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EFGHIJKLMGJFNKONMGPOIHIHNJKNQFORSITMHNQUVOITMHNWN

OFHNKHQMTIFHNWNQLFTKHFHNXYKNZHSMHNIG[FOYTLMG\NKON]F̂

]KGSFNJKNJK_GILNOMNM̀KGJMNLKHYOSMNTKGSLMONKGNOMN]K̂

JIJMNXYKNZHSMNLKHYOSMNYGMNJIHQYSMNJKNMTSFLKH\NLKTYLHFHN

WNQLFVOK]PSITMHaNbFHNSK]MHNJKNM̀KGJMNcdeefgehNiMGN

HIJFNHFTIMO]KGSKNQLFVOK]MSIjMJFH\NkFL]MGNQMLSK\NJKN

]MGKLMN]PHNJILKTSM\NJKONKHTKGMLIFNQFORSITFNcEFVVNWN

lOJKL\NmnompNlJKO]MG\NmnnmpNqHjOMrNWNqstFGGKOO\N

mnnuhaNvÒYGFHNMYSFLKHNcv̀YIOML\NmnnwpNbMiKLM\N

xyyxhNJK_GKGNJFHNSIQFHNJKNM̀KGJM\NYGMNHIHSZ]ITM\N

XYKNMkKTSMNMNQLFVOK]MHNFLJIGMLIFHNMNOFHNXYKNGFL]MÔ

]KGSKNHKNFLIKGSMGNOMHNMTTIFGKHNJKǸFVIKLGF\N]IKĜ

SLMHNXYKNOMNM̀KGJMNJKǸFVIKLGFNFNQUVOITM\NSIKGKNYGN

TMLPTSKLN]PHNzMLSKHMGMO{\NKGNOMN]KJIJMNXYK\NJIHSIGSFHN

MTSFLKH\NLKTYLHFHNWNQLFTKHFH\NOF̀LMG\NMNQMLSILNJKNHYNIĜ

SKLLKOMTI|GNcXYKNQFJLRMNJKHTLIVILHKNTF]FNJIMOZTSITMh\N

IGTOYILNSK]MHNKGNOMNM̀KGJMa

EF]FNHKN]KGTIFG|\NYGFNJKNOFHNQLIGTIQMOKHNkMTSF̂

LKHNXYKNiMNTFGSLIVYIJFNMNQFGKLNKONSK]MNKGNM̀KGJM\N

iMNHIJFNOMNJKGF]IGMJMN}~��d}�d�d�������dg����aN�PHN

MOOPNJKNOFNHK�MOMJF\NHKNJKHSMTMNKONMGPOIHIHNJKN�YSIZLLKjN

cxymuhNKGNTYMGSFNMNOFHN]FJFHNJKNMTSYMOIjMTI|GNJKN

OFHNJKLKTiFHNM]VIKGSMOKHNKGNvL̀KGSIGM\NMNSLM[ZHNJKN

SIQFHNJKNTFGSIKGJMHaNlONMYSFLNIGJITMNOMNI]QFLSMGTIMN

JKONLKTFGFTI]IKGSFNTFGHSISYTIFGMONJKNOFHNJKLKTiFHN

M]VIKGSMOKHNKGNTYMGSFNMONMOTMGTKNJKNOMN�YHSITIMNHF̂

TIMONWNQLKHKGSMNSLKHN[MLIKJMJKHNJKNTFGSIKGJMNKGNKHKN

]MLTF�NKON�d�d�d~��f�d}d��\NOMN��~�ge���e~}d��NWNOMN}~���~�

�g�ed��g��g���aN�FLNOFNXYKNHKNFVHKL[MNKGNOMNOISKLMSYLMN

OMN[MLIKJMJN]PHNQLKHKGSKNWNKHSYJIMJMNLKHYOSMNOMNJKN

OMN��~�ge���e~}d��\NHFVLKNSFJFNKGNSZL]IGFHNJKN[IHIVIOÎ

JMJNWNMYGXYKNGFNGKTKHMLIM]KGSKNMGPOF̀MNKGNTYMGSFN

MNOFHN[ILM�KHNJKNOMHNJKTIHIFGKHNJKNQFORSITMHNQUVOITMH\N

QKLFNHRNTF]FNKOK]KGSFNJKNQLKHI|GNWNMOKLSMNHFTIMOoaN
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lONMLSRTYOFNJKN�YSIZLLKjNKHNHỲKLKGSKNKGNTYMGSFNHKN

IGSKLLF̀MNMTKLTMNJKNOFHNMOTMGTKHNJKNKHSFHN]FJFHNJKN

TFGSIKGJMNKGNSZL]IGFHNJKNYGMNQMLSITIQMTI|GNIGHSISŶ

TIFGMOIjMJM\NWNKGNJK_GISI[M\NKGNTYMGSFNZHSFHNQYKJMGN

JKSKL]IGMLNcFNTFGJITIFGMLhNOMHNQFORSITMHNQUVOITMHNWN

HYHNIGHSLY]KGSFHßaNlGNJK_GISI[M\NWNTF]FNHK�MOMNJKĤ

JKNv[LISjKLNcxyyn\NTISMJFNKGN�YSIZLLKj\Nxymu\NQaNmnh\N

JK_GILNT|]FNzOMHNQLPTSITMHNJKNOMNHFTIKJMJNTI[IONHKN

[YKO[KGNIGHSISYTIFGMOIjMJMHNTF]FNkFL]MHNQKL]MGKĜ

SKHNJKNIGSKLMTTI|GNTFGNKONlHSMJF{aNlGNKHSKNSLMVM�F\NHKN

IGSKGSMNJMLNTYKGSMNJKNKHSKNGI[KO\NKONJKONlHSMJFNWNOMHN

QFORSITMHNQUVOITMHaNàINMONJKTILNJKNqHjOMrNWNqstFGGKOON

cmnnuh\NOMHNQFORSITMHNQUVOITMH\NOMHNJKNTMLPTSKLNKHSMSMO\N

MÒFNGFHNJILPGNHFVLKNKONlHSMJFNzKGN]F[I]IKGSF{\NGFN
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FL̀MGIjMTIFGKHNM]VIKGSMOIHSMHNSKGRMGNYGNTMLPTSKLN

]PHNQLFkKHIFGMÔNiMHSMNOMNMTSYMOIJMJ\NKGNJFGJKNKĜ

TFGSLM]FHNYGNHIGGU]KLFNJKNQFHIVIOIJMJKHNIGHSISŶ

TIFGMOKH\NJKNSLMSM]IKGSFNJKNOMHNQLFVOK]PSITMHNWNJKN
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�8NAO988T:;k=:;kMQ@:;p=:;@A;7MKIB8:;t=:;�M?IAB:;p=:;
[̀C\=;fM;N89ABOMOuM;MT9HAOIM?;AO;eTiBHJM;fMIHOM=;
pMGAMO@8;THBM@MK:;@HOyTHJMK;V;A�GABHAOJHMK=;>J8?=;
X8?HI=;bZ:;CbPCE=;

�?AHJUAP]BMV:;p=:;[̀C\=;78OIBH9QJHdO;V;?jTHIAK;@A?;XB8P
NBMTM;78?8OHM?H@M@a]AKJ8?8OHM?H@M@;AO;A?;MOy?HKHK;@A;
?8K;KM9ABAK;IBM@HJH8OM?AK=;�8JAK;@A?;tiOH�;bY:;CCgPC[\=;

fMUABM:;>=:;[̀ [̀=;_OIB8@QJJHdO;M;?MK;G8?jIHJMK;G�9?HJMK=;
t8O@8;@A;7Q?IQBM;>J8OdTHJM:;pi�HJ8;]t=

fMIIQM@M:;p=:;c8NQAHBM:;p=:;[̀CC=;7MGMJH@M@AK;AKIMIM?AK;
V;G8?jIHJMK;G�9?HJMK=;�OM;GB8GQAKIM;GMBM;A?;M98B@MwA;@A;
?MK;G8?jIHJMK;MNB8GAJQMBHMK;AO;?M;eBNAOIHOM;J8OIATG8P
ByOAM;rCDDCP[̀CCs=;>KIQ@=;<QBM?=;C:;ỲP\b=
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