19! 5* *1 *I734*17*! *-$.* > *1+:* 1
5:373! $-6313.1 5.:3-*1 73! *I 6*8*! 7315.$7:+6/F/7*7! 3N3+6/F*! 73,! 6.*-**7$.! +$1!
7/8+*5*+[7*738!,*-$.*,381437/*163!,*|+$16.*6*+/01!*16/345$! 7363.4/17$>1*,14/84$!
6/345%$! R:3! 3,! AQ=! +$45*.63! ,$8! +$86$8! 3F316:*,38! 73!6¥8*! 735.$7:+6/F/7*7!
431$.>1*,18:-8/7/*.13,18* *./$! -..6$! 73,1+*17/7*6$!31!:1!1f&j*(&&j< !

@3,! *1M,/8/8! *163./$33! 7385.31783R:3! 3,! AQ=! +:45,3! 3,! .$,! 73! 8:-8*1*.! *8!
+$183+:31+/*8! *7F3.8*8! 73! 7$8! N*,,*8! 73,1 43.+*7$! *-$31 38! 73+/.>1 73,1 3R:/,/-./$!
+$11738345,3$!21734*17*1/18*6/8N3+;*12173! *1:363.$9313/7*7! 73! *14*1$! 731 $-.*>!
*81+:*,3818$1!/1;3.31638!*,14/84$!2!+:2$8! 3AN3+6$BF3.8$8773-31!.3437/*.83!5*.*!
,$9.*.1:111+$..3+6$!2!3N/+/3163!N:1+/$1*4/316$! A3 .H*7$ &

(ff



6.7 Conclusiones del presente capitulo

) *! 3F*,*+/01! 345L./+* .3*/?*7*] 31! 3,! 5.383163! +*5L6:,$! 4:386.*! R:8 *!
5*.6/+/5*+/01!31,*8!/1/+/*6/F¥731345,3$!73!8:-8/7/$!*,18* *./$! 5* *1 *14*1$!73!$- *|

+$1! 7/8+*5*+/7*738! *-$.*,38138! -313N/+/$8*! 5* *1 $8! +*17/7*6$8! 5*.6/+/5*1638>! *,!
*:4316*. 1,*153.7:.*+/01! 5.$437/$!73!,$8!4/84%$8! 31!,*8! +$16.*6*+/$138! 6/345%!
7363.4/1*7$ <

=863! /1+.34316$! 31! 3,! 53.L$7$! 73! *+8f#l 73! 5*.63! 73! *I $N3.6*! *-$.* +$1!
7/8+*5*+/7*738!,*-$.*,3814:386.*!R:3!3,!.$,!73!,*81*931+/*8!5H-,/+*8!731345,3$!31!3,!
43.+*7$! 73! 6.*-*1$! +$18/863! 314/6/9*.! ,$8! 3N3+6$8! *7F3.8%$8! 73! ,*8! N*,,*8! 73,!
43.+*7$! *-$.*1 731 4*1$! 73! $-.*1;363.$9K13*! 2! 73! 3R:/,/-./$! +$1! 738345,3%! 2!
734*17*1/18*6/8N3+;*k

CH4$! +$.$,*./$>121 7*73$! R:3! *1 37*7! 21 3,1 83J9 83! 5.38316*1! +$4$ N*+6$.38!
8/91/N/+*6/F$B3! 7/8+./4/1*+/01!73! 5*.63! 73!*1 734*17*1 *-$.*1 73! ,$8! +*17/7*6$8!
+$1! 7/8+*5*+/7*738! ,*-$.*,38>1 83B85.3173! R:3! :11 *:4316$! 31! ,*I *+6/F/7*7!5* * |
386$8! H,6/4$8! 431$.*! 8:! /183.+/01! 31! 3,! 43.+*7$! 73! 6.*-*I$>! 53.! ,$! R:3!
/163.F31+/0173!,*1*931+/*I15H- /+*H437/*163!,*1*8/91*+/01!73!,*!/3+/*6/F*173!345,3$!
386:7/¥7*1*1 *14*1$1 731 $- *¥1+$1! 7/8+*5*+/7*738! *-$.*,38 $,$9.*1 *631:*, | *1- 3+;*!
R:3!5.$F$+*1,*13J+,:8/QL173B86*!H,6/4*!131!3,143.+*7$!73!6.*-*|$

! (fh



Conclusiones finales

=1 5.383163! 6.**I$!1/1F386/9* 3,! .$,! 73! ,*8! *031+/*§B! 345,3$! 31! 8:! N:1+/01! 73
W163.437/%/873,1U3.+7$)*-$.5, | WU)4¢

)*! .3F/8/01! 73! *1 -/-/$9.*NL*! 345L./+*! .3+/3163! 4:386.*! R:3>1! 7/N3.31+/*! 73! 48
5$86:,*7$8! 73,! 43.+*7$! +,M8/+4 3,! 43.+*7$! 73! 6.*-*I$! *7$,3+3! 73! N*,,*8! R:3! 8$1!
/1;3.31638!*,14/84$!12!R:3>!5%.!,$!6*6$>11$!5:3731!83.13,/4/1*7*8&

@/+;*8! N*,,*8! 386M1! .35.38316*7*8! 53.! ,*I *8/436.L*! 73! *! /IN$.4*+/01>! *! 5.3831+/*! 73!
3R:/,/-/$! +$1! 738345,38! 2! 734*17*! /18*6/8N3+;*>! *8! 139%+/*+/$138! 8**./* 38!
;363.$9K13*8!12!1$!*:6$4M6/+*8>!,*1,363.$9313/7*7! 73! *14*1$IIE3.*1 2] ,$8!*,6$8!+$86$8!
73-H8R:37*¢

Q$.!8:15%.63>1 *8IN*, *8173143.+*7$!*163./$.38!5.$7:+3WEBN3+6$8! B, 3++/D1*7F3.8*>!
A$TIN/+*401! 311 *1 *8/91*+/01! 73! +*5/6* FI84/1:+/01! 73] *I 5.$7:+6/F/7*7) *9.39%7*>|
7363./$.$! 73,1 +*5/6% | ::4*1$>1/4537/4316$! *, 1 738*..$,,$! .39/$1*,>! 8+*, /19>H*L7* 73]
8* */$! 1$4/1*>! 5.$-,34% 73! /18/73. [$:68/73.>! ;/86K.38/85!$-,34* 73! N.3BN73.>!
+$45.38/0118* *./* >I1734*17*1 *-$.* 14$1$5801/+*>17/84/1:+/01173! *16*8*1731.35* 6/+/01!
731 F*,$.1%9.39*7$173,! 6.**|$>H$86$8! 7IH$Y& &($)* +,-#1&-&H#.* -+ 0"['&* ./* 1&/$/%* 2
I"H$Y6890'1() &'F+#,+,&%-%) ") &'*.%6&%6™"T) ") U6*&"H+%.JO1H") ."2) &*1/0%.'#() ."1"032" ()
+$86$8! 73! 8+.331/19>! 4/84*6+;>! [A537/4316$8! *| *1 345, 3%/ /TS 734*17* *-$.* |
A$1$5801/+*>1/13N/+/31+/281/84/1:+/011311,*1/16318/7*7173!-H8R:374<

C$1! 3,I N/1! 73! 3J*4/1*.1 3,! .$,73! *8! *931+/*8! 73! 345,3$!31! 8:-8*1*.! ,$8! 3N3+6$8!
431+/$1*7$8>! 3,1 5.383163! 6.*-*I1§3! /1F386/9*+/0H.$5:8% ! +:*6.$! 386:7/$8! 345L./+$8!
5.38316*7$8B1!6.38! +*5L6:,$8! 7/86/16$8>! ,$8! +:*,38! $-373+318$;$36/F$8! 9313.*,! 2!
3853+LN/+$8!386*-,3+/7$8!5*.* *I/1F386/913101'W16.$7:++/04

=14$73,$! 73! X3+6$.! ":6$..39.38/F$! _X"B'1 73!"/313.01.*193.! 386/4*7$! +$1! 83./38! 73!
6/345$! 73! N.3:31+/*1 4318:*,! 31! 3,! +*5L6:,$! '! $N.3+B3F/731+/*! 73! *1 +*5*+/7*71 73!
5.37/++/01R:3!5.38316*!,*15*.6/+/5*+/01!31!,$8!5.$9.*4*81731345,3$!31!9313.*,12131!,*8!
[1/+/*6/F*8! 73! 345,3$! 5*.*1 *1 4*1$! 73! $-* +$1! 7/8+*5*+/7*738! *-$.*,38! 31! *I
+$183+:+/01! 73! :1! 5:386%! 73! 6.*-*I43*8! +$1+,:8/$138! 73! 7/+;$! +*5L.6:,$! 5.$F331! ,*8!
-*838! 5* * 3* [?*.] *8! 3F*,:*+/$138! 8:-83+:31638 R:3! $N.3?+*L3F/731+/* *+3.+*1 73!



145*+6$! R:3! ,*1 /163.F31+/01! 73,! AQ=! 6/313! 31B45,3%! 73! 5*.63! 73! ,$8! +*17/7*6$8!
8:1386$8!*!1,*14/84*4=86%!H,6/4$!83!,, 3F**1+*-$!31!,$8!+*5L 6:,$8!fIRlh<

=113,1+*5L.6:,9!183!$-6:F/3.$1!1386/4*+/$138!73!17$8!4$73,$8!7/86/16$8<!=1!5./43.1,:9*.>183!
3%, [?01:1*13F*,:*+/01!7 31/45*+6$!+$1!7*6$8!5*13,!31!,*IR:3!83!*5,*8!;3..*4/316*8! 73!
Q.$5318/62! A+$.3!_QA121731Q$173.*+/01! 73! *1 Q.$-*-/,/7*7TIW1F3.8* _WQN +$173!IN/1
$-6313!3F/731+/*1*+3.+*173,13N3+6$!5.$437/$! 73/1163.F31+/01!73,!AQ=!31!F/.6:7!73!8:8!
5.$9.¥4*81731345,3%! 3119313.*131!3,16/345%$!73!7:.*+/01173,1738345,3$9%8!.38:,6*7$8!
7317/+;*81386/4*+/$138!4:386.*1!R:3>13115.$437/$>!: 1*17/7*6$!R:3!5*.6/+/5*1 73! 7/+; B!
[1/+/*6/F*89$2* 73! :1*! .37:++/01!31!3,! 53.L$7$! 73! 738345,3#3!:1!5.$437/$! 73! (h&!
7L*8k

Q%$.1$6.*15*.6373!,$8.38:,6*7$8!73!,$84$73,$8!*163./$.38!83!$-6/313!3F/731+/**+3.+*173!
,$8!3N3+6$8! *7F3.8%8B!,*153.4*131+/*131!13,1738345,3%$!73! ,*17/8+./4/1*+/01!36*./*>173,!
738345,3%$!386.:+6:.*,12173,11/F3,17313N/+/31+/*173,14*6+;/3913)43.+*7$<

=1!3863!8316/7$8!386/4*+/$138! 73,! =N3+6$! Q.$437/$! 73!\.*6*4/316$! _"\4:386.*1 !
R:31:1I+*17/7*6$! 73!h'1*#$8153.7:.*1:115.$437/$!73!('g! 7L*8!4M8!31!3,!738345,3%$!R:3!
8:15*.1731%f*#$8<«

"8/4/84%$>!3,1738345,3%$!386.:+6:.*,1*9.39*13115.$437/$! 4M8!73!'cc! 7L*8!*,153.L$7$! 73!
[1*+6/F/7*7>!4/316.*8! R:3! 3,! 1/F3,! 73! 3N/+/31A3¥4*6+;/19! 5* *1 3, 143.+*7$! *..$I*!:1!
*:4316$! 31! 3,! 738345,3%! 73! +3.+*1 73! (<hg&! 7L*8! 31! 5.$437/$! 5$t¢7*! 5:16$! 73!
7/84/1:+/01173,14/84% (( &

=113,14/84$!+*5L6:,$!183!+$186.:23!3M17/+3!73!1U/84*6+; WU 1/F3,1 73!143.+*7$!5* *]
A:3+/*1437/*163!:1*IN:1+/01!73!6/5$!C$-02$:9,*8>1$-631/K17$83!,*8!83./BBIN.3+:31+/*!
4318:*, 15** 111153.L$7$!73!cI*#$8k

)$! *163./$.! 53.4/63! 386:7/*.>1 437/*163!,*! *5,/+*+/01! 73!:1 14$73,$! X"B! 73! ~/313. D
d.*193.>13,15$73.173!5.37/++/01!78NUB1! *15* 6/+/5*+/01!31!,$8!5.$9.*4*81731345,3%$!73,!

(@ 1=113,! +*5B:,$! f 1 83!5.38316%1 3,! 738*..$,,$! 4*634M6/+$! 73! ,*! /1639.*+/01! 73! ,*I N:1+/01! 73!
4*6+,/19!.35.38316*7*15%$.1:1*1,32173!6/5$! C$--@$:9,*8<! £ 7/+;$! 738*..$,,$!83!4:386.*! R:3!3,!
+$11:16$!73!,$8M17/+38BIU/84*6+; ! _WU5$8/-,38!1$!6/313! +$6*18:53./$.>!5%.! $!R:3!1$!;*21:1!
L17/+314MJ/4$!*,IR:3183!5:37*1*85/.*.<!=,1$-136/F$! 73,!$N/+/*,173!1345,3$! 73, AQ=!3118:IN:1+/01! 73!
5,¥13*7$.18$+/*,13813,173!1.3*,/?*.1*8/91*+/$38!73!5.$9.*4*8!R:3!+$,*-$.31131 *:4316*.! 3,WU$!
4M8!5%8/-,3k



AQ=<!=86%$!H,6/4$78I45$.6*1+/*I7*7$!R:3!,*1*8/91*+/01!73!,$8!5.$9.*4*81.3* /?2*7*158.!
3,I$IN/*,1731345,3$!3118:1+*,/7*7173!5,*13*7%$.18%+/* 831.3*,/2*15$.1437/$! 73,1*1M,/8/8>!18/!
-/311/INS$.4*,>173,11/F3,!73N/+/31+/*1311346+;/19!131!3,!143.+*7$! F/93163!14$4316$!73!
73+/7/.\R:KI+*17/7*6$8!83.M1!8$436/7$8!*!,*1/163.F314/01

)$8!.38:,6*7$8! 73,1 4$73,$! *163./$.14:386.*1 | R:3! 3,!WW31! :1! 4$4316%$! 7*7$! 5:373!
5.373+/.1,*15*.6/+/5*+/01! 73! ,$8! +*17/7*6$8! 73,! AQ=!31!,$8!5.$9.*478! 345,3$>/$! +:*,!
=177 /+/$1*+3.4+*1 731 *158$8/-,31:6/,/?*+/011 73,1 1/F3,! 7314/84*6+;! +$4$! 4K6$7$! 73!
*8/91*+/01!73!,*8!/163.F31+/$138!73!5*.63!73!,$8!$N/+/*,38!73!345,3%$!78,/AQ=

Q$.!H,6/4%$>!3,1+*5L6:,$$N.3+3!:11*1M,/8/8!73!7*6$8!,$19/6:7/1 488 +$;$.63+$1!3,IN/1173!
386*-,3+3.! 73! RiK! 4*13.*1 *I 5* 6/+/5*+/01! 31! *8! /1/+/*6/F*8! 73,! AQ=! +$,*-$+$1! ,*!
53.4*131+/*13113,1345,3$ 173!, *14*1$!73!1$-.*18:136*!*17/8+*5*+/7*738! *-$.*,38<!

Q*.*1 3,,$>! 83! 386:7/*! :1*! [1/+/*6/F*! 31! 5*.6/+:*.>! *I +*1 $N.3+#B|$8! 345,3*7$.38!
8:-8/7/$8!*,18* * [$173,16.*-*1*7$.1+$1!7/8+*5*+/7*738!5* *13,16.*-*1$!73!316.3!3,!1&j!2!3,!
(&&j<N$8!+*17/7*6$8!5*.6/+/5*1B1I7/+;*1/1/+/*6/F*!:16$!+$1!$6.$8!5.$9.*4*8>1+$4$!53.!
31345,$>1838/$138!63.*5K:6/+*812!316.31*4/31 6834 $.6$!5,*?H 3! ;*-/,/7*738!6K+1/+*8! 2!
53.8%1*,38k

@/+;$8!7*6$8!,$19/6:7/1*,388!+%$;$.63B3B$436/3.$11*17$8!4$73,$8%83,!U$73,$!)/13*,173!
=N3+6$8!U/J6$8!_U)=U"124%V3,$! 73!UL1/4$8!C:*7.*7$8!a.7/1*./$8!_UCa >!,$8!+:* 38!
*..$1*1!.38:,6*7$8!8/4/,*.38<!

)*8!386/4*+/$138!$-631/7*8!734-$8!4$73,$8!4:386.*1!R:3!,*!15*.6/+/5*+/01173!,*14*1$!

731 $-.*1 +$1! 7/8+*5*+/7*738! 31! 7/+;*8/1/+/*6/F*8! 5.$,$19*! 8:1 345,3%$! 31! +$16.*6$8! 73!
6/345%! 7363.4/1*7$! 31!:115.$437/$! 73! c! 438384"8/4/84% *,$8 .38:,6*7$8!$-631/7$8!
SN.3+3WINS.4*+/01!1*+3.+*173! *17/8+./4/1*+/01!*! *IR:3183!31+:316.*!8:136*! ,*14*1$! 73!
$-*1311+$17/+/$138!7317/8+*5*+/7*T<

"I 7IN3.31+/*! 731,*8! +$1+,:8/$138! .3+*-*7*8! 437/*163! 3,! *1M,/8/8! 73! *! -/- /$9.*NL*!
345L./+*>83!+$1+,:23!R:33,!83J838!8/91/N/+*6/F$! 31! 6K.4/1$8! 73!531* /7*738>1 7*7$! R: 3!
11 4:13.1 +$1! 7/8+*5*+/7*738! 5*.*1 3,1 6.*-*I$! 8:N.3! *I 5K.7/7*1 73! (1 438 ! *1 *#$! 31!
5.$4 37/917316.*-*1$!311+$16.*6$8!7316/345%$!7363.4/1*7$<



"8/4/84%>12! 731 4*13.*1 *1M,$9*! *1 |$8! .38:,6*7$8! $-631/7$8! 713$8! 386:7/$8! 345L./+$8!
5.38316*7$8!*163./$.43163!5*.*1$8!5.$9.*4*81731345,3$!3119313.* >1*1+$;$.63!36*./*!1*]
FIR:3!'53.6313+3! 3,! 6.*-**7$.! +4! 7/8+*5*+/7*738! 5:373! .35.38316*.! :1*! 531*,/7*7!
*7/+/$1*,<! =1! 3863! 8316/7FF +$45*.*+/01! 316.3! 6.*-*I1*7$. 38 +$1! 7/8+*5*+/7*738!
*-$.%,3817319%f121h'1*#$8 173137*714:386.*1:1*17/84/1:+/01131!3,! 53.L$7831!3,!345,3%¥!
6/345$!7363.4/1*7$!731:115.$437/$!73 19#43838!*5.$J/4*7*43163 !5*.*13863!H,6/4%

)$8! .38:,6*7$8! *163./$.38! $-631/7$8! 73,! 386:7/$! 73! 7*6$8! ,$19/6:7/1*,3%;$.63!
IHSHY& Yo() %' (" SHEF&+, (- 'S (1" (JOH'& (L™ (Mo —+$+ 1+-"#$( 1/ #$2('(

la percepcién de su condicién limitada por !"#$ %&#™("'&%"%)#*$ #)$ #+,"-$1"$)%"%$ .$)!$
IHE%6& )&*+), 8", &-&' 96) (0/8&1' L82$LI"HSYe" & "SI H(')*+ +#$- 'S &) SHO+ 1SS 6*84]
735.$7:+6/F/7*7V *-$.* V. 37:+[7*1*¥| *1734*17* *-$.* < |

=1! +:*169$! *! FL1+:,$! 316.3! ,$8! $-136/F$8! 9313.*,! 2! 3853+LNg868!3+/7$8! 31! ,*!
W16.$7:++/01!2!3,!.386%$! 73,! 6.*-*|$8!,38:,6*7$8! 73! ,*8! 386/4*+/$138! $-631/7*8! 31! ,$8!
+*5L.6:,$8630./+$345L./+$3'>!f121h!,$9.*1!.385$173.!*,! objetivo general!73!,*!5.383163!
/1F386/9*+/01>!3,!+:83!3J5.38*1317/+;* \W16.$7:++/01B!*18/9:/3163!4*13.*S

Conocer el impacto de la intervencion del SPE de Suecia en la consecucion del
empleo y en la duracion en el desempleo de sus candidatos con el fin de concluir

acerca de su rol en el mercado de trabajo.

=11-*83!1*1,$8!.38:,6*7$8!73!,$8!473,$8!386/4*7$8!31!3,!5.383163!6.*-*I1$ 4+ B! /45*+6$!
5:373!1335.38*.83!173!,*18/9:/3163!4*13.*3

La intervencion del Servicio Publico de Empleo de Suecia, la cual se realiza a través
de sus programas de empleo, disminuye el periodo en el desempleo y prolonga el
tiempo en actividad de la oferta laboral con y sin discapacidades laborales,
cumpliendo el rol de subsanar los efectos adversos de las fallas del mercado de
trabajo de asimetria de la informacidon, equilibrio con desempleo y demanda

insatisfecha, y altos costos de busqueda.

)* 1+$1+,:8/01%163./$.! N:35%$8/-,3! 73! $-631+/019.*+/*8!*! *1/7316/N/+*+/01!+$1+.36*| R:3!
35, 1?7%13,IAQ=I731A:3+/*I731,*1104/1*173!+*17/7*6$8!/18+./56$8!31!8:!-*83! 73! 7*6$8>!,$!+:*,!

! (h&



.385%$173!1*,1:8%! 73! *1 3+$1$4L*! 73! ,*1 386.*6M4+/01>F! +:*,1 83! 738+./-31 31! ,*I .3F/8/01!
-I-,1$9.MN/+*J37/*163!,*1*5,/+*+/01173!,$8!4$73,$8!3+$1$4K6./+$8!*73+:*7$8!*1,*8183./38!
7316/345%$>!,$8!7*6$8!5*13,!2!,$8! 7*6$8!,$19/6:7/173Bt$;$.6385-631/7$8! 73!5*.63! 73! ,*!
aN/+/1*1 731 =86*7L86/+*8! 73! ".8P.437,/1931>! N:3! 5$8/-13+*1?2*.1 3,1 $-136/F$! 9313.*,!
3853+/N/+*7$!5* *1,*15.383163!/1F386/9*+/01<

"8/4/84%>!,$8lobjetivos especificos!5,*163*7$8!31*W16.$7:++/0%,!/1/+/$!73,!5.383163!
386:7/$B3!F/1+:,*11+$1!,$8!.38:,6*7$8!345L./+$8!$-631/7$8!31!+¢1$!73!,$8!+*5L6:,$8>!
f12 1h>1731,*18/9:/316314*13.¥4¢3

1) Evaluar mediante el modelo VAR de WienerD'#$%&" (#)#*#)+#," & *"'&,+))+-$' &' (#'
participacién en los programas de empleo en general y 31!!"#$ %&%'%"(%)"#$ *"+"$ | #3$
IHEY6$"&'() 1) $Y6(I"*"1%6$ S +() """ +() $+,) 01) $+) /2+196") +#) ") I'#H(+121%34) $+,)
345,3%¢

=,1$-136/F$!*163./$.183!+:45,3131!3,1386:7/$! 73! 83./38! 73! 6/3433! N.3+:31+/*4318:*,!
437/*163! 3,1 4$73,$! X"B! 73! /313. [@.*193.! 5.38316*7$! 313,! +*5L6:,$! 12! 738+./56$!
*163./$.43163«¢

2) "HSY&H () H("+HS)H,%-*(."(%/0#,12(." ($23(0'24 #H#3(."("10$"2(" (4" " H$(25™ %.23(
55.13, | A"HSYHE Vo () HYo+#, HS'-*(). +#BATB8345,3$!7318:81+*17/7*6$8

3) =F*:*1437/*163!3,!14$73,$! X"B! 73!"/313. [@1.*193.! *1+*5*+/ 7*717315.37/++/01!73,!
WUB1! *15*,6/+/5*+/01! 73!,$8!+*17/7*6$8! 31!,$8!5.$9.*4*81 731345,3$! 31!19313.*,1 73,!
AQ=I73!A:3+K

)$8!$-136/F$8!3853+LN/+$8B./$.38!83!+:45,311437/*163!,"81386/4*+/$13813*,/?*7*8 1+$1!
7*6$8!5*13,! 24+$1!83./38! 73! 6/345$F3! N.3+:31# 4318:*, 131!3,!+*5L6:,5!f437/*163! ,*!
*5,/+*+/01173!,*8!;3..¥4/316*8! 386*7L86/+*8! 73! QA! 2WRN 25$.1437/$! 73! ,*1 $-631+/01
73,1"\=>1*8LI+$4$!73!,*1386/4*+/01!73,14$73,$!X"B!73!"/313[@l.*193.1.3853+6/F&

(%&)*81.3853+6/F*8!;/50638/8! 73!6.*-*1$!88845.:3-*1 1437/*163!,$8!.38:,6*7$8!$-631/7$8!73!,$8!
*1M,/8/8!73!7*6$8!31!,$8!+*5L6: 482 Ih<

! (h(



Q$.!H,6/4%5

4) =F**.13,1/45*+6$! 73! *1 "#$%&$"!(") *$+) PE de Suecia en la duraciéon d3,!345,3$!*!
6/345$!7363.4/1*7$!73,19.:5$!73!+*17/7*6$8!+$1!7/8+*5*+/7*738!,*-$.*,38

@/+;$! $-136/F$! 3853+LN/+$! 83! +:45,3! 437/*163! 3,! 386:7/$! 73! 7*6$8! ,$19/881/13!
+$;$.63!5.38316*7$! 31! 3,! +*5L.6:,$! h$1! ,*1/45,34316*+/01! 73! ,$8! 4$73,$8! U)=U! 2! 73!
UCa<

Q%$.'H,6/4$>!13,15.383163!6.*-*1$! 73!/1F386/9*+/01!83!6/6:,*!10=,1.$,173!,*81*931+/*8173!345,3%!
3113,143.+*7$! 73! 6.*-*1$0>8,! +:*, >1 839H1! 83! 3J5,/+*! 31! *I W16.$7:+H8BLBN/3.3! *! *I
N:1+/015$631+/*,|R:35:3731!6313./$8!AQ=!31!8:-8*1*.], $8!3N3+6$8!*7F3.8$8!73!,*8IN*,,*8!
73,143.+*7$! *-$.*1R:318$1!/1;3.31638!*,14/84%$< !

)$8!1.38:,6*7$8!73!,$8!*1M,/8/8!3+$1$4K6./+$8! 73! 7*6$8!5.38316*7$8!*!,$!,*.9$!73,16.*-*1$>!
*8L! +$4$! 73! ,*I .3F/8/01! -/-,/$9.MN/>¥53.4/6315-6313.! ,*8! 8/9:/31638+$1+,:8/$138! *,!
.3853+6%

=115./43.1,:9*.>13 [1*1M,/8/8! 73! *I /63.*6:.*| 3+$104/+¥1+,:/7$!31!3,! +*5L6:,%(! $N.3+3!
+$4$! +$183+:31+/*1 73,BJ*431 1 73! *8I N*,,*8! /1;3.31638! *,! 43.+*7$! *-$.*,1 21 731*8!
+$183+:31+/*8! *7F3.8*Br3! ,*8! 4/84* 8>! *15.39:161R:3! 5$86:,*.*1 ":6$.! 31!8:!6.*-*I$!
834/1*,*+3.+*I731,*IN:1+/01!73!,$8VU)<

CD-E)#.)A-$1$3)%-,A."#).+2)+2$3%"+2) 1$)$,A.$)$3)-3),$#%+1"). +<#+.)F-$) 2-G#$) 1$)
42) G+..42) H) .'2) SGSU6RIABH#2'2) 15206 A& BY# ) +) "&$H+&-H#+) $%'31,"%oy$, AJH# " %o+)
#$%"$3&PB

" IN/L* V731 +*7*1+*5L.6:,$! 7386/1*7$!*,1*1M,/8/8! 345L../+$!83!5.38316*! :1*1.385:386*! *| 386*!
5.39:16*! 31! F/.6:7! 73! ,$8! .38:,6*7$8! $-631/7$8<! "l +$16/1:*+/01! 83! 8/1636/?*1! 7/+;*8!
+$1+,:8/$13&11:1*1+$1+,:8/01IN/145* *16$7$!3,16.*-*1$!73!/1F386/9*+/0&

@3!,$8!*1M,/8/8! 73! 7*6$8!8:.93!R:3!3,!.$,! 73! ,*81*931+/*8! 731 345,3$! .*7/+*13114/6/9*.! ,$8!
3N3+6$8!*7F3.8$8!73!,*8IN*, *8173,143.+*7$!,*-$.*,17313R:/,/-./$!+$11738345,3$!2!734*17*!
/18*6/8N3+;"23,363.$9313/7*7173!,*14*1$!731$-.*12! 731*,6$8!$86$8!73HBR:37*4

! (h%



=11 *1 .3F/8/01! -/-,/$9.MN/+*! 83! $-83.F*I R:31134$73,$! 73,1 43.+*7$! 73! 6.*-*|$! 31! :1!
+$163J6$! 73! +$443$7/6/381$! 5.38316*! 7/+;*8! N./++/$138>! 7*7$! RZA! 3,! 4/84%! 3,!
3R:/,[-./$!38!*:6$4M6/+$:3,,!5.$7:+6$!38!,$4$9K13$!2!,$8!+$86$8! 73!-H8R: 8315, 163*1!
1:,$8!$!+*8/11:,$8&

A/1134-*9%>! *1 /63.%6:.*! 3+$104/+*1 4:386.*I R:3! 3,143 .+*7$! *-$.*1 1$! 83! +$45%.6*!
+$4$!1:1143.+*7$! 731+$44$7/6/38!73-/7$!*IR:3! ,*8IN*, *8IR:3!5.38316*!18$1!/1;3.31638!*,!
4/84%$!12>15%.1,$!6*16$>!/13F/6*-,88<

)$8!*:6$.38!73!,*1/163.437/*+/01!,*-$.*,183!5.39:16*1>1316$1+38>!R:K!.$,!15:37311+:45,/.!

,$8! WU)! 31! :1! +$163J6$! 31! 3,! R:3! ,$8! 3N3+6$8! *7F3.8$8! 73! 7/+;*8! N*,,*8! 73-31! 83.!
3,/4/1*7$8! $!15*,/*7$8! +$1!3,IN/1! 73!$-6313.1: 11 +$45$.6*4/316$! 3N/+/3163! 2! +$..3+6$! 73,!
43.+*7$! 7316.*-*1$ &

=113,15.383163! 6.*-*I$! 73! /1F386/9*+/01! ,;*! 5.39:16*! 83*,/?*| 31! F/.6:7!*,!.$,! 73! *8!
*931+/*81731345,3%>16*4-/K1!731$4/1*7*8!A3.F/+/$8!QH-,/+$8!73!=45,3%!_ AQ=">!*8!+:*,38!
.35.38316*1!:116/5$173!/163.437/*./$! 7316.$! 73! ,*| F*86*! 9*4*1 73 ,$8WU)Q*.*! 3,,$! 83!

*1*, /2% 11,$8!7*6$8! 7TBLIAQ=S!".-368NP.437,/1931>! *1*931+/*I15H-,/+*1731345,3$! 73! A:3+/*>!
FI+:%15.38316*! 3,! 5.$6$6/5%! 73! AQ=! 31! 3,! 4:17$! 7F$! *! 8:! *.9*1 6.*23+6%./*>! 8!
$.9*1/?*+/01121*1/16318/7*7!173!8!5.3831+/*INL8/+*I31LIA:34/*

=11F/.6:7!'73!,$8!.38:,6*7$8! 345L./+$8! $-631/7$8! 31! 3,! *1M, /88! $8! 7*6$8! 73,! AQ=! 73!
A:3+/*18315:373!+$1+,:/.IR:3!3,1.$,173!,*81*931+/*8!73!345,3$!31!3,143.+*7$! ,*-$.*,138!3,!
7314/6/9*.1*,9:1$8!73!,$8!3N3+6$8!*7F3.8$8!736:B3N*,,*81431+/$1*7*8

=113863!8%6/7$>183!+$1+,:23!,$!8/9:/316F

L$1"+38$).4) 1"2,"3-%"13) 1$.) A$#J'1) 18) 1$2$,A.$) H) .+) $M&$323) 1$.) &"$,A") 19$)
+06&"9"1+1) +) &#+OE2) 1$) .+2) "3&$H#9$3%"'3$2) 1$) .+2) +2$3%"+2) 1$) $,A.$'4) $28+2) +2- $3) $
#)18),"8"2+#).'2) $G$%& ' 2)+19$231$) .+2) G+. D), $#%+1) 1$) &#+<+N1$.) 1$&SH#"#)
1$.)%+A"&+.)0-,+3'41$.)$G$%&) 2%+ HHISHS2$,A.$'4) 15).'2)%'2&'2) 1$) 2%4#$$3"3P8))

6(*1+$,.385$1731+/*12! ,*1335 /+*+/01! 73! ,*1+$13J/01!316.3!+*7*1.38:,6*7$! 345L./+$! $-631/7$! 2!
+*7*1:1*1731,*8IN*,,*81431+/$1*7*8!*1+$16/1:*+/01183!5.38316*!31!,*8!+$1+,:8/$138!5* *1+*7*1: 18!
73!,$8!+*5L6:,$8B0./+E345L./+$8¢



'2,+&9%04)19).'2) " A$1" $3&'2) +) .+) $,A.$+<""1+14) 1$).°2) A#'<.$,+2) 1$) "32"1$#7
-&2"1$#)H)$)+)1"2,"3-%"13) $3).+)"38$32"1+1)1$)<B2F-$1p

C$49$!.38:,6*7%>!,*81*931+/*8173!345,3%>131!8:IN:1+/011 73!WU)>!+:45,311:115*53 I +.:+/* !
31!431$.*.13,IN:1+/$1*4/316%$!73,!143.+*7$!73!6.*-*|$ 12131/1+.3431 6* 18:!3N/+/31+&
Q%$.1H,6/4%$>1311F/.6:7!73!,$8!6/5$8! 73! 7/8+./4/1*+/01! *-$.7*7$8! * $! *.9$! 73,!6.1$+31!
N:1+/01! 73,83J%>! 73! *1 37*71 21 73! *8! 7/8+*5*+/7*738! 5* *1 3,1 6.*-*|$>! *8! *931+/*8! 73!
345,3%! 5:3731! ,$9.*. > +$4$! +$.$,*./$! 73! 8:! .$,! 5./1+/5*,>¥/84/1:/.] *! 3J+,:8/01>!
+$,*-$.*173$*8LI31!,*1+$186.:++/01173":1143.+*7$! *-$.*14M 8I3R:/6*6/F$!2!43./6 $M6/+$<

(h'
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I _%&%e <! oad! $88b<@/85%$1/-,3! 31S! *.-368N$.437,/1931<83[EE88<! «,6/4*!
+$18:,6*SIN3-.3.$!731%&%c<
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$116:3!,*-$.14* T360<@/85$1/-,3!31S17J<7$/<$.9|(&<%(ci|88.1<'(gh%c'<
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! (hf



"3.>1@<>1G$1$,/3EB88*6/> ERI2+;6/> BE<%&(I'<!0\;3!8/91*,,/19!F*,:31$N!,*-$:.14* T36!
5.$9.*44380<!=:.$53*1!A$+/$,$9/+*,|B3F/32!cc_%%ll Dol'<!
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Anexo 1. Estadistica descriptiva de las variables implementadas en la

estimacion del modelo VAR de Wiener-Granger.

I"#SH#1%H#S&H )*#SH) Yo D&
30(45'# 30(45'#
+$,-$./0# 102-$# 6(7892%# 102-$9%# 102-$# 6(7892%# 102-$9%#
6::/0" # 1.095,1 298,2 1.065,0 1.998,0 522,5 2.027,0
<,'=,8:8( # 20.820,3 2.831,7 20.165,0 43.293,0 4.397,5 42.112,0
<,'=,5:85(>2-(?%; # 6.507,1 632,2 6.485,0 13.757,1 207,1 13.754,0
Obs. 157 semanas
@*#IH@YHBE'( " HEH @A (
30(45'# 30(45'#
+$,-$./0# 102-$# 6(7892%# 102-$9%# 102-$# 6(7892%# 102-$9%#
6::/0" # 1.550,1 416,1 1.559,0 719,6 198,8 704,0
<,'=,8:8( # 41.300,2 3.464,8 40.736,0 20.562,7 1.562,8 20.593,0
<,'=,$5:85(>2-(?%; # 12.983,6 569,1 12.865,0 8.923,0 575,8 8.791,0
Obs. 157 semanas
"HSH" Vot D&H( A*HSHA@HIR'(
30(45'# 30(45'#
+$,-$./0# 102-$# 6(7892%# 102-$9%# 102-$# 6(7892%# 102-$9%#
6:;/0" # 679,5 198,3 657,0 406,7 121,9 390,0
<,'=,8:8( # 21.438,8 1.869,6 21.684,0 17.785,3 1.650,9 18.614,0
<,'=,5:85(>2-(?%; # 10.703,2 225,6 10.633,0 9.259,9 224,9 9.149,0
Obs. 157 semanas
B'2'( #
30(45'#
+$,-$./0# 102-$# 6(7892%# 102-$9%#
6:;/0" # 6.449,0 1.698,7 6.440,0
<,'=,8:8( # 165.200,1 14.428,6 | 164.649,0
<,'=$:$(>2-(?$; #| 64.154,9 2.146,5 | 63.559,0

Obs. 157 semanas
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Anexo 2. Test de Raiz Unitaria de Dickey-Fuller Aumentado para las

series de tiempo utilizadas en la estimacion del modelo VAR de

Wiener-Granger.

P/$Q+7'2)13)G#$%-$3%"+)2$,+3F.R

2&,

0#

!ll#$ll%&%l

I"#$"%&9%' ()*'+%,

-#.#"1010/%"*%

2'[%+*#3%"

9451)*60"03+1

751)*60"03H

8"%3'6#"&%+*d
FO%$9%"/&*+% 14
751)*60"03+*¢

8"%3'6#"&%+*93
H#P%",/&*+%1+#3]]

)*60"03+*%

7<1%17=1%>#' "I "1 11411
?2@1%1?=1%>#" !"I$! RE] I"1#%!
A@1%1A=1%3# !"I#&! ] 1IN
<@1%1<A1%3# !"I'%( 1141 "I
<<1%1<=1%># "% 111 1]
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SH)#' I"1$#) "1 QE]
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Anexo 3. Puestos vacantes, candidatos en desempleo y estimacion del

Indice de Matching (IM), series mensuales, enero de 2020 a diciembre

de 2022.
=1
I
7o - - _
"4 $%& f,fi)/fé* 3;;222?&,3 f/;'é?’é?ff#& 0:,76;, 8:/<=,76:,1 >'34'%;73;/;*$4&5’)';
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Anexo 3. (cont.)

(0, * * *
"4 $%& f,ffiff** 3;;;222?&,3 3/;2373%?#& 0:,76;, 8:/<=,76;,1 @'34'0//";1?%4&5')‘
/01 /81 /91
I"1#$ %&'()*+ -&(-+ Yo(*- Fll +(*&-%8&8Y "%/ %&'+0-* %o+
112#1#% )%/(&,+ -+ )&(/), &K +(*)++%' | ''&0&,&0%-/+)0
34#5% )%+(,/) /0(-0- ,0(/-, 88Y%  +H(-+%.%- | '9%%)*++ -
42#67 %&)()%% ,00(/.- )(-00 *O0+H&  +(%+.,07 | ' %%)*++]-+,,
348% Yo (-*, )+ 0(* F)H +(,08.8),+ | 9%))&+1I1,%8&/
A 9:"6$ %0)(++* ,O(*/ ,000, JYr*, (e ".9%.,)'+0/)--*/%
P 9:76% %)+(/&- L &(+) %&(-)- ,0.)%,  +(000./¢& | .++0*&'-0-//)
4;$<=$ %)'(%+& J(0*+ ) 20%I (I, '.%,,%,))%&,")*
<I>=6!32#! %0'(%+/ L)+ + 9%(*/0  ,0.8&80-  +(,~.%&,, | '.%)0"++)%//'+0
$2=:2#1 %)%(/)& W) (%t D)+ +(,,0.9%)" | '.%%+%&%%/&+*/+9
"$@6!32#4! %)&()0" ,%('%) )-(-*+ 0.9%/)  +('&/0& | '%-& &I
AB?61324#! %0/("-" L )(&0& .- +(,*0.)%+% '.*)0'--+0,)0
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Anexo 4. Estadistica descriptiva de datos panel para Propensity Score

(PS), grupos de tratados y de control y total muestreado.

B,$7$2'(#
35$(#09#
-2 -(: 2
62824CBE 20(0:/0% | CO2 .OaéZl(gl ($72)
CFE
159-:" # 25 57,0 0,09455542062132
181-:" # 64 914,0 0,16978767644591
102-$# 45 473,6 0,12700885800228
30(45'#6(7892%¢ 12 242,0 0,02110003947533
102-$9%# 45 432,5 0,13187805980953
Obs. 80
197,/ #
35$(#09#
2 -(: 2
62$2#CBE 20(0:/0% | C? .OiZngl (37
CFE
159-" # 25 226,0 0,09406979742163
181-:" # 64 1.360,0 0,16978767644591
102-$# 45 776,8 0,12896069951540
30(45'#6(7892%¢ 12 332,9 0,02138133488986
102-$9%# 45 676,0 0,13187805980953
Obs. 80
B'2'( #
35$(#09#
-2 -(: 2
62824CBE 20(0:/0% | CO2 .OaéZl(gl ($72)
CFE
159-:" # 25 57,0 0,09406979742163
181-:" # 64 1.360,0 0,16978767644591
102-$# 45 625,2 0,12798477875884
30(45'#6(7892%t 12 328,0 0,02126356026374
102-$9%# 45 570,0 0,13187805980953
Obs. 80

SG>64>T%>C50895H<(RUNIIGVO>4? . C<6D>6R
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Anexo 5. Prueba t de Welch entre grupos de tratados y de control,

variable efecto.

BO(7#7#20#KO0/?H#;$,$#2

LO(7,$( #
y::3 6,5477
2M 144,29
H# 0,0001

N-;070(-(#%$/70,9%7-4bRrdadera
diferencia en las medias de los grupos 0 y
lnoesigualaO

102-$#
Q.L;'#* # 776,78
Q.L;'#R# 473,60

SG>64>T%>C50895H<(®6U98U<5
*548?YR0>4?7Q9I>:C<6DPF6R

Interpretacion y conclusion del test anterior:
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Anexo 6. Graficos de residuos de MCO en la obtencion del ATE.

Residuals vs Leverage
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Anexo 6. (cont.)

JIStandardized residualsl

Standardized residuals

05 10 15

0.0

-1

-2

Scale-Location

Fitted values

Residuals vs Leverage

--- CooK's distance 0122

T T T T T T T
0.00 0.01 0.02 0.03 0.04 0.05 0.06

Leverage

(gc



Anexo 7. Estadistica descriptiva y Test de Dickey-Fuller Aumentado

para las variables utilizadas en la estimacion del modelo VAR de

Wiener-Granger del nivel de eficiencia de matching en la participacion

en los programas de empleo.

a) Estadistica descriptiva

30(45'#
+$,-$./0# 1-9 # 1$1 # 102:8# | ¢ 7gopgy | 102-99%
indice de Mismatch 0,078 0,170 0.121 0,023 0,123
Programas 171.080 232.469 192.929 18.438 190.680

SG>64>T%>C5080BZI6R%*5487T%)90>477Q9%%:C<6D>6R

b) Test Aumentado de Dickey-Fuller

6(7$7-'9$,-$#SH#B, $I(M',:$?74

+$,-$./0# 6(7$7-'9%,-§ | )T#2-M0,00%
indice de Mismatch 0,0816

Programas 0,0280

SG>64>T%>C50895H<Q6%U98U<5R%*5487?T%)90>4?7Q9I>:C<6D>6R
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Anexo 8. Estadistica descriptiva de los datos longitudinales utilizados
en el analisis del efecto de la participacion en el programa de empleo

con subsidio al salario para la discapacidad en el empleo, afios 2019 a
2021.

I*ROG¢ x4 *IR #
10(0(#09#?'97,$7#
Media 6,2 7,4 6,7
Mediana 6,0 8,0 6,0
F9-2$20@# 15
Mujeres 7
Hombres 8

SG>64>T%>C50895H<Q6%U98U<5R%*5487?T%)90>4?7Q9I>:C<6D>6R
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Anexo 9. Grafico de perfil para datos longitudinales, cantidad de meses
en contratos de tiempo determinado por candidato y por afio, 2019 a

2021.
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Anexo 10. Resultados del Test de Student de Breusch-Pagan para datos

longitudinales en la estimacion de MCO.

BO(7#20#U,0L (2=$

U< 1,7699
2M 3
VH# 0,6215

SG>64>T%>C50895H<QB%U98U<5R%
*548?YR0>4?7Q9I>:.C<6DPF6R

Interpretacion y conclusion del test anterior:

=11-*83!1*1,$8!.38:,6*7$8!*163./$.38>!,*8183./38!4:386.*118B63.$+387M86/+XB/4/84% >!
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Anexo 11. Test de Raiz Unitaria Normal Inversa de Choi para los datos

longitudinales utilizados en el modelo MLEM.

BO(7#20#JH'-#20#W$5
FO-7$,-$#Y',:$/#7940,(8

X4 0,67291

VH# 0,7495

Hipotesis alternativa: estacionariedad

SG>64>T%>C50895H<QB%U98U<5R%
*548?T%)90>4?7Q91>:C&D>6R

Interpretacion y conclusion del test anterior:

=11 -*83! *I $8! .38:,6*7$8! *163./$.38>83! .3+;*?* *I ;/50638/8! 1:*! 73! N*,6* 7B
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Anexo 12. Interceptos aleatorios y niveles de confianza para cada

unidad de los datos longitudinales segun la estimacion de MLEM.

!
a) Interceptos aleatorios para cada unidad

FO-2$2#YHF Z970,?0;
1 -0,03193427
2 -0,12569625
3 0,12895654
4 -0,60737410
5 0,17399816
6 0,03594579
7 -0,07498930
8 -0,02631178
9 -0,05811240
10 0,46470012
11 0,74711174
12 0,01502396
13 -0,40945154
14 -0,23925635
15 -0,19125067

SG>64>T%>C50895H<QB%U98U<5R
*548?2YR0>4?7WII>.C<6B6R

b) Niveles de confianza

Y-40/0(#20#3'9M-$X$

" # %[\ #
Z970,?0;7# 11,0832 16,3384
Z970,409?-@9 1,9157 4,0810
62%24 -0,2342 -0,1212
~0:09-9' # -2,5890 -0,0586

SG>64>T%>C50895H<Q8®&U98U<5R
*548?2YR0>4?7WII>.C<6B6-6R



Anexo 13. Graficos de residuos del MLEM.
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Anexo 13. (cont.)

Covariable: Edad
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Anexo 14. Graficos de residuos del modelo MCO estimado para los

datos longitudinales.

o)
0 o
— q- —
g o °
S o)
0 N — (0]
Q O e} © o o
c 05 ©
S o oo _ O B— Qe — -
< ) o) O @ ©O
o Re o} N o @ o o
o N A o
0
| | | | | |
2 4 6 8 10 12
Fitted values
I
! Normal Q-Q Plot
o)
8 ~ -
=
S o
o
Q@
o O
e
I
(9p] N
[}

Theoretical Quantiles

(i%



